 THIS TRUST DEED, madle this

GLoREA -~ P LT

_TRANSAMERICA TITLE INSURANCE COMPANY,a CAL
"SERVICES; INC.,

s and ‘appurte

. rents, issues.and p
; FOR.THE PU.

beneficiarv or order'and made by granior, the final payment of principal and interest hereof, if not soon pa

" The date of maturity of; tite debt secured by this instrument is the date] stated above, on which rh;ﬁ:i
therein'is sold, agreed. to: be sold, conveyed, assigned .or, alienated by’ the grantor without first having
beneficiary’s option,-all .obligations secured by

the within described properiy,. or any -part thereof, .or any.inicresf
obtained the written or app ! the: b V.- then; dt.th
expressed therein; or herein, shall become immediately due and payable.

i kDoIh:zi':,"nji!h' interest thereon accordi 74

a CALIFORNIA CORPORATION, TRUSTEE as Beneficiar
L S ’ WITNESSETH: =

hown on the map filed on November 8,
ecorder.of said County. E LA

the el s her pi and 'ﬁliomcr rights thereunto belonging or in anywise now or hereafter appertaining. and the
thereof and all fixtures now or fxe(zafler all_ucfxed to Or used in connection with said real estar o ; F )
OF SECURING PERFORMANCE-of each agreement of gkantor herein contained and payment of the sum of

nissory no'{ev of evein ‘date hérewith, pa}’aﬁ%)
e May - V197N

becomes due and payable. In the évent

nstaliment of said

rhis instrument, irrespective of the maturity dates

The above described real propetty is not currently used for agricultural, timber or grazing purposes

.. To protect the security of this'trust deed, grantor agrees:
= 1. To protect, preserve:and maintain said property in ggod condition and repair;
not 1o remove’or d lish any ildi i thereon; not 1o commit or:
pesmit any.waste of said property. DL e : -
+2, “To complete.or restore prompuly and in good and workmanlike manner:any.
building or improvenent swhiclt may be constructed, damaged . or destroyed.thereo
and !a 3 when due all costs incurred therefor. ;. - R i h o
.~ To comply .with all laws,. i luti € 5. €C
restrictions affeciing said property; if the beneficiary so requests, 10 join in-executing
such fi i s p to the Unif Ci ial
ary may require and 1o pay for filing same in the proper public office or offices, as”
well ‘as the cost-of oll lien searches made by filing officers or sesrching uagencics as
nay - be deemed desirable by the beneficiary. i i . L
X 0 ide: and conti iy i on th
““hereafter. erected on’the said premises against. loss or damage by fire and such oiher,
hazards as.the beneficiary may from time to_time require in an amount not less than

. §rmp

3

beneficiary with loss payable to_the latter; all policies of insurance shall be delivered
‘to’ the _béneficiary._as. soon ' as insured; if \tite grantor shall fail’ for any reason o
procure any,
placed on said buildings,
The amount collected under any fire or other insurance policy may be applied by

beneficiary. upon -any:indebtedness secured hereby ‘and.in sucit ‘order as beneficiary :

may’determine, or. at option of beneficiary the. entire amount so collected,:or any.
part thércof;:maj be 1o g uch ication or release shall not cure or.
waive any default or notice of default hereunder or invalidate any act done pursuan
ta such notice. " CE L s L B S i
.i'5..~To ‘keep said premises “free from - construction: liens and:1v -pay all taxes,
assessments and other charges thar may be levied or assessed upon or against said

property before any part.of such'tlaxes, assessments and other. charges become. past:
due - or ‘delinquent.and promptly deliver receipts therefor. 10 beneficiary: should the.

grantor fail to make payment of any raxes, S, dl P liens or.
other: charges- payable by grantor, either by .direct - payment  or by praviding
beneficiary with funds with which to

oprion, .make paymeni rhiereof, and the amount so paid, - with interest at.the rate set
forth “in_ the -note secured . hereby, -1ogether with “the ‘obligations -described . in

paragraphs 6 and .7 of this trust deed shall be added to and become a part of the debt '
secured by this trust deed. withour waiver of any rights arising from breach of any of :~

the covenants hereof and for such payments, witht interest as aforesaid, the praperty
hereinbefore described, as well as the grantor, shall be' bound 10 the same extent tha
they are. bound- for the payment of the obligation herein described, and_all sucl
payments shall be immediately due and payable without notice, and the nonpaynien.
thereof shall, at the option of the beneficiary. render all sums secured by
deed immediately due and paydble and constitiiie a breach of this trust deed.”” "~

