~ loss, i to- eompromlse and settle wlth any. lnsurnnce company: and ‘to

S e oo

toqethsr wim ‘all and sinqulm' !he cppunenunces, t t

hereditc ent

C?Fmts issues, profits, water ﬂghts and” ‘other rights, eaaemenls or privileges ‘now or hereafter” belonging to, ‘derived: from or: in ‘anywise “cpper- -
all plumbi

taining to ‘the:above desciibed: pr

lighting, -heating, ventilating," air-conditioning, refrigerating, watering’ and -irrigation

and

pctrcnus aq'ulpment and-’ ﬂxturas, together " with all: ‘@wnings, - venetian blinds,  floor ‘covering . in’;place such ‘as wall-to-wall carpeting ‘and lino-

‘-leum, ‘shades _and’ built-in ‘ranges; :dishwashers and “ather : built-in appllances now ‘or: hereafter. installed in"or used. in  connection with the above
promises, i.ncludlng all interes!» lherein which 1he grunlor hcxs or mcry hereafter. acquire, for . the

= ch agraainent of the' qrantor h roin. contcdned end !he paymenl oi the sum of of:

«-30,050.00

Aﬁneﬂg&ﬁy or oEierz?d mads by the’ granlor §hdpal and in(erest being pcrycxble’m monlhly installments of S_.

Fom 33 Thu trust ‘deed uhn.ll lurther uecure the paymenf, of ‘such nddltlonal money,
:~it.any, as may, be loaned hercafter by :the beneliciary to the grantor:or. others.
shaving “an-interest-in’ the. above :described - property, 2s may be. evidenced by a*
note or.notes,:'If the:indebtedness.- secured by -this-trust:deed.is evldenced b
more -than "one -note; . the -beneficlary may- credit: payments: recelved’ by it
any- of -said notes or part of- a.ny payment on one’ note and part on another,
as the: beneﬂdary ‘may: “elect. 3 . o
- The grnnwr hereby covenants bo and wuh the truAtee and thc beneﬂclnry
»herein that the’said’ premises -and - property - conveyed- by’ this - trust -deed “are’:
free - and -clear: of:‘all -encumbrances and:.that >the . grantor.-will>and=hishelrs,"-
executors ‘and administrators shall - warrant" and -defend hi lnld tﬂ,lo -th
‘agalnst: the “claims of au { persons whomsocver. .

* .. The gnmtor covenants ‘and agrees to psy “said note accordlng to the terms
thereof : and, ‘when ' due, all  taxes, assessments and- other charges:levied against,
said ¢ property-‘w keep- sald  property -free from all . encumbrances havlng pre-
cedence over- this trust deed; to complete all buildings fn' course: of construction
or ‘hercafter -constructed on said - premises  within six ‘months. from t.he ;date
hereof - or the date construction:is hereafter commenced: to repair.and restore
promptly and in good: workmanlike manner  any building ~or improvement: on
sald - proj y which may -be: damaged :or. destroyed - and - pay, : when ' due, all
costs . incurred - therefor; . to. allow ‘beneficiary - to inspect - sal; pro perty at’ all
:times 'during constructlon' to ireplace any work or materials: unsatisfactory to -
beneficiary. within- fifteen ‘days ‘after ‘written -notice: from beneficiary ~of such
fact; not to remove or destroy an bullding or: lmprovements now.-or hereafter
constructed on. said premises; to Keep allb now _or
hercafter :erected -upon: said: pm{z‘eny In good * repair; and t,o commit: ‘suffer
no waste.-of ‘sald “premises; ‘ta- eep afl: bulldlngs, property nnd improvements
now -or:-hereafter. erected: on. saidpr insured - los:
by tirc or such other hazards as the beneﬂciarv jmay. from time.to time -require,
in“a sum- not ‘less than the -original prmcxpal sum-of. the note  or. obligation
secured by this frust deed,; in'a or to. the b
ficiary, and:to deliver the onguml policy of ‘insurance’ ln correct .form ‘and:with
approved Joss pnyable clause 'in -favor_ of’ the. beneficiary .attached and  with
premium ‘paid, to *the*principal  place of . business’. of. the 'beneficiary. at least
mteeu igays prior to the -ef] ective “date‘of au{l such : policy .of , insurance. . If,
- policy - of - insurance 'is ‘not " so’ tendered, e’ eneﬂcluy ‘may - i ‘its own*
. dlscretion obtain . insurance: for” the: benefit of the’ beneliciary,” which' insurance
shall be ol cancellable by the grantor during th rull tcrm ol the pollcy thus
obtain i

. "In order to provide r
ments or other charges: and-{nsurance 'premiums, .the. grantor:agrees ‘to pay
the ‘beneficia together: with: and “in ‘addition * to.. the . mon',hliy payments ‘of

rincipal andrﬂnterest -payable’ under ‘the terms -of the note.or obligation secured
gereby, an: amount equal. to one-twelfth (1/12th) of ‘the taxes, assessments and’

erew

ene-.

