:according ito. the off1c1al plat
Klamat :

oF. h eafter thereunt belongmg or in. anywx;e appertammg,

ads ind’ asemen [Used'| nnection’ 1 s;, also, all fixtures, bu1ldmgs and parts of

bu dmgs ‘'situated upon ‘said p 0 ; vt iy : i tu 55
heat : 1 ] / s: wmdow shados and blmds,
>sals; air condmom refngerators

n the premises; and any shrubbery, flora or timber now

em ts of any. f the [orcgomgxtems m whole

the same unto the Mortgagee its successors and assngns foreve L
- Th Mortgagor does hereby covenant'to and’with®

' sald tea “property 'that it is the absoliite ‘¢ ner

; encumbrances of every kind: ar

. 0 secure pcrform:mcc of the covenants. nnd n;,reements herein céllt.linéd to .bc
by thc Morlgagor kept and performe 0. ccurc Lhc'payment of. the sumiof'§, . 34, 200.00 - and interest thereon in
accordance: with:the tenor of a’ certain promissor {5 Charles A Fisher. and Ronald E. Phalr

I lintilA CTalv ] 7 9::8Q when he. halance. then remmnmg unpmd h n be pmd

“This} Mortgage is als given’ as ‘security’ for'the. p'\ym nt of ny
Morty,agor to* the: Mortgagee: now: ex1stmg hereaftériaris &, matured or to mature: nbsolute or contmpent and \\horovcr pn\ rable,
including ‘but. ‘not limited.to such as may arise; from_endorsements, guarantecs, acceptances; lnlls of .exchange, pgonnaso ; notes, or
olher :paper’ dlscounted by the Mortgugee or hcld by the Mortg.:gcc or Laken as'sccurity for :my loans or adv.mces,ofr.my
descnptlon whatsoever ¥ R




igajnst ‘said prémises,(hei
ms ‘upon insurance' against loss .or

damage to said

premises‘(said .amounts being referred to rheréinafter"asi“ldan

“trust [und_sv"). If th

ums 5o paid shall be less ‘than suf]
- said - purpos; , L A

only’ risks’ 'requ ired-
nd allow the :

ms ‘on

. package-typei Insirance policies, 'Mortvga‘gee, shall not, whether

" or not service charges-are imposed,'b‘g subject’to any liability for -

failure ‘to transmit any premiuras to any“insurer or by reasoniof

any loss‘_gi-owing'ouL of. a'ny defeet'in any insurance policy. ‘At
“Mortgagee’s option,” Mortgagee. may: apply ‘all” loan “trust funds

“directly to the payment ofv‘Lhe‘principalvbulance'thqn unpaid on

. the:indebtednesses’ secured hereby; if: Mortgagee elects'so-to do,"

Mortgagee is authorized to pay.taxes, insjurance’ Premiums on the
mortgaged property and.all other charge; which wou"lq‘dthe‘rwise

ihdebtednesses secured hereby
interest‘as ‘provided - in the promissory note mentioned herein-
above " S U LR R T
020 That Mortgagor. will not commit ‘or permit 'strij
waste of the ‘said: Dremises,” or any part thereof;
will Keep ‘the real and personal property. hereinabove' described
in - good order. and repair’ and’ in ‘tenantable" condition; - that
" Mortgagor . will promptly comply v | mun 1
governmental rules and regulations ‘with reference  thereto; that
Mortgagor ‘will ‘not t K r - remova

the,sai{d'property e~ damaged: r - dest 4. by ; i
Mortgagor:‘wilj immediately réconstriict pair ‘the
that, "when completéd; it ‘shall ‘bo
thereof at the time of 1 H ided, 't
loss “or :damage shall ‘b ‘8 haz

payable:to, Mortgagee,: the obligation offthe»Moxtgqgor»t :

;- or reconstruct shall ‘not arise unless the Mortgagee shall consent
to-the application” of the insurance proceeds Y :
- such reconstruction o repair. Ul R

3.2 That ‘he-‘will

-~ together:wit

called:“‘taxes”): nent
.:shall contain such

under this’

_.Mortgagee.

each ‘such. payment . to ‘bear
i interest 4t 8%
that Mortgdgor -

Mortgagee,: transfer his- interest -in" saiq
~:thereof, whether

with ‘any and:all municipal and -

= from “the’ transferea

ame: 5o -
than the value

‘covered by insiirance’”

to-the expense of:

rs:and ds%:glis:' y EE
e"an oss by such other hazards -
me require, in one or more
or ' designated by - the

may rom time 'toti

cbmpame; -.satisfactory :. to
n-an-agg ;

" the indebtedness se d (un » I :