6.7 To pay. all costs, fees and:expenses of this trust_including. the ‘cost of title;, ...

-search as well-as the other costs and expenses of the trustee, incurred. in’ connection
with this obligation. - * e . : ; ST Y

7.: To appear in-and’defend-any
proceeding. in which:the benéficiary or trustce may appear, including any suir for the
foreclosure of this deed, to pay. all 'costs and expenses, including evidence of title and
the beneficiary’s or trustee's attorney's fees provided, however, in case the, suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be' entitled 10 ‘the attorney's fees herein described; the amount of attorney’s fees
mentioned in this paragraph ‘7 in.all cases shall be fixed.by the trial court or by the
appellate court if amappeal is taken. .~ Tl . S

It is mutually agreed that; -~ S R : 7

8. CInthe event. that-any portion.op all Of said property shall be tuken under the
righs of eminent domain or condemnation, Ppeneficiary sall- have the right, it sy
elects,) 1o require that all or any.porton vf thenanies payable as compensation S
such taking,” which are. bi excess of the smount requirad 1o pay all peasnuiadle costs,
expenses and :attorney’s. fees “necessarily - pakd < or incucred by grangorin such -
proceedings,” shall be paid10” beneficiary and applied by 1t first upon any reasonable
costs and expensestand attorney’s . fees;, Jboth o n: the il amd: appelate: courts,
necessarily paid or Incurred - by bencficiary. i - such procecdings, and: the  balunee
applied “upon ithe iindebiedness ‘secured: herehyy:
expense,” 10 take such actlons

ining such com i

prompily upon:beneficlary’s request. = :

9. Ar uny time:and: from timeto time upon written request of. Hitlcflciér)', "

payment of its fees and presentation of. this deed and . the note for. endorsement (i
case of full reconveyance, :for:cancellation),
person: for the payment of the indebtedness, trustec may fa) consent to the making.
of any ‘map or plat of said property; (b} join in granting any casement or creating any:

‘The grantor covenants and agrecs

. the 'property. The grantee in’an

L and

cial Code.as the benefici: -

;o written. in_companies acceptable, to’ the.

suchi -insvirance and to deliver:said’ policies 10 the - beneficiary at lzast::
fifteen day's ‘prior:.to. the expiration’ of any:policy. of insurance now or hereafter
the: beneficiary’ may procure the same at grantor's expense. . |

make such payment, beneficiary. may:at its

this trust ' Ay
21 which-event all foreclosure pro.

action’ or proceedm;z purparrflté 1o affect he
Lsecurity ' rights or._powers.of . beneficiary or..trustee; and-in’any ; suit, action or:

and grantor- agreessat {5 own .
dand- execiite sich instruments as shall be necessary in”

without affecting’ the liability of. any"

: t0-and ,wi't]ti'lhej bénéﬁcigry and’ those claimning,
1 simple of said described- feal property and has avalid, unencumbered titled thereto® .

tec:in: trust, M{It'v,]aw'er‘ of salé, the property in KLAMATH,

WQS

restriction thereon; {c) join’ in’any: subordination or other agreement affecting this-

deed or the lien or charge.thereof. (d] reconvey, without warranty, all or any part of
‘reconveyance may.be described as the “person or
persons-legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be:conclusive proof of the truthfulness thereof. Trustee's fees for any of the services

mentioned in this paragraph shall be not less than'$5. ..