) Dollars with™ interest ‘thereon’ accordinq to the terms

.-Indebtedness, -

TRTY THOUSA»&“"”S%I"’E"?%"‘K"NB”‘ B7Tod
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dernule. any buluncc remainln" in’ the reserve sccount shall be credited to the

I the reserve t for taxes, insurance premiums
and ‘other charges is not sufficient: at any time for the payment of such charges
.as .they become- due, the grantor shall pay the deficit to the beneficiary upor
demand,?'andif notpaid within ten days. after such demand, the beneficiary
may, at’ its ‘option .add. the:amount. of' such. deficit- to  the: principal-of the
obhgnhon secured: hereby o

a promlssory nole of even dcte able | to-the

- commancing

< Should the granwr “tail to Lcep an, o! the (oregolng covenants, then the
bcncllclury may at”its option carry out the same, and all its expendlturu there-
% for:shall: draw_ interest at the rate: specificd in the note, shall be repayable by
the grantor on“demand.and shall be secured by:the ifen of this trust:deed.

:; this connectlon, the beneficiary shall have, the right in its discretion to complete

egularly !or the prompt. payment of sald’ taxes. asseau-L .
to.
- fees necessarily pald or.incurred b;

other charges due and meuhlc with respect to sald property within-ceach succeed-:..

ing‘twelve months, and also one-thirty-sixth (1/86th) of the. insurance premiums
: payable with ‘respect-to :said property “within. each succeeding.three.years’ while -
this ‘trust’deed remains in: effect,” as:estimated and_directed -by the beneficiary,.
such :sums - to-be-credited ° to~the. principal. of -the™loan. until . required for: the:
several/ purposes - thereof *and ‘shall" thereupon’ be charged’ to the_ gnucipal of. the'.
loan; or, at’ the optionof “the beneficlary, the sums 50 pald.shall:be’held by,
the. beneﬂcln.ry fn- trust: a8 R reserve account, ‘without tutercst, to pay: sald’

xes, Jor “other chnrgcs when they,: shall beeomc duc

tax:

nml pnyaf:lc. . . : .
\Vhllc lhe grantor ls to . pay any and all taxes. nuusmcnu lnd othar
charges: levied ‘or nsscssed against snid -property,. or.any. part . thereof,- betore:
the “same “begln:‘to -hear interest and “also to 'pay. prem dins ‘on  all lmurnncu
“policies upon “sald propcrly. such payments are to’ be’mnade - through the: bene-
ficlnry. as nforesnid. - The 'grantor - herehy . authorizes . the : bcncﬂclnry to; pay.
any . and: nil “taxes;” assessments " and: other' charges lavied - or

.- ficfary,  payment of its: fees and:presentation o

-.fees and expenses of this"t.

“any easement or creating and restrict

‘any Improvements made on' sajd premises-and also to make such repairs to said

property. as .in ‘its sole discretion it may deem. necessary or advnsable

. The grantor !urt.her agrees to eomply with all Iaws, ordinanccs ngulation!.
covenants;. conditions and .restrictions affecting said property: to Fay all ‘costs

trust,: including - the: cost of title search, as well as

the other-costs and expenses of - the trustee incurred In connection' with or

-in’ enforcing-this obligation, and trustee’s and attorney’s fees actually incurred;

to appear. in‘ and ‘defend  any action or proceeding purporting to affect the secur-

“ity. hereof or the:rights:or powers. of the beneficiary-or trustee; and to pay’all
“costs ‘and expenses, including ‘cost of evidence of - title and attorney’s fees in s

reasonable. sum -to ‘be fixed by the court, in-any such action or proceeding in:
which . the: beneficiary or. trustee may appear and in any suit brought by bene-
ficiary m Ioreclose this deed and all suid sums shal] he secured by "this trust

“deed.

