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And it is understood and agreed between said parties that time is of the essence of ‘this confract, and in case the buyer shall- fail to make: the payments
above required, or any ol them, punctually. within-20. days of the time limited therefor, or iail to keep any agreemént herein contained, then .the: seller at his’
option :shall-have the following rights:-(1) to: declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the'interest thereon'at once due and payable; (3) to withdraw said deed and other documents from escrow -andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and 'interest créated or then existing in favor of the buyer as.against the seller hereunder . shall utterly cease and de-
termine and: the right ‘to"the possession of the premises above described and ‘all other rights: acquired by the buyer hereunder shall revert to and revest in said
seller without any . act of.ce-entry, or any other act-of said seller.to-be.performed and without any. right of the buyer of return, recl ion or comp i for
moneys paid on account of the:purchase of said property -as absolutely, fully and perlectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on’this contract are to be retained by and belong 10. said - seller 'as the agreed and reasonable rent. of said
premises ‘upto’the time of such default. And the said seller, in case of such default, shall have the right immediately,. or at any. time thereafter, ro enter upon

the land aforesaid, without any’ process of law,.and: take immediate’ possession thereol, together with all the improv s and appurt thereon or thereto

belonging, - -0 = b el ti : o L . . ; - E : T

.g:The buyer further.adrees that failure by the seller, at any time to require performance by. the buyer of any' provision:hereot shall in no way affect his

" 'right! hereunder 1o enforce the -same, nor shall“any waiver by said- seller of ‘any breach-of any.provision hereof be held to be a waiver of any succeeding breach
ot any such provision, or as. a waiver of the provision itself. ! A R U : .

?Tﬁe”,éhtiﬁe'ibé]éhéé"/s“'hé]']f"‘rbe‘HHUé' and péyablé Ucf@ber 15,“‘1981'. No"prrepayment penth_y,
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In: case -suit-or_ action is instituted to loreclose: this contract or to eniorce any provision hereol, the losing party in 'said suit or action adrees to pay. such
sum as the trial court may adjudge reasonable as attorney's fees to be. ‘allowed the prevailing party in said suit or action and it an appeal is taken. from any
Jjuddgment or decree. ot .such trial .court,  the, losing. party  further promises to pay. such.sum.as the. appellate court.:shall adjudge reasonable as’the. prevailing
party's attorney’s fees on such appeal. : - . - E

In construing:this contract, /it is understood-that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the: leminine and the neuter, dnd  that generally all grammatical changes
shall be made, assumed and implied to make the provisions. hercol apply qually’ to corporations and to individuals. .

This agreement shall bind and inture to” the benelit ol as the circumstances may :require, not only  the. immediate parties hervto but. their respective
heirs, executors, administrators, personal representatives, successors in ‘intcrest, and assigns-as well. :

. IN WITNESS WHEREQF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed andits corporate seal affixed hereto by its officers

- duly az{ Qrized vthere'untq by .ord ~of,i;'}sr Bo_ard ol»‘rrdiréc'tors. : Y/ .
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- :and. that the seal affixed to.the foregoing instrument is the corporate seal
‘of said corporation and- that said instrument was signed and sealed in be-
half ot said corporation by authority of its board: of directors; and each of
them “acknowledged "said instrument -to. be its voluntary act and deed.
7' Before me: it i : : . T

(SEAL)

Notary: Public for Oregon
¥ .commissio, WL My commission expires:

s £

‘ORS 93.635 " (1) Al ir;struine;xis contmctf{)g to cO;IVé)' fee title to :my',‘re":xvl Vproyperty,' ‘at a time ‘more than 12 months from the date that the instrument
is' executed 'and the parties are bound, shall‘be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum -thereof, shall be recorded by the.conveyor: not later than 15 days after the instrument is executed and the par-
ties ‘are bound ‘thereby...:.0; " -1 " g : RN Pt B TR R IR . :

"1« ORS 93.990(3) Violation of ORS. 93.635 is punishable, upon conviction, by a_fine of not more than $100. .

- ) . . § . i e .. 'FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON, . o s - : T - STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
: : ss. o :

: qumty of Klamath

'BE IT REMEMBERED, That on‘this_,..._;‘_,[.,:cg__ L Y1979,
before me, the undersigned, a Notary Public in and for said County‘and'.%tate, personally appeared the within

Kenneth :Lee Pheanis and Lydia Elizabeth

uted the . within instrument and
executed the same freely and voluntarily. .
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
! my official_spal the day and year Igst_above written.
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