: Upon any. default by grantor hereunder, beneficiary may at any-time with
due notice, either in person; by agent or by a recciver 1o be appointed by a court, and,

“: without regard to the adequacy of any security for the indebicdness hereby secured,

_enter upon and take possession of said property or any part thereof. in its own name
sue-or.otherwise.collect’ the: rents, issues and profits, Including those past du¢ and

“unpaid, and ‘apply: the same,:less costs and-exp of ‘op N
including ressonable attorney's  fees' subject 10 paragraph . 7. hereof upon any : *
w;:indebtedness secured hereby, in such order as beneficiary may determine. H -t

11,7 -The 7cnlzr'ing upon-and taking possession of said property, the collection of

“such. rents, issues and profits; or the, proceeds of fire and other insurance policies or

compensation ;or awards - for-any” (aking or damage ‘of -the properiy. and the

~‘application’ or release thercof:as; aforesaid, shall not cure or waive any default or
“ noftice of default hereunder. or invalidate any act dane pursuant 10 such notice. .

Upon: default by grantor.in paymeni of any indebtedness secured hereby or
in_ his performe .of any ag h v thed tary may declarc all sumns
secured. hereby: immediately’ due and. payable.-In such’an event and if the abuve
described. real property. is currently: used for agricultural, timber or grazing purposes.
the_beneficiary may proceed fo foreclose this trust deed iri-equity, as a mortgage n

" the’manner provided by law for morigage foreclosures.”However, if said real property

is.not so currently.used, the. beneficiary at his election may procced 10 Sforecluse this
trust deed in equily as a mortgage or direct.the trustee 10 foreclose this trust deed by

., advertisement. and sale.” In the latter event the beneficiary or the. trustee shall evecute:

and cause.to be récorded his written notice of defauls and his election to sell the s:id
described “real. property 1o satisfy : the obligations securcd hereby, whercupon e

“trustee shall fix -the:time and place of sale, give nolice thereof as then required by
* law,-and proceed to‘foreclose this trust deed in ihie manner provided in ORSI8§6.730

10 86795, i Ly "

713 'Should. the: beneficiary elect to foreclose by advertisement and sale then
after default at any time prior 10 five days before the date set by 1he trustee Jor the
trustee's sale, the grantor or other person so privileged by ORS 86,760, may pay to

* the beneficiary or his successors in interest, respectively. the citire amount then due,

under the terins of the trust deed and the obligation sccured thereby (including cosis
and expenses aciually incurred-in_enforcing the.terms.of the'obligation and trustee’s

" and ‘attorney’s: fees not exceeding: $50 each) othter than such porfion af the principal

as would not then be due had no default occurred, and thereby cure the default, in
ings shall be dismi: by the trustec. ¥ -

... Otherwise,-. the. sale “shall’ be held ‘vn._the date and at the time and place
designated “inthe, notice”of sale.:The trustee -may’ sell said property either in one
parcel. or in_separate parcels: and shall sell“the, parcel or.parcels at- auction 1o the
highest bidder for cash,: payable. at-"the; time of sale. Trustee shall deliver to the
purchaser.: its 'deed’ in-form. as required by law conveying ‘tie property.so sold. hut.
without any covenant or warranty, express or implied. The recitals in the deed of any’'
marters .of fact shall be conclusive _proof. of the truthfulness thereof. Any person.
excluding. the trustee,” but including the grantor and beneficiary, may purchase at the

sale. EE RS Ll

:15.. When trustee  sells . pursiant to the. powers provided herein, trustee shall
apply- the proceeds of sale 1o payment.of (1) the expenses of sale. including the
compensation -of the irustee and a reasonable charge by trustee’s attorney, (2) to the.
obligation sccured.: by the " trust deed, (3} to all persons having recorded liens
siubscquent to_the- interest of the trustee in.the trust deed.as their interests may:
appear in_the order of their priority and ($) the surplis if any, 10 the grantor or to
his successor in-intercst entitled 10 such surplus.

10, For any reason permitted by law feneflciary may from time 1o time appotnt
B SANVIRI VP SHCCESIIPSE B GHYIIRAer RNt REIVIR O f0 any SuCeessoer frusiec

Capenin M Rereunders Upoar el Cappoinneens . ahd withert conveyanee fo e

Sccessor, trustee, the baitfer shall deé vested with all title, povwers aid duties conferred

Cupon any trustee herein named or appolinted hecewnder, Eavk such appointment it

substitulion shall de mnade by written instrument exccuted by heneficiary, containmg
reference. (o this’ trust deed -and- itx_place ‘of record, which,” when e ded in the
office:.of the County Clerk: or: Kecorder :7 the county. or countles in which the