"“The beneﬂchn‘ witl fumish to the grantor on written request therefor an
annual -statement of account but shall not be oblxgated or required. to !umish ;
a.ny (urther !tatements of account.

It, ls mutually agreed tha

1..-1n! the e\enf. t.hat. any portion or. all o( said ‘property. shall - be - taken
under the’ tight” of the beneficiary shall” bave
the right to commence, prosecute in its own name, appear in or’'defend- any- ac-
tion or proceedings, or to:make any compromise or. settlement in connection with
such taking and,:if it so elects, to require that all or ary portion of the money's:
payable as compensation:for such taking, which. are. in excess of the amount re-
u red.to pay all reasonable .costs,. expenses and attorney's fees necessarily pald
orincurred .by: the ;franzor in:such’ proceedings, shall-be paid to the beneficiary
and aepplied by it first upon any reasonable costs and expenses and attorney's

.the beneficiary in such proceedings,. and the
balance -applied .upon . the:Indebtedness secured hereby; and the grantor. agrees,
at’ita’ own expense, to take such actions and exccute such. instruments as shall
be- ncccasnry in: obmlnln uch compcnanuon. promptly upon ' the benetlciaryl

At ‘any tlme and from tlme to time: upon written request” of the bene-
this deed and the note-for en-
dorsement (in:case ‘of ‘full reconveyance,: for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may:(a)-
consent to the making of any ‘map or Plnt of said property; (b) join In granting
on thereon,.(c) join in any subordination
or other agreement. affecting this' decd or the en or charge hereof; (d) reconvey,
without warranty, all- or any part of the property. The: grantee in’ any nvey-

reca
. ance ‘mry: be. descrided ns the *person or persons legally . entitied thento" and

the recitals ‘therein of ‘any. matiers oF facts shall be. conclusive proof of the
(gutl}xfglngswthcreor Truslccs ftcs for _any. of the services In this paragraph
ana| i 3 N

c 3 A m'ld(uonnl wcurlty nrnnwr hereby uulgm to Imnv‘{lclnry danx the
0!

anld property: in the amounts as: shown hy . the atatomoents mcrmf turnlnlml
by the:collector. of -such. taxes, asscasments or:other charges, and r
-insurance :premiums ' in the ‘amounts_ shown' on ' tha: ‘statements . :ulm)l ted l»y
“ the:insurance carriers; or’ their- represenutl\ca. and ‘to charge.sald sums. to. the
.principal” of - the “loan’ or . to - withdraw the “sums which” may .be: required trom”
;the reserveaccount, ny, se.. ~The.gr

in’ no -event to “hold  the : beneficia responsiblefor: faflure “to have any “insu
ance’; written - or-for any loss or:

: surance policy, and-the-beneficiary: hereby: is: authorized, 'in’ the event:of ‘any

l‘r x uny

; the 1 the .for. payment and:satisfaction In
= full “or_upon sale- or othcr nequlull.lon o! tho pmpcrt,y by tho bcnenldury nflcr

u n::the

ndebted

“. such - secured - by.; this trust-

conti these truste_all rents, [asues, royalties nnd profits” of the pro.
peru affected by this dead ‘and:af nay personal property located thereon.. Until
grantor: shall: delauit in the payment of any indedtedness secured hereby or in

: tho performance of any:agreement horcunder, grantor shall have the right to ‘col-"

! become. due-and:payable. Upon:any

amage . growing. out ' of. a- defect ‘In .any ‘In-:

lect all such rents,: Issues, royalties and pmrlt. ﬁmed prlor to detn r. n thoy
by t tor her he bene-,
ficlary: may at ‘any-time:without notice, either ‘in person, by agent or by A Te-
celver-to- be appointed by 'a court; and without regard to the adequacy of any
security. for:the. indebtedness hereby secured, enter. upon and take possession of
safd property, or any part thereof, in its awn name sue for or otherwise collex
the rents, Issues:and: profits, including those past due and unpald,  and apply’

“the: sane, lc“ costs ‘and expcnscs -of operation and collection, - lncludlag reason-

able: attorney’s:fees,” upon: any . indebte nees sccured . hereby, and .in such. order

" .as- the bene lclary ma) deurmlne. A




The entering upo taking
ts,-fasties and- profits. or.the
nsation ‘or awards: for-an

T release ‘thereof,:

efault - hereunder

pousession ‘of said’pro;
proceeds of fire" and
ta.ﬂndg.or ‘damage
on resald,
Invalidate. an

Rrantor ¢ : flclary’ wrl

roperty “and
ormation - concernin,
oan: applicant ‘and .s]

LI ¥ T
tract for. sale v -
form :supplied it with
would ory arily
“a'gervice charge, ) : i
6. 'Time ‘i3’ of. the essence of . this {nstrument and - upon
“grantor in ayment of a 88 - secured hereb:
.agreement ereunder, ‘t] neﬂciary‘may declare :al
 mediately due :and payable by -delivery to th
and election - to - sel} the ‘trust property,:.

