i NOTE AND MORTGAGE - B D e
JAMES PRESTON ANDREWS an LINDA ELIZABETH ANDREWS,

‘and deting by the Dlrectdr of Veterans’ Affairs, plirsuant to ORS 407.030, the follow-

regon and Céun‘t;'of e : : :

’St':aité‘ of Ofégon.

. TOGETHER WITH THE FOLLOWING ESCRIBED MOBILE. HOME WHICH TS FIRMLY AFFIXED
'“TO THE PROPERTY: ‘{Ykea’x"/':1972-,j’Makye"/Cleiimbla,“ Serial Number/8658,-Size/24 x 50,

 together “with the .t nts, ‘heridit: ts, rights, privileges; and -appurtenances: including roads and easements used in connection
“with:.the; premises; electric: wiring .and - fixtures; furnace and heating : system, . water- heaters, . fuel _storage. receptacles; plumbing,
- ventilating, water and irrigating systems; screens, doors;: window shades and blinds, ‘shutters;  cabinets, built-ins, linoleums and floor
coverings, -built-in stoves,.ovens. electric sinks, -air.conditioners, refrigerators, freczers, dishwashers; and .all fixtures now or hereafter
in.or on the:premises: and any shrubbcry:-«ﬂorp.:qr timber. now. ‘growing. or . hereafter planted ‘or growing thercon: and any
;replacements.of any one or. more of the foregolng items,  in whole'or:in part; all'of which are hereby declared to be appurtenant to the
land, and all of the rents, issues,” and protits of the mortgaged  pro perty; E ) . N :

‘:to'sectrxre thé payment ‘of FQJ:I:YF'LVE ’l‘housandSixH ndred and nO/ 100~ " V : : ﬁollars

($.45,.600 00=z=mz; and interest thereon, evidenced by the’ following’ pmhxiésory not, :

T promise to pay to.the STATE OF OREGON .Forty.Five.Thousand.Six Hundzted. and..no/100=~~
: : - Doliars. (#4.3 »000. OQ;'“"—;‘f—;“ﬁ. ‘with interest: from the date of

“ Initial disbursement by the State of Oregon, at the rate of ..D..9mmmmme= “percent per annum unill such time as a’
different . interest rate is established pursuant to’ ORS "407.072,” principal and. interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affajrs in Salem, Oregon, _as’ follows‘:.' o

St “and $.325,00 on_the

the ad valorem taxes for each’

$323. OO""‘"""""‘_"""on or before" : A Eh SF
-~15th of each mon_th——-v——-f thereatter, plus gne—twg t of e —f:-.—-.—
" successive year on the premises : described 'in’ the mortgége,‘ and continuing. until the fall qmount of the priricipaL interest
and advances: shall be fully paid, such payments-to be applied first as interest on the unpaid balance, the remainder on the

principal R ) S i : -
|77 The'due date of the last payrhent shall be.on or before August--15.,.-1999

5. ZIn-the event of transfer of ownership of the premises or any part thercof 1 will continie to be liable for payment and
““the balance ‘shall'; _c]yrawv in;erest,as pr'gscribed_by: OR§,‘ 07070 from vdgte, 9; su’cp,transfer. T R .
- 'rms Vnote is secured by a mortgavg ;. thi ns o

" bued s . Klamath Falls,

UsagEs DRES
. LINDA ELIZABETH ANDREWS

. ,:Thé»rﬂbx‘;f}géédi:‘or' subsequent: owne: may .pay all .bi>'aﬁy part of }th"e«loan'r'atrany‘ time’ without: penalty. - -
(57 The' mortgagor, covenants. that. he owns the [ircmlscs in tee/sim ple, “has xqéd,,‘rlkhl’lo#morl‘ungé same, that the premises are free
from encumbrance,” that: he will -warrant and defend same forever. against the claims and demands of all persons whomsoever, and this
covenant shall ‘not be extinguished by foreclosure, but shall run with the. land, : R T

To pa A nll dcbts. nnd m;)héys Sccux;c;d h‘crc ; ; G

.Not 1o permit the’ btilldrlr‘\fs'":o/ii ‘vacant iorunoccupled i not to permit the removal or demolishment of any bulldings or tm-
i, :provements- now :or-hereafter: existin 333 ) :same :in goad-repair;: t plete:all- construction within 'a. reasonable . time - in -

;accordance:.with ‘any. agreement made:. bet; n:the..parties . hereto;- : ERERt AT : 23 s
Not to:permit the cutting or; removal of a_ny_ti'mbgr'_,excejbt for his own’ d ié use; ant to.commit or suffer any waste;
“l‘lqtl’o'p‘errh‘ the “use“of ' the' prem s _objectionable “or uhiaw Gl purpose; i - S Lo