1'h or buildings is Tess thas ereb; s

Mortgagor shal] insure to the amount of the

surable value); that "all bblici:es”of'insurarice;upon said

r ises;in‘c\luding policies. in’excess of the amount hereinabove

:mentioned and policies against other hazards than those required, -

Provisions. as the Mortgagee shall require and

in such-form as the Mortgagee may prescribe, that

-shall Provide, i R 1

ayable to the' Mortgagee; that all ‘such policies ‘and )
g ayment’ of- premiums - therefor shall be

retained’ by the Mortgagee during the’existerice

‘that atleast 5 days prior to the expiration of

; an& policy or policies he will deliver to th

that if -

I jmpos’e'a}iy» condition ‘upon the
er ‘or shall contdin any “‘average ¢lause” of )
vision by’ w ich: th nsurer may be liable for less than
1o ss. sustained, he “will,"as often'as' the
s provide the ‘Mortgagee with "ali ‘such
concerning the performance of 'such
-of ‘any. facts ‘or the value of the
all “appear to the Mortgagee that the -
1eacts.or omissions of the Mortgagor
; \ S;1nadequate, the Mortgagor will: do such
acts: and . things  and’ obtain: such . further insurance as’ the
‘Mortgagee  may require; that the Mortgagee may, at its option,”
require” the ‘proceeds ‘of ‘any ‘insurance policies tpon  the sajd
. ’Premises. to " be -appliedio the payment of the indebtedness
‘hereby secured of to.be used for the repair or reconstruction of’
‘the property damngcd or-destroyed, o LT
ca A0 That he will execute or procure such further assurance
of his title ‘to the‘said:, property ‘as _may be requested by the

5. . That m case the Mortgagor shal] fail, neglect or refuse to

““do "or:perform any of the acts or things herein required to be

d, fhe Mortgagee may,at its option, but without
nits: part. 50 to do, and without waiver of such
ir;
and . any expenses so jncurred and any
per-annum, or al the rate of interest set forth.in
] nentioned above, whichever is greater, and shall be
‘securedhereby. " BT E R i :
: 6. That he will not, without the prior written consent of
Premises’ or any part
not the transferee assumes or agrees to pay
the indebtedness hereby‘secu:ed. Upon_ any application for .
" Mortgagee’s consent to such-a transfer, Mortgagee may require
such infdrmation as"would ‘normally " be )
required if the transfcrc‘;e',were'ti new:loan applicant. Mortgagee
“shall-not unreasonably withhold its consent. As 3 condition of its
-consent: to-any. irnnsfer: Mortgagee may; in its discretion, impose
:#:service charge not exceeding one percent of the original amount
of. thcv,indebtednessherqby' secured and may increase the interest
ate on’t ness hereby ‘secured by not more than one
P r‘ceht;’pe'p SR RS Rtk i :
~7.:.That, if any’

i default ‘be. made in the payment of 'the
Principal 'or'int_ere'st of the’

'ndebtednesses, hereby secured or in
_the covenants' or agreements of this
its_ option, without notice; -
y:this'mortgage due and payable :




k at, in'the event of the institution: or acti ent st ere there’is more than one mortgagor, be construed -
:.to foreclose: this mortgage,’ the: Mortgagor wil)’ pay such sum as’ as plural é'nd'be;'biﬁding ointly and severally upon' all mortgagors

the trial rt and ‘any appellate court may adjudge reasonable as’: and: the: word’ “Mortgagee*”. shall_apply to’any holder ‘of this
’ i > 1 ‘sumis as mortgage. Masculine pronouns include feminirie -and neuter.” All
of the covenants of. the Mortgagor shail be binding upon his heirs,
executors; administrators,,successo‘rs and assigns-and inure to the
beneﬁt of the;successors, and’ assigns of the Mortgagee.; In the
eventvéf,any transfer of the Property herein - described or any
part thergof ‘or-any interest . therein, whether voluntary . or in-
[ voluntary or’ by operation -of 'law, the’ Mortgagee may, without
at” the rate’ set forth ' in “the proniis'sory ‘note’ : notice to the Mortgagor or any ‘one else, once or often; extend
ove;: that “in any-such’ suit, the court may, upon " the time ‘of pPayment or grani,rexiewals’ of indebtedness hereby -
‘the .plaintiff and without regard to the ‘condition - secured -for any. térm,'e'xe'cute‘rel'eases Or partial releases from: -
of - the - security -for:this ' ' the lien of “this mortgage or in any ‘other respect modify the
I ' terms hereof: without thereby . affecting’ the personal ‘primary

{liability " of the, Mortgagor. for the Payment of the indebtedness .
-hereby sectired. > No_condition 6f this mortgage shall be' deemed
- waived" unless  the same be _expressly waived in writing by. the
. Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof- or by any‘law now in'existence or hereafter
.+ enacted,’ such ‘notice, demand dr'rcquest 'shall“ be sufficient if

> Personally served on:one or more of the persons who shall at the - =

' time:: hold - record title “tg the . property herein described or if

enclosed-in-a Postpaid ' envelope ‘addressed to one or more o
uch. persons  or to. the Mortgagor ‘at the Jast address actually

paid to dand réceived‘by.h‘im prior to such default, - G <furnished’ to the- Mortgagee or.at the mortgaged premises and .

..9.°.The, 1 ord “Morigagor”, and the language of this'inst ““deposited in any. Post office, station ‘or letter box. : -

IN WITNESS WHEREOF, the Mortgagor s hy e ereunto set  ‘theiy . pand s and seal_g

the day and year first hereinabove written,

jSTATEOFQREGQNv

L Cognt')";

ﬂ,Ang,Jgf>

Person‘al'lyi» appeared “the ébbve-naméd :

Smenyi s

*Western-Bank e
Klé@ath‘Fallsleadchw:
20. Box 669 .
l%ma;h}Falls; OR::9760

o hefgby'cgfﬁfy': ' ety




