o 16, lock 30; \FIFTH:ADDITION TOAKLAMATH RIVER‘ACRES accordlng
he fflcialr p:iatv hereof n:file in, the‘ offlce of:the* County Clerk of

together wnh the tenements. heredltaments rights pnvileges, ‘and appurtenances mc uding roads an ~easements used. in connect:on .
with_the’: premises;’ electric wiring."and" fxxtureS' furnace :and - heating: system; .water  heaters,  fuel<storage receptages- plimbing,
ventilating,  water-andirrigating systems; screens, “doors;- window shades:and blinds, : shutters; - cabinets, 'Built-ins;:linoleums and- floor
coverings, ‘built-in: stoves, ovens, electric:sinks, air conditioners. refrigerators,- freezers, dishwashers cand ~all-fixtures now_:or hereafier
installed in or on the-premises; and any:shrubbery, flora, or:timber: now:growing:or: ‘hereafter- planted or:igrowing’ thereon; ‘and:any:
replacements of any one or more.of the foregomg items. in whole or.in: pai all'of ‘which-are, hereby -decld T d.to” be appurtenant to 'me
land and all* of the rents issues, zmd of t ortgaged: propert R4 L ; LA

: to securc hc pnymcn ot Se\z.e,n.n.'llhousand,..riv Hnnrl'rp and nn/'lnl"

perccnt per annum.
: rwhrs i . - ). with

‘ t : cent per ahnum,

—r - o » E ,4 < ; '. - FE : ,‘ b : “nllars . S Y. with

" interest from the date of initial'disbursement by the State of Oregon, at the rate o -——= ——percent per annum,
untu such txme as. a dliferent interest rate, IS establxshed pursuant to ORS 4 .

‘the ‘ad * valorem taxes i‘o— each ”successwe year- on’ the premises’: describe inth %age, ‘and- continuing. until” the -full ’

‘amount of:the rrincipal interest :and. advances shall be fully paxd such: payments to e applied flrst as mterest on  the

:unpaxd pnnclpa the remainder on: the prmcxpal R . g

BEY The ‘dite: ‘daté’of tHe 1ast payment  shall’be’ 3% ‘l:l'l}' _.5
y. part

Inthe évent of transfer of’ ownership ' of ‘the . premises.or ‘an: (3 eog wul continue to be liable for payment
--and’ the balance shall "draw interest  as : prescribed by ORS;407.070: from" date of such transfer. :

This ncte is secured “by“a mortgage the terms o£ whxch are made art hereof.gf'

amath Fa‘l 1 q OR

Julv 20

herein to the State of :

l.amal:i

“The 'm or(gagor covenants that he owns:the prcmises in-fee simple, hr\s s;ood right to mortgage same. mat ‘the premlses are free
from encumbrance,  that ‘he will"warrant:and-defend same: forever against-the claims and-demands of all. persons whomsoe\'er and this’
covenant shall‘not. be e\ctmguxshed by foreclosure. but shall run’with the land. | B :

vacant or unoccuplcd, not lo pcrmit me n:movnl or: dcmollshmcnt of any buildinm or;ime-
tl;) keep snme: t -repatr; to-all- construction wllhln a rcl\sum\ble time in
3 . .

Mortgagee is authorized to pay; all- real ropeny 1
:"advances to bear interest as provided in 1

D, all- buildings unceasi y: K term of the mortg..ge. against ‘loss by fire and such other hazards in such

y:or companies:and:in-such: 3 iy shall beisatisfactory to:the mortgagee;: to deposit with:the mortgagee all such:-
pol:cles with: receipts  showing payment m iull of rally premxums- all: such-insurance :shall: be-made. payable. to. the: mortgagee,
msurance shall:be: kept m .forc th r in case: of fo: eclosure urml the per'od of redempnon expires, : .




O promptl;
urnish a: co.

1

CiiTh : J’ at
made. in “so' g, ing

D
H llrpaymenrs from ‘of transfer ther.respeets “this ortgage sh)

rigagee iin writin ‘of ‘own £ premises or any - part ‘or interest in same, and to
instrument of: transfer, ; ‘Purchaser: shall Pay ‘interest- as prescribed by ORS 407.050 on
thi all crnain,ﬁlnfruu force effel i

his option o gagor,  perform same ‘in"whole' or - in Part and .all  expenditures
-the ‘employ; D ] secure. comp] nnt:e‘thhlhmtI - mortg}?ge or the note.shall

drawsintercst’at the, rateiprovlded, dall ! xpgndlture;,shgxll b d epaj{ab!e by the mortgagor without

7 demand and’ shall* b, _Secure
Default 'in
3

d by thi;

: y.of the covenants or‘agreements herein o
other; hanrthose,,;spcclf'ed‘infthevapplxcatio y ‘exceptiby‘k;written'-permission of: the mortgagee

contained o the. ekpéncixture £ any portion of ‘the loan for Eurposes
given-before the expenditure Mmade,

sure,

i
"+ Shall cause ‘the entirtg indebtedness at the option: of the mortgagee 1o become immediate]y_due and’payabje without Notice and’ this
] : E ~ . R R S :

.. .mortgage subjectito

B Thefailire o, “thy
breach ‘of ‘the ‘covenan

Jof ‘any "i"igh't,, arising from 'a

case,foreélosure,iscommenqed.-;the;mp . ¢be. : - title' . . an
; 0 s s mer , 0 i - . At . 2

o In
red in connection with'

such' fo.

Y ‘covenant . of the m ge,:the mo. agee shall .vev the right 1o enter the pr;cmfscs, lakc4' posécsslon.
ofits and ‘apply same,less reason costs of collection po ¢ Indebtedness and the mortgagee shall

the: appointment ‘of a'.receiver: to‘vcbncct 2am g 3

L. The éovdnhhtsand agreements
assigns ‘of the respective: parties here

;hereln shall 3 e b; u : r y inistrators, sugcessors: and .
o. - o ‘ R g B TE SR

It s,disgﬂtét]y understood . ang Y d . his: note d Mortgage. are subjec o.the,,pi'oi'i;ions_ of Article XI-A of the Oregon
on,

7.010 to
issued

| STATE OF OREGON, i

: 0 _and ’ p 1 ments thereto.and to all rules:and regulations Which have’ been ‘issgeq
tor. o ¥S.Pursuant tothe provisions of ORS 07.020, I A :

L (Seal)