Not to permlt any tax.‘ assess;mer‘xt."l‘len. ‘or encumbrance | exist at an;
VLA G L, o P AR B A0S REIBS T R
Mortgagee is authorized to pay.-all-real:property :taxes' assessed agains
dvances to bea terest as provided.in: the not LSRN i
Srlnt i i EIECRRDA PR fue) i : EUNES SRR
To keep all buildings unceasingly  ins th m of the ge, against loss by fire and such other hazards in such
§ companl;v or compangies and-in"such-an amount - as: shall be satisfactory to the mortgagee; to deposit. with the mortgagee all such
" policies . with receipts showing payment:in .full . of all- premiums; all such insurance shall be made payable to the maortgagee;
insurance shall-be kept in force by the mortgagor. in case of foreclosure untilrihe pcxjiqd of rcdemplion expires, B




and”
the  indebtedness:

> without Wwritten consent of the
10, ,To‘ promptly notify m, tgagee in wﬂtingkofé transfer of ownersiiip of the premises or ahy part. or interest" in same, and t. :
furnish:a-copy: of the ‘instrument of transfer to' the mortgagee; a’ purchaser shall'pay interest as i:rescribed by ORS 407.070 on .
..all' payments e from the ‘date’ of transfer, in all other Tespects this mortgage shall. remain in full force and effect. . .. coe
Thg n’;prvtgageetméy_ 14 his,obtion, ‘in éase;oﬁdei‘aultAof;,tlrle;mol‘tgagoi-. perform’ same in. whole or in part and: all' expenditures
“made. in‘so, doing, including: the«emf:]oyment of.an -attorney ‘to- secure;compliance-zwﬂhkthevterms.of the mortgage or the note : shall
draw. interest’ at the rate provided n-the . note.and all»;such:expendnures;shall; be. hnmedlatelyvrepayable by. the mortgagor : without
demand-and ' shall be secured by . this mortga, : P - g B . B :

', Default in any of the. covena OF agreements ﬁeréin,’confained or‘lhve 'expend‘itvure;bf any.portion. of the loan for purposes
: other thanithosefspeciﬁed‘inithe application;. except by_written Permission of the mortgagee : given - before the expenditure js made,
shall_% cause th;e entire inde]btedness at the option of. the mortgagee to:become immediately. due and Payable without notice and this
mo: ' ect_to: foreclosure. ; ¢ N ; : SO . s . i

The failure ‘of ‘tha ‘mo y jon 3 St waiver: of any right arising from a
breach of ‘the covenants L RN ‘ ) o B : : .

,'vIn Aéase:fofeclosure is;commen'c‘ed;:f lhe:mortga;ko shall'be liable for thé‘ébst of:a title search, attorney. fees, and all other costs
incurred’in connectiqn with such: foreclosure. : S P 5 NIEI ‘ ¢ -

"take possession,

any_covenant of -tie mortgag agee shall have the right. to enfer the premises,
lection, upon lhev indebtedness and the mortgagee shall

* 1 T Upon reach ot 3 mortg

~collect :the rents, issues and profits. and apply: same, less reasonable costs of [19)
have the. right to the appolntmgnt of a receiver to ‘collect same. .. - R
g :‘. The covenants an greements herein shall extend to. and ‘be binding upon’the héirs, executors, adnﬂhlstrators, successors and
assxgn; of -the respe_ctive parties hexjeto. L . 3 s Sk :

: It is distinctly" understood aiid'agreed:’that'—thisfnbte'“_and mortgageare subject to the’ provisions. of "Article XI-A of the Oregon
:Constitution,. ORS 407,010 to‘.407.2lo"’emdﬂany subsequent”amendments thereto .and :to' all rules and regulations which have been
issued or may. her after be issued:b; f Affairs pu n! he ovisions of ORS 1407.020.

he plural where suen connotations are

* Betore me, o Notary Pubi, personaly appeared e i namea . JAMES PRESTON ANDREWS and
: ~LINDA EL IZABETHANDREWS - : 1 " th ji»v{lfg, ’:Vﬂ_:/tri;ac}:;owl"ea?ggﬁ me‘go;egqléé lnstmmem tobew '

.- act aﬁd deed.

"My Com

) i
| STATE OF OREGON, © =~ . 3
“ . County of g 'If\lamath' RS

. Teertify that the within was received and duly recorded by me 'in ; ’Mmuﬂ!l‘trh o County, Records, Book of Mortgages,

Page 16992 0 i "'mctg;y' or .. J01v, 1079 10D, MILNE Klamath couney

S v ding/return’to . : T e
" DEPARTMENT .OF VETERANS': AFFAIRS ee $6.00
- < ’:.General Sérvices Building e SRR S E

: ‘?‘\Snlcm . S LAy




