Yc, WOLFRUM hus‘)and and m.fe

together with the tenements heridltaments rights, prlvlleges. and appurtenances 1nc1udlng roads and easements used in conncction
with -the premises; electric: wxring and ﬂxtures‘ furnace and. - heating system, water " heaters, - fuel storage receptacles;  plumbing,

.- ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters; cabinets, built-ins, linoleums' and  floor
. coverings, built-in stoves, ovens, electric sinks, air condltloners refrigerators, !reezers dishwashers- and all fixtures now or hereafter
installed in.or on'the premises; and any shrubbery,. flora,: or umber now.‘growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in  whole*or-in- part -all'of which are hereby declared to be appurtenant to the
land, and all of the rents issues. and proﬂts ot the" mortgaged prop rt;

I promise to pay to the STATE OF OREGON .-.’l‘hlr-ty--"l‘bree.--Thousand.-FourmHundred-- Sixty--Nine
and..no/100 s mm...), with interest from the date of

" initial dxsbursement by the State of Oregon. at the rate of 5 97’*":..-.:-—"'.::: percent per annum -until such time as av
different -interest rate is established pursuant to ORS' 407.072," principal and interest to be paid in lawful money of the United
States at the ofﬁce of the Director of Veterans’ Aﬁau's in Salem,: Oregon. as iollows- .

6199, 00"—-————-“" on or before es.e. ..temb.er 15 1970—"———-—“"'"'"'-- and leS.OQonthe .....
15¢& £ .eachﬂ.mom:h ~thereafter, plus Qnewtwe,lfth Of"-————"—""' the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the prmcxpa] interest
and. advances shall be fully paid, such payments to be applied first-as interest on the unpaid balance, the remainder on the
principal.

The due date of .the last payment ‘shall ‘be on or before AUEUSt 15 2009

. In the event of transfer. of ow or any part thereof, I will contmue to be liable for payment and-
the balance shall draw mterest as prescrlbed by ORS 407 0’10 from date ot such transier. g

The mortgagor or subsequent owner may pay all or any part ot the Ioan at any time wlthout penalty.

 The’ mortgngor covcn'\nts ‘that he owns the- remlses in (ee stmple,: has good right to: mor(gage same. that the premises are free
from cncumbrance, that he' will warraint and. defend same’ forover afulnst the claims and dcman(k of all persons whomsocever, and this
covnnnnl nlmll nul bv c\mmuklw(l by mrcuosurv. l)m shall run \\'ln the: Itmd. .
‘*MORTGAGOR P'UR'I‘HER COVENANTS AND AGREES
1, To pay all dcbl- nnd moneyn necured htrcby.

.2, .Not to pcrmll lhu bulldimln to bncomu vacant -or \mowupled nul to ncrmlt !hn rumovul ‘or demolishment of any bulldings or im-
provemeaenta’ now or: heroaftor exintin f‘ 1o Keepy: name in Koo d: re 111 m cnmnlelo nll (.onntrucllon wuhln a rq-n-onnhle time” in
accordance with nny agreement mag -hetween ; the. ;parties hereto;: - : -

3. Not lo permlt lhe umng or removnl of, nny tlmber excepl Ior hls own domestlc use‘ not to commit or suﬂer any waste.

4.°Not to permn. the us

5. Not to permlt any tax

6. Mongagce is authorlzed to pay all- real gx"ef)ert& taxes ussessed against the premlscs nnd ndd same to the pr!nclpal. each of the
.advances-to bear lnterest as provlded i . -

