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VHusrba'nd and’

IJ'iFn

m ngages to the STATE OF OREGON represented and acting by the Dlrector of Veterans A!Iairs pursuant to ORS 407.030, the follow-
] ing described real’ property located in the State of Oregon and Coun ty! ol Kla.math

: ;‘together with the tenements, heriditament., rights, privi]eges. and appurtenances including roads and easements used in connection
th":thé. premises:; * electric : wu'ing and fixtures;. furnace and heating system, water heaters, fuel storage receptacles; plumbing,
: ventilating, water and irrigating systems; screens, doors; window. shades. and blinds, shutters; cabinets,: built-ins, linoleums and. floor
‘coverings, built-in stoves, ovens,: electric “sinks, air condltioners. re frigerators, freezers. dishwashers and all fixtures now or hereafter

installed in or.on the premises; and any:shrubbery; flora, or timber ‘now.growing or hereafter planted or:growing thereon; and any

i :-replacements of any one or more of the foregoing items, in’ whole or in part;all-of which are hercby declared to be appurtenant to the
lnnd and all-of the rents issues. and prom.s ol the ‘mortgaged pro pcrty.

- to secure the payment of _Flit}z._'llhouaand and ﬂO/lOC : modca . ‘v nto : 7 p i Dollars

g (&5.0,.000...0.0:.. ), ‘and interest thereon.a eviden‘ced ’by the foiiowing' promissory,note':',

1 promise to pay to' the STA’I’E OF OREGON Fi Frv 'T‘hnne.:md nnd nn/1 0(‘
= - Dollars. (S Rn Qa0 ﬂ(\ '————— ). with interest from the date of ;

~initial dxsbursement by the State of ‘Oregon, at the rate of .5*9 percent per. annum until such time as a
- different interest rate is ‘established pursuant to ORS 407.072, principal and-interest to be paid in lawful money ot the United
States at the office of the Director of Veterans Aﬂairs in Salem. Oregon. as foliowS'

S 297 00"‘"""""‘"""‘"‘— on-or be!ore September 15 1979"-
.15 th. of.each. .'anth.— ':'thereaftcr, plus one = nwelfth Of" s
successwe year on the premises descrlbed in the mortgage, and contmuing “until the full amount of the principal, interest
and advlances shall be fully paxd such payments to be applied ﬁrst as mterest on the unpaid balance, the remamder on the
prmcxpa ol

The due date oi the last payment shall be ‘on-or before AUQUSt 15 -.2009:

. In the event of transfer of ownership of the premises or:any. part:thereof, I will continue to be liable for payment and
v'~the balzmce -shall draw' mterest .a prescribed _by ZORS 407.070 irom date of such transfer. SN

. Thxs note is secured by a mortgage the terms: of which are made

Ao Y
,ié;j..Q & Wm—,w &AM' 5‘9, P /

“part he_reof. S

“: 7 The mortgagor covannnt« that he owns. the lm:mlsen In {ee slmp hna good - rluht m mormnxc same, that the. premises arc free
i‘rom encumbrance, that ha will warrant and defend same forever ukulml the claims nnd dcmnuds of nll persons whomsoever, and this
covenant shall not -be extinguished by roreclosure. but shull run wlth the and.

MORTGAGOR FURTHER COVENANTS {AND "AGREES
To’ pay nli debts and moneys sccured hcrcby L -
. Not to permlt the build!n s to becomc' vacant or. unoccupled ‘not:to permi!. the:removal:or demolishment of any buildings or.im- .

provements  now. or -hereafter -existin 0 keep same in good repair;:to: complet all conslruclion wnhin a rensonablc ‘time in
ccordance  with nny agreement made; bet n:-the,: purties here 0

'Not to permit any tax.

‘Mortgagee is ‘at orized lo pay. nil real groperty taxes nsscssed ngainst the prcml:es nnd ndd same. to the princlpal each of the
ndvnnces to benr interest ns prov. ided.in the note; :

To kccp all buildin s - unceasingly “insured: during - the: term of the mongage. ngninst loss’ by fire nnd such other hamrds in such

.company - or compnn‘ics and' in such an amount-as shall -be satisfactory:-to:the mortgagee; to deposit with the mortgagee all such
solicies - with: receipts: showing - payment -in “full .of - all. premiums: . all such-insurance shall-be made ?nyablc to the mortgagcc'
Pnsurnnce shali be kept in {orce by thc mortgngor in -case of foreclosure uniil lhc perlod ol redemption”expires;. : .




8. Mortgagee shall be ‘entitled :to’ all
tarily released, same to be applie

of the mortgagee} .
10. To promptly notify md 'gag'ee‘in wriﬁng of “a.transfer_ of ownership of th ,premEes or any part or interést in' same, and to
.* furnish‘a“copy of the:instrument‘of transfer tothe ‘mortgagee; ‘a: purchaser-shall* pay . interest as prescribed by ORS 407.07¢ on
. all payments due_ from the date of transfer; in other respects. this 'mortgage .shall remain:in full force and effect.

X The mortgagee-may, at his option, injcase of.default.of the mortgagor,: perform ‘same. in ‘whole- or ‘in part and all expenditures
made:in so:doing. including, the..employment of:an attorney.’'to: secure ;compliance;with:the: terms. of: the mortgage or the note: shall
.- ~draw.interest at.the rate provided in the. note:and all’such; expenditures: shall::be .immediately: repayable by the mortgagor without
demand’and shall be secured: by this mortgage. o L : SR S : e , :
o " Default-int any of the covenants or reements -herein .contained "or: the expenditure of: any. -%ortion‘of the loan for. purposes-
¢ “other than: those specified: inithe applicatiol except by. written' permission’ of the mortgagee given before the expenditure is made,
:-shall cause the entire indebtedness at:the: option of th mortgagee'to‘becomeimmediately due ‘and - payable without notice and this
- mortgage ' subject to foreclosure. - : i i i T T . . ;

- The' failure''of the’
breach'of the covenants.

L In Ease*fox"éclosure is: omménééd;‘;th m e liable for. thé*cbéﬂofa itle'search; a{tomey fees, and all other costs
incurred in connection with' such foreclosure. . P [ 5 BT g .

{0 UpGH tHe bieach of A v cove ‘of ‘the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect: the ‘rents, -issues'and ‘profits  and “apply. same,. less: reasonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver.to collect same: BT, : Con

¢ “The‘covenants ‘and ‘agreements herein shall extend to and be binding’ upon’the heirs, executors, administrators,  successors and ;
“assigns of the respgctive parties:hereto, ;.. G S b T sk e - . y i

/ g ”It«ié “distinctly u'nderstol‘dﬂand;“aAg'ree’d that this{note “an mortéagé' are>su‘b);e'ct t0 the provisfon’s of Article XI-A of the. Oregon
Constitution,-CRS'407.010 - to: 407.210 and " any ' subsequent- amendments . thereto : and - to. all rules “and regulations which ' have been -
issued-or may _hereafter be issued by the Director of V ' Affairs to; th isions of ORS 407.020. "~ :

1'I'h'e masculine shall. be’ deeme . the’f :~ plural. where such connotations are .
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