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Borrower;!> and 2" - e Tl : : -

iZWHERE}\Si"Bdr"r'éWérf"is' ‘indebtéd to ithe U'n’ite'défStaté‘§="6f?A'me‘riéa,ractin’g" through:the Farmers-Home ‘Administration,

firUnited:sStétes:Deﬁartmént;_of ‘Agriculture herein called the “Government,” as evidenced: by one or more promissory note(s)

= or;.assumption‘fagreement(s),f;herein:fcaﬂedgf?nqte;v’;;;Which:has;,bgen}executcd; by::Borrower; is¢payable to the order. of the

t:Governmentit; uthorizes:acceleration: ofs therentire ‘indebtedness: at ;the; option’ of: the Government-upon any-default: by
rdéscribed:as:, iy iy s P

£ 3

“ Due Dafc of Final

clistallment : :
July 17, 1986"
July 18, 2019

S

0~ Borfrower;7and:the ‘Gaovernment ;+at: ahyytl; ‘the:note and. insure‘»;he
lidated Farm‘and Rural Dcvelopr’ncn; Act; Housing Act of 1949

this -instrument - that ' among other- things; at:all times when the note is held by the -
nment should assign- this instrument without insurance of the notepthis instrument

~when the note is held by an insured holder; this instrument shall no secure-payment
ed thereby, but as to.the'note and ‘sich *debt shall constitute an indemnj

ty mortgage
fault by Borrower:

Government against-loss -under jts insurance ‘cont u g

all “times “to -secure. the prompt. payment " ofall ‘advances ‘and’ expenditures -made “the nt, with; i . :
hereinafter described, and the performance. of. every covenant and agreement-of Borrower contained:herein orin any supple- .
mentary agreement; Borrower does hereby grant, bargain, ‘sell, convey, mortgage, and assign: with general warranty unto the

‘ Govemmgm_thefdllowmg probg;ty situated inithe':Syta_te'Qf,Oij;e'vgon, Co'unty: (ies) of —- KL{ H\dATH

R IR *ﬂ“vThe;E%gofﬁche,NW%;,
e 3 : = -Lots' 2 and’ fsebtiontlé,;TOWnship 41

South, Range 10 § : - Willam Meri ' »,1injth§§CQunt¥,of Klamath
Statefof30regon, EXCEPTING f kt@ot{Bfa?traét;offland[Sll;Z -.x 511.25'
~Square lying in—the;Sbuthwest.cornefjqfisaidlLot{32;;Q"'j_ AR sl

 FHAD.1 OR (Rev. 90.76)




xheredrtaments and:appurtenance »thereun o belongmg, thc rems, lssues and

proﬁts thereof and revenues and- income therefrom ‘all.improvéments and personal property now or later attached thereto or
reasonably .necessary to the use thereof; mcludmg, but not:limited to; ranges, refrigerators; clothes washers, clothes dryers,
‘or carpeting. purchased or financed in whole or in part with loan funds all water, water rights, and water stock pertaining
“ thereto;-and. all payments at any time owing to:Borrower by virtue of any sale, lease transfer conveyance or condemnanon

rt thereof or est therein-all of whrch 2 herei n called *“the property . . .

y ) t ot Gov nment and its assxgns forever in fee srmple
: o hlmself his-heirs; ex cutors‘ adminis rators, Successors.and. assigns WARRANTS THE TITLE to the
propeérty’'to*'the'Government against all lawful ‘claims: anid*demands whatsoever:except anyliens, encumbrances easements
reservations, or conveyances specrf” ed hereinabove, and COVENANTS AND/AGREES:as follows:

):-To!payipromptly when:due any:indebtedness to the Government ‘hereby secured and to md(‘mmfy and save harm]ess
.the*Government: agamst any- loss: under:its :insurance’ of- payment: of: the ‘note :by ‘reason: of anydefault by Borrower.. At
‘all'times' when:theinote is held by:an:insured; holder;; Borrower shall:continue <to make payments on: the note to the Govern- -
- mentias‘collection gen or he holderl' : :