S To kccp nll bulldlngs uncenslngly lnsurcd during the tcrm of the mortgugc. nxnlnst loss by Ilrc nnd such other hnz'\rds in such -
company or companies and:in.such an:amount as shall be sutis!actor{ to the mortgagee: 10 deposit with the mortgagee all such
policles” with: receipts showing . payment. infull. of . all :premiums; all such insurance. shail' be made nvnble to the morigagee;
tnsurance shail be kcpl in force: by the: mortgngor in " case of torcclosure until thc pcrlod of redemption expires,




right ot eminént domaln, br'[or any Secixrity volun-
1 it of the ;nox"tgég’ee:v
g.of a transtgr_of,ownershib:ot the premises Or .any part Or interest in same, -and to

of transfer.to the mortgagee: a purchaser shall pay. interest as brescribed by ORS 407.070 on
e,qatg gt‘tr_an_sfer' in all other; ;gspect; this mo. gage shan.\remgixy in_full force and effect. :

: The mortgagee may, at his, option, in case.o. ; g T, perforn ¢ 1 in part and an expenditures
Mmade' in’so. doing inc]uding -the. employment of ~an‘ atto: ompliance : wit) : : the mortgage or the: note shaili
draw . interest at-the rate ):u'ovxdedth in the;note.»and:all expendltures;~shall,'be Eimmediately‘- Tepayable :by - the mortgagor: without .

) S o B

demand'and shall be secured by this 3 :

k efault ﬁi:an}; of tfle ‘covena.nis Or-agreements hei"ein' contéined_ orithe’ expenditure of: any Dortion ‘of - the loan for purposes
other than’ those Specified: inithe ‘application. £xcept by. written Permission of . the mortgagee  given before the expenditure ‘is made,
ishall cause the etnttirefindelbtedness at ‘the ‘option . of the mortgagee  to become immediately -due and bayable -without notice and - this
mort jeet to foreclosur o : . ERE . : )

_a".waiver of ‘any right arising from 'z

ollecUPOR the ‘Bredch of any covenant “o¢ the mortgage, the ‘mortgages shail fiava | _enter the premises, take possession,.
collect the rents, issues ang profits and apply ‘same, -less Teasonabl pon th indebtednesg and the mortgagee shali :
have .the right to the appointment of a receivgr to collect same. : ] i ; :
-~ The covenants ‘and agree;nén'ts,hérein' shall ‘extend to ang be binding ‘the  hej édministrators, successors and

assigns. of the respectl\(e parties hereto. . = ‘ : S : " R T s .

onsticiis, distinetly” understood ang ‘agreed “that “this ‘ote and Tortgage ay, subject fo- the. Provisions of ‘Article’ X1 4 of the Oregon -
Constitution. ORS '407.010- to- 407.210 “and - Yy subsequent amepdments thereto taxtld “to ‘all x;uiles anfdol}"ze ;3;‘8?05 which  have been -
o Tovisions ‘o 020, 2

an,
issued or may hereafter 4be;i_s‘s;ued‘by ghg'D{rgptqr of’v;\{ret’er:v; A;fah-s[ Pursuant

WORDE: The masculin, shall’ be deemed to.include the femfnlne and | the:
applicable herein: T § ! - B

TN WITNESS: WHEREOF, The d3 and scals

- County of - ' -

e L. Molfrum.and. M, F AYE,
. hls byv:vl‘le, "an'd'ackn’owledgecil thel fore oin '!nst'x'u‘men’

act and deed. . o : ; )
WITNESS by. hand and official seag the Vdayranéi ;éar last above wx}ﬁteﬁ . )
o : ‘ L ' A K. RICK
STARY pUBLIC.OR

My Commission e:’gplres"

| MORTGAGE

: o S 1. P16566
TO bépartxnexii of Vé;gransf ‘Affairs’ :
STATE OF .OREGON, - L
‘ ..Klamath -

‘County of
I i:t.;i-tlry that the within® was received ' \Cgi{x}l_\j Records, Book o¢ Mortgages, .|

7 0pugel7035 . gy 9 Wi, Klamath' ' clpp

Page*: . on

: T After,recording. return to:
3 DEPARTMENT OF : VETERANS":
S Gengralegrvicqs Building
" Salem: Ofegon 97310
Forn .3 Rev. 5.71) :