“property s situated, shall:be conclusive proof of proper appoinsment of the successor
E lrusllu.’ i H N s ‘

7. - Trustee accepls this trust when' this deed, duly executed ond acknowledged
is made’a public record as provided by law. Trustee is not obligated 10 norify any
party hereto’ of ‘pending. sale ‘under:any “other deed of. trust or of any . action or:

ding in which g . beneficiary or trustee shall be @ porty unless such action

+ s i
or pracccémg is brought by trustee,

under hint,-that. he is lawfully scized in fee

NOTE: .- The Trust'‘Deed Act ;Srovi.dcs that the"trustee hereunder must; be either an.attorney,” who 'is an active r'nmﬁbcg of the Oregon: State” Ba‘r,ib bank, trust. company
#7777 or savings and:loan association authorized to do business under the laws of Oregon or the United States, ‘a title insurance company authorized fo insure title to real

property .of this ‘state, jts subsidiaries, ‘affiliates, agents or branches,

or.the United States or any agency. thereof, -




gn'k:u tﬁral,,

- This deed apphes to, mures to -the beneht of and’ bmd ar ies he eto, t hetr heirs, lega{ees, devtsees, admm:strators.,execu- W
tors, ‘personal representatives, c . » beneliciary shall’ mean the holder and ownef, including pledgee, of the.
"contract securéd, hereby,: whether .of. not. named - as a_beneliciary: herein. In construing’. this deed: .and ‘whenever. the context so. reqmres, the’
“masculi gender mcludes the’ femmme and the neuter, and the smgular gumber mcludes the plura L :

IN W[TNESS WHEREOF saxd gr ntor has heteunto set hxs hand the day and’ year fxrst above written.
- have th y ement’by. d a Property Repor( plcp ed pursu.mt
to the Rules'and Regulalxons [} ! ! - E: ¥ glsuauon. u. Deparlment of Hous ‘Urban Development. in
advance of, or.at the time of your Slgﬂlﬂg the contract or. . ed the Propcny chmt less than 48 hours priof to signing
the contract Or agree > the right to révoke the: contract or agreement by notice to the seller until midnight of the third business
day following the consum ransaction. A’ businéss day. is any calendar day. except Sunday. and the following business holidays:
_New Year’s Day, Washmgton s Bulhday. Memonal Dny. lndependencc Day, Labot Day Columbus Day. Ve(cran s Day: Thanksglvmg and
; Chns(rnas- : ; )
. : , -
; by lmmg ouv, whuhaver wunumy (n) or {b) is y
_not 1 f w pplicabl ‘and the beneficiary isia’ creditor -
or suzh word is defmed in: the Teuth-in-Lending Act and’ Regulaﬂan Z, the -
§ “heneficiary MUST “comply” ‘with - the /Act and: Regulation by “making uquued
. dnsdasuves. If :omphunca with Ihe Act nal requm:d, Jisregard * this -notice.

{if the signer of the cbave is o zerpmulion.
wse the form of e(knawledgmenl opposite.)
: {ORS :93.4590)

FOR NOTARY. SEAL OR STAMP

{10 ‘name” is cubicribed to th 3
within instrument ‘as:a “witness; there! who “heing. by: me duy =

dep0>ed and.: sand T LL__,__:
Lss

OFF[ClAL SEAL
| GERAID E. GREEN
NOTARY pUBI IC - CALIFORNIA

. LOS ANGELES . COUNTY
My cemm. expnres ‘RUG 25, 1982

i ebtedness secured by tha loregoxng tru:t deed, All sums secured by said
ted, on payment to you of any sums owmg to you. under the. terms of

red by 'said. ¢rust-deed (which’ are delivered -to you:”

arranty, te the partie: desxgnated by .the terms ot saxd trust deed the

Beneficiary -

cancallation befoie u:o;w.yﬂnd will be made.”

‘ that the . within znstru— o
ment” was ‘received for: récord: on the ‘-
lBth day of:. July.. 1 ;

. sr'Act RESERVED ! .
Sk cord of Mortgagce of smd (,ounty
hand and seal - of

FTER HECDRDING RETURN TO