%
-the“Farmers:Home !Admlmstranon
3)If: requrred by the Government,’ to. makc addmonal monthly paymen(s of- I/l" of the estimated annual taxes,
assessmcnls. msumm.c iums-and other. ‘.Imq,cs upon lhc mortgaged premisés.
hé note 'is insured byt Government mny at any time p.!)’ 'mv “other amounts
lcrem to be paid by Borrowcr and:not paid | bv him when due, as well asuny costs and_expenses for the preservation,
JS advanu.s for (hc ccount ol Borm\vu. All such advandes shall bear interest at

: i diately due and payable
by Borrower 10 the Governmient. without'demand at the place dcsrgnated in the. Iatcst note and shall be secured hereby. No
such’ advance; by; the Government shall relieve; Borrower fr ch, of-his covenan to pay..Such advances, with interest,
“shall be repaid from the first available collections received fr - Othe ny payment made by "Borrower may
be “applied ;on the note or any’indebtedness to the Government' sc(.ured hercby, in anv ‘order: the Govcrnmcnl dctcnmncs

(6); To use: ‘the Joan evidenced by, thc note; solclyiror‘purposc aulhorucd by tl

(7)+To- pay when due all taxes, liens; Judgments ‘ericumbrances. 5 iy attaching to or assessed against
the: property; including;all charges and assessments in-connection with ‘water, watcr«rlghts and. water_ stock- erlginingo or
reasonably inecessary to the wie, gj-tbe,rcal propcny descnbcd above and promptly dcll 't 10~ the. Govefnmint *Without
',demand rece:pts evidencing such payments. : : :




(8).'To 'kéep the‘proyperty insured. as required by and under insurance policies approved by, delivered 10, and retzined
by the Government. : - BRSNS R S R R S A
(9) - To maintain Improvements. in good-repair and mak repairs required by-the Goverament: operate the property in a
good-and. husbandianlike manner; comply wi
the Government: from time:to time ma
impairment’ of the security covered hereby; or; wit
timber, gravel; oil, gas, coal, or oth
oy 'I"Q‘cgmp‘ly»with all laws;

<(11) "To pay or-reimburse the

er minerals except as fay be"necessary-for:
ordinances, and regulations?affeétirlgth property
‘Government' for expenses reasonably: necessa;
nd -priorjty -hereof, and" 1o the “enforcement ‘of or the ‘compliance with the
-supplementary- agreemeént - (whether before. or after default),
.and survey_ of ‘the property,-costs of recording this and  othi
: nses-of ising, selling, and ‘conveying the property.
~(12)7 NeitHer the-property nor any.portion thereof or interest therein shall
voluntarily or,otherwise, without thé written consent of the: Government.-The
rights ‘as“mortgagee hereundeér, including but not limited to he- power to grant consents; partial releases, subordinations
»‘an,d:satisyfagtipn,";a,r.ld. no_insured:holde y..right title_or Interest: in;or:to the:lien; or: y.;:benefits  hereof.
(13)- Atallr overnment and its agents may inspect the
.and agreem ' ny supplementary.a T ing perf
' y-extend and-defer’the Hiatur
ment secured hereby, relea
] | om‘and subGr
ing:the lien or priority’ Here he liability-to't
iindebtedness secured:hicteb, )

ry-or.incidental'to the protection of the lien
provisions' hereof and  of ‘the . note and any
including but not limitéd to¢

r instruments, ‘attorneys’ fees, 1

be assigned ;sold; fransfered; or'encumbered,
Government shall have the sole and exclusive

]

ebi evidenced by:the note
vernment any party so.liable thereon s
Ahe’lien heéreof; did waiv other Tights hereundes witKout affect.
‘vcrnmclil of . Borrower 6 y other party for payment of the note of

C he’'G
sovernment. that : Borrower ‘may be able 10 obtain a'loan from a production
er responsible cooperative or private credit source;:at. reasonable rates and
of time; Borrower will,‘upon the Government's request apply. for and accept
such -loan in-sufficient: amount ‘to’ pay the note and-any indebtedness secured-hereby and to_pay for any stock necessary:
to be purchased’in a cooperative-lending ‘agency in connection with su¢h loan BTN B

