Loan #57-41834  KC/T #K-3218!

STEVEN KEEL AND CAROL A.

KEEL, Husband and Wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated inKlamal
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income, ‘
rents and profits thereof, towit: e B S Rk A o c : '

Lot 1, Marina Park, aécdfding“to(iheJOffiéiél'plét‘théteof,bn
file in the office anﬁhefcountyfClerk,‘Klamathrcbunty;'oreéon.

Mortgagorls'performahce under}thi$:Mortgagefandfthé‘thé:itfsecures
may ‘not be assigned to of'assumed'by'anotherlpérty.ffIn]the‘event of

an attempted assignment or assumption, the entire unpaid balance shall .

pecome immediately due and payable.
together with all rights, easements or privileges now or hereafter belonging to, derived from or in'an){wise a}ppertaining to the
above described premises, and all plumbing, lighting, heating; :ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
_to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

i SE U-SAND-4-rnEIG-HLmeRED---A%ﬂgém85-1'-:{ﬁgﬁif'fﬁ%ﬁﬁézéﬁ"'th*e
Dollars. bearing even date; principal, and interest being payable in m?‘mm}s . i
18th .a.y.....o.._f.:i....Jg.nggxy,..;.l.s.sn.;..,ani..the_...la.th...;da""...j £.,Iuly,..1980, and. the.. .

hee plus interest due e dey abel Ty monehs Fron dgte:

and - to secure the payment of such additional .money. if any. as: may- be loaned’ héreafter 'by ‘the mortgagee to’ the -mortgagor or

others having an interest in the above “described property. as may, be evidenced by a note or notes:  -If the  mortgage indebted-

ness is. evidenced by more than one note, the mortgagee may credit payments received by it- upon any of said notcs, or part of

any payment on one note_and part on another, as the mortgagee may elect.

The moriG=gor covenants that he will ‘keep the buildings now-o: hereciter erected ‘on _said . mortgaged  property continuously. - insured
agcinst loss by fire or other . hazards, : in such companies - Gs the motigagee may direct, in an amount. not less than the face of this mortgage.
with loss payacle first to the mortgagee. to the full. cmount :of said ’ indebtedness and. then_ to. the -mortgagor: all policies to- be held by the
mortgages. ‘the mortgagor. hereby assigns 10  the. mortgages ali right in aii policies ol insurance carried : upon “sald property and . in case of
toss or damacge to the ~properly insured, ' the moOIgagor hereby  appoints the mortgegee as his agent: to setile and .cdjust such loss or damage
and apply the proceeds, ©Or SO much: thereof as may be necessary. in payment of said. indebtedness.: in ‘the event-of toreclosure -all right
of l?clla mortgagor - in-all policies -then in force shall pass to the morigagee - thereby giving said mortgagee the right to assign and transfer said
policies. > I <o : . - - )

The murlang:n further- covenants that the bullding e buildings new: ot or - hereafter : erected | upon said premises shall be bept. 10 good - repaic, not altered, extended,
removed or dcmnlléhml'—wllhulwlln: written consent of the motigages, and: to_complete all- bulldings” jn _course af - comstruetion - or hereaflter- constructed thereon within six
months from - the date hereof or ‘the date construction 1s hereafter cuminenced, The mortgager agrees 1o pay, when due,” all  taxes, ansessmenis, and  charges of “every kind
Tevied or assessed agalnst sald premises, or, upon this mortgage wr the wete and-or the Indebtedness , which L. securcs or any transactions "I con cetion therewith or any viler
lien which may be adjudged to be prior. to-the llen of this mortgage or which hecomes a - prior. len by -operation of law; - to pay- premiums oo oy iife insurance policy
which may be assigned - as {urther security to mortgagee; that for - the - purpose of nru\l(lln;:,reguhrly for “the prampt: pay nent” of : all tuxes; assessments - and governmental
charges levied -or assessed ' agalnst the mortgaged  property. and * Insurance premiums while any -part’ of the  indebtedness secured  hereby remalns  unpald, mortgagor will
pay. to- the mortgagee on the date installments on principal and ;interest. are payable an amount . equal - o, 1712 of said -yearly ‘charges. No interest shall be paid mor-
1Zagoc on sald amount, and said ameunts are hereby pledged to maortgagee as additional - security for : the . payment - of this mortgage and the ‘note. hereby secured.

Should the mortgagor fail 1o keep any of the futecoing covenants, then the mortgagee may perform’ them, without. walving any other right or semedy herein” given fer
any such-breach: and all expenditares in that behall <hall be secured by this mortgage and shall hear interest’ in accordance with the terms of 2 certain promissory note of
even date herewith and. be repayable: by the mortgazor on demand. - - N . s o - g

In case of default in the payment of cny . instaliment of saididebt, or of '@ brecch of any o!rthe covenaﬁfs herein. or  contained " in the
pplicatd for loan ted by . the mortgazor. then . the entire” debt hereby. secured shall, at' the mortgagee’s option, become immediately
due .without notice, and this morigage may be foreclosed. B L f : a5 3

-’ The mortgagor shall -pay the mortgagee a reasoncble - sum gs: attorneys fees in’ cny suit which the mortgagee defends or prosecutes to
protect the l{en hereot or to foreclose this mortgcae: and shall pay the costs’ and disbursemenis allowed: by law. and shall the cost of
searching records and abstracting - same; which sums shall be secured hereby and ‘may be included in-the decree of foraclosure. Upon bringing
oction - 1o - foreclose this mortgage of Gt GaY time -while such proceeding is pending, the mortgagee, . without notice, may apply for and secure
the gppointment of a receiver for-the mortgaged property -of any paxt thereof and . the® income, Tents and, profits therefrom. .

The ' mortgagos “consents to a personal deficlency judgment- for. any part of the debt hereby. secured  which shall not be paid by the sale
of said property. . - ) S s ” o ‘

Words used in this ,mcrtduqa in the present tense shall include the futy; taxl; o: and :in. the masculine shall include the feminine and
S|

nenter genders;’ and ‘in the singular sha‘.;l include the ;p!urc]; and .in-the ph 1 igclude the lar.

Each of the covenanis and qufeements herein ,éhcll be ‘bi‘n‘clixiq» upda all sugcegpors. in ¢ o\each of the  mortgagors, and each

shall inuze o the benefit of  cny. successors in  interest of the mortgagee. : k . g . R N
July YA

Doted at K.!—.Qm.a..th.._.ﬁ'..allSrjé:gor’l. this Ll

STATE OF: OREGON

‘ss

County o’,Klamath... : R ‘ﬁ(. = S g LR ) . ’ :
THIS CERTIFIES, that on [ Y E- Y. fare day of - J\lly . . ERE
A. D., 9;, before ‘me, the undersigned, a :Notary. Public for said ‘state’ personally dppeared the within named

_y © STEVEN KEEL AND CAROL A. KEEL, Husband and Wife

A LT ., . s : R
to ;_rﬁa'iknown to be p"{dnmlcal person..,s...., described “in .and . who exocuted ‘tho within instrumont “end acknowledged to me that _Ch.__ey_,
5 'xocu(ed the" ¢ '{r"ly:_(md voluntarily for the  purposes therein axprt;ssod. s R N ;

Y?wHélEQF, 1 have. hereunto set- my: hand 'énd,o(llciulb e e day. and gpar 1+ above ' written..

Rssldlnqp‘é?; for thetﬁm? g lir%on

+DVregon.

Mf/:comm?lalor‘x‘ oxpires: : //'/ 2 'f?,/ 7 o
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