" :and the I;en:{!lclnry:f,muy‘ pprqhqc

”the preceding: post; nement. The trustes shall
form' as rngy law, conveying the E'o- N
t warranty,” exprees or implied. ']
¢ ccnclusive proof of the
but including the grantor

Any. person,’ excluding the trustee

at the:sale,

; o 0. When: the' Trustes
trustee - shal)- a; pi
“the’ expenses o

- reasonab
trust - deed,

q - 20 - the "
; t deed as. thelr interests’ appear in the
;:(4)" The surplus,” jf the grantor:of the trust

: any, to
cessor - in iintercst,}enutlerd i: such surplus,

For any: reason permitteq by law, the feq
int:a* or- any. t. ,- Or t0 any

dulyitiled for record.” Upon delivery-of “sald" no
“the beneficlary ‘shal] ‘deposit with the trustee
‘notes - and - d 8 - evidencing ” expenditures
trustees - shall fix - th time and" place ‘of sale” and ' give Dotice . thereof as then
Tequired "by - law. k - o AR :

o 7.7 Afte; “default * ‘and
by “‘the “Trustse: for:‘the
: Erlvﬂe ed -may pay.
he obligations ‘secur
in_enforcing | th

LT 85 After. lapse ‘of ‘such may ‘then b
:the ‘recordation ‘of safd notice of default ‘and .giving: of:
itrustee’ shaly ‘sell-safd property at the time and Place:fixe
= .elther as a whole. or:in separate parcels, and in
termine, at'public-auction to:the highest bidder’ for cas|
{United rgtauai P! le aeer.ttheb' tlmeb? L)
portion of s, roperty by pu

2nd from’ time: to time "thereaf|

secured . hereby, " whereupon ; the:

i culine; gen;

Iotment and without con.

trustee, .. o ‘
pts’ this trust. when this deed, drly. executed:ang acknow-
de 'a.publje ecord, as. provided by. law. The trustee is not obligated
; party. hereto. of ‘pend g 8ale under: an other deed of trust or of
- proceeding.-in - which the grantor, beneficiary or trustee shall be 3
.such "action Or . proceeding . is. brought - by . the trultgq. RRAN
SNt A :the benefit.: of, . and binds all' partfen
hcr‘ebo. their heirs, 1}

; : X tors, 8, and

. The' term “‘beneficlary _ shall - ruean. the holder and owner, ~including
ol:the,nnbe«’secured~herv;!zy.'whezher or not named as a beneficiary

ereln. - In:construing this deed and Whenever the context o0 requires, the maa.
der. includes: th femlIn}; and/or neuter, and the siogular number in.

his 'dc’ed'.'app!les 0 ‘lnure; 1

a:

cludes’ the

',Af:er"Réémjd.mg‘ Ratunif’l'p SiE T

AMATH FIRST. FEDERAL ‘SAVINGS.
SEEEAS B s . '540° Mdin St.

A S Klamc’rt‘r_;'FaHs,»Oreg»dn

mstmment :
the . 18th

dayol____July . 1570
~at10:380'clock 4. M. and recorded

In book © MZ9___ " of 1iagel7008
~Record! of Mortgages of said County.

I certify that the within
“was. réCeiQed",er record on

‘hand and seal of County -

oz The .dhAerslqhed,~ 1s/the Jlegal owne
have been fully. p d;satisfled. *

acled, on  payme
to” the parties” designat,

ecured by said " irist. deed (whic
od by th 2

¥ the foregoing tnist deed. B Al 'sums secured by said Imst deed
t 1o you:of -any sums: wing.to: you under. the terms ‘of said trust‘deed’ or- :
ored {o.:you: herewith together ‘with: said
tate. n

terms “of ‘said trust ‘deed held by you' under the