(16) - Default fiereunder shall constiriiié! fdalt'u
insured by the. Government. and: execiited or assumed
shall constitute default hereunder. R

(17) -SHOULD DEFAULT occur in the performance or discharge of an \“t'ilfgét'ioﬁ‘ir;v,;h_i;in)s}trumenivor secured.by:. this
instrument, or should any one of the parties named as: Borrower die or be declared an incompetent, a bankrupt, or an
insolvent; or make an assignment for the benefit.of creditors,: the Government; at”its-0j tion;, with or withourne;ice_, may:

(2) declare: the entire amount unpaid under thie note and any indebtediiessito the;Governinent. hereby ‘secured immediately:
_asb’nable‘;expensé‘s“-‘for‘?repair,jor;maint'enan‘c‘e‘ ofand take

due and payable, (b): for the account of Borrower incur and pa z

crdny-othierrédl esiate’s ¢rop or. cli:itlcl sccurity instrument held or
‘by Borrower, and défault under.any-such other. sccurity-instrument

" possession -of, _operate .or rentthe property; (c) upon application: by it ‘and production of, this:instrumeat - without other
evidence and without notice of hearing of said application. have a-receiver.appointed for the property, with the usual powers
-of - receivers .in; like cascs, (d) foreclose - this instrument* as ‘provided “herein or by law, and-(e) enforce. any and- all “other
rights and. remediés’ provided- herein: or by present ‘or future law, R TRAEE S i ‘

eist®). .The proceeds. of foreclosyre sale shall be applied in the following order to t} e payment of: (a) costs and expenses
incident ‘to“enforcing or: complying with the p ovisions' hereof, (b) any" priéifliens required by law or'a compéteni court 10
be so-paid; (¢) ‘the debt evidenced :by the note and-all

“all'indebtedness to the: Government secured:hereby, (d) inferior liens -

. of record ‘required ‘by. law or a competent. court ‘to’ be ‘so’paid, (e} at- the Government’s option any ‘other indebtedness

of -Borrower .owing: to or insured by ‘the. Government, and. (f)-any balance to- Borrower. At foreclosure or other sale of
all'or any part.of the property,. the Government and its agents n ay. bid:and “purchase as g stranger-and may. pay'the Govern-
ment’s share of the purchase price by crediting such' amount: on any debts of Borfower owing:10“or: insured by the
Government,'in the order prescribed above: AP B TR :

(19) ' Borrower agrees that “thé Government will not be bound by ‘any present or. future laws! (a)'providing for valuation’
appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a.deficiency judgment or
limiting. the amount thereof: or the time within which such’ action ‘may’ be. brought: (¢) prescribing any other ‘statute of
limitations, (d) allowing any right of redemption or’ possession following any. foreclosure:sale, or (e) limiting the conditions -

i j y ion” nterest-rate it may charge, as a: condition of approving a
xpressly:waives. the benefit of any such. State law. Borrower hereby
or consummate; of descent; dower. and curtesy. : . :

1y part of the loan hich: nent s given shall be nsed 1o fipance the purchuse, coustruction or
ety to ' be Used ‘45’ an’ OwWneroc dwelli o ng if. Borrower intends 10 sell
lling'd5id has obt the Governm onsent 10 'do'so (a ) Ver i { { oac
fter receipt'of a bona' fide Sffer, fefuse 16 negotia
_‘umavailable*ordeny’ the ‘dwelling“to. Anvone because
‘ i oticom

il o

A




until:some 2 ‘is"designate ) ‘
ited-Statés: Departrent-of: Agricult tPortlan S, and in- the case of . Borrowcr to
ler’ ation “Fii ( v ormally’ will ‘be’th ame asthep

‘Hom Adm

STATE OF OREGON
_lﬂ:_h_day of =
379 ¢ i

I hereby certlfy that the WIthln lnstrument»w S recewed and flled for record on the

P M. duly recorded in Vol

o iy ap, 1972 at
: \Iortgaves o ‘

$1 00 . ' ERN : MIL £, Co nty Clerk L
FEE N ; i E s . : T By lé)fw ’1\ LL’) (1\ Deputy
SN : ; 2 g 8 G ,'xvr; ’ G




