v 11'9 .79 bétween

: ‘, ‘ -+4CRANTOR),
and THLNSA{ERICA TITIE : TNSURANCE. COMPANY~ : (TRUSTEE)

and EQ_UITABLE SAVINGS AND LOAN ASSOCIATION an Oregon corporatlon (BENEFICIARY).
;Grantor-irrevocably GRANTS;; BARGAINS,:SELLS;AND CONVEYS TO TRUSTEE IN TRUST, WITH

POWER .OF:SALE; the real property iinz the County;of : m o CKEAMATH~—= State:0f~~——=0rEGON

descnbcd as: follows., : E :A ? , :Block: l FIerT AD"ITIOI\ '.[‘O ALTEIONT ACKES An’ "che

r hereafter belongmg to or used in’ connec-

5 applrances and apparatus of any
‘on d in connection with this property, (2) all
Lms 'md income; tht.rcof AH of Lhc forcgomg shall con-

L (‘Qn\'r_y:\m.c is 10, payment of all the l"dllé(éii\gr (l) Sums duc'und(‘ A certain prmmssol y note
of/tl‘lvaéi ¢ date, exc (.uu.d by Gr.mlor in:the \\rnrpf'.'L"-\)EN:'l‘l ‘”\:LN I ddbn D, FOUx HUHDAED FIFIY ARD
RO : :

Dollars (52 47 450 00 —— - pdyabl(_ 111—--_.300—--.. momhly pdym(.ms with the final payment
due:onthe, ,——ls‘c-— day of - UGUST 2004_--..._.. ,.which is the maturity date of this Deed of Trust,

(2) all; furthcr sums which- may be loaned,or; advanced by Bcneficrary Gramor or any of them, and (3).any
additignal, sums which: may:bccomc payablc 1o Bcncﬁcxary under the provisions of, this Deed of Trust or other
su.umy instruments sccuring this loan.

zusiUnless othérwise provided; all additional sums: becoming pdydbl(. to: Beneficiary:under this Decd of Trust
‘shall be due immediately:and;shall: bearinterest.until paid-at. thc rate of; 12% per annum or the maximum rate
of interest lpermutcd by law; “whichever is:the lesser.: S .

Each Grantor; Jomtly and:severally;. covenants and agrces as; follows
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) PO Trust Proper-
-“Cxceptithose previ Neficiary.in writing. . Grantor wij]
nd:it. forever against al] claims

Ax"or;') al €ncumbrances.an e
ms described above. If any payment

in €ess: ee) 5.4 7late charge of five 'pcrcent“_(5 %) of the sum .

feachoy'erdue‘payvmén_t 1ade b -Equitab  the fifteen (15) day period ends

legal ,H_Qlida,y,;the,_ fifteen (1 Y. éxtéf;d‘erdit’o the next business day. . -

If located in Idaho,
Iporated.c

ary.
b. Unless this Covenant is prohi

ficiary each month a'sum e
hen due:

funds of
unless prohibited

€, or (2) collect
- In either case,

liability of
Powers and auth-

thrg

1to continue any:such;

21 5he, Trust Proper
“Umbrance, charge or
this Deed of Tryst, ST : :
. . “«:‘;xfjn:\,{!r;!:f‘: " 1. . . .
b. In any suit to foreclose this Deed of Trigt o} I any suit or Proceedings in which i may he necessary
for Bcncﬁciary to appear.in order to protect Benefj iary’s sccurity interest or in the cvent of A0y measures

- takcn.ichonnchionAwidl,a.snlc.orwimcndcd,s;xlc_,pursu;uu‘Lu,‘dxcupowcxﬁ. gr:uucdﬂhcmuudcr;“.Cr;m(oxz agrees to |

bay te Beneficiary il cogs and expenses and ; reasonable sum gs attarney's fccsﬁiuclu(ling fees onvappeal, and
further agrees to.pay the costs of title seurch incureed in (he foregoiny. .

i ny expenses, attorney’s fees wnd cosis incugred under section § shal) bear interest as provided in thig
: X on, may be billed directly 1o

c. A
Deed of Tryg from the date of expenditure unijl paid and, at Beneficia
' which billi 1g shall bcimmcdia,t/elyduc and payable, the principal amount secured
. : .

9. Assigiiméntiof Rents; Receiver; Opcrauo?. :

a. As additionalsccurity. Grantor assigns to Bcncﬁcinry all rents and income from (he Trust Property and
assigns to:Hencficiary any.leases now or her cafter inj-cffccl'upon the Trust, Propery art thereof, ang
Grantor gives (o Beneficiary the authority; upon dcf‘?ull, to.collect th, m the Trust Prop-

: ig_rm,}),pgr{xﬁ.z{u:xﬁgﬁb d_cfn_ul,t.,ste,neﬁcAiax), ay ‘time wj i i i by agent, or by a
AL T A G LA YIS e LS Syl i ¥ - . -
fecewverto bé appoinied bya court,take Pos. or:any part thereof, and any person-
3l LopEaysecuring the indek : : : ; !

“the’ Trust' Pré €rty, may pay all operating. expenses, may retain the customary, charges for Mmanaging

B 4 el g N L ioanty i - -~ B
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pap |

gbtedness,'may]ease or rent all or partof the Trust Property, may repair and. majn- -

A




property, may’ hire a management service or’ manager to'ma age the Trust Property, may pay taxes, assess-
smentsyinsurance premiums and:similar charges; ;allas it:deems appropriate, ‘and:miay ‘collect the rent and in-
come, mcludrng those past due and unpaid, and apply the same; less all costs and expenses of operation, man-
yagement, repair and collection; including reasonable attorney S fees upon any mdebtedness secured hereby in

-such order as Beneficiary may-determine..;: i : §

‘b Grantor agrees that ateceiver.may, be»appomted by a court vwrthout regard to the adequacy of thc secu---.

Tty for.the indebtedness or the 'solvency.of Grantor or the presence of waste or:danger of loss or destruction of
the Trust Property. to possess, manage and control the Trust Property and any personal property|i in which Bene:
ficiary has a security interest as additional secunty for¢this.loan and-to collect the rent'and i income thereof
and to exercise those rights set forth in section 9 or otherwise allowed by law. . -

10. Relevant Financial Information. Upon demand, Grantor will: provide Beneficiary with oper ating
statementand other financial information relevant to the use, operatlon and income of the Trust Property, in-
‘cluding ‘access to the books and records.

11. Transfer of Property; Assumption; Condrtlons.

a. This loan is personal to Grantor and not assignable. In making i, Beneﬁcrary has relied on Grantor’s
credit, Grantor’s interest in the Trust Property, and financial market conditions at the time this loan is made.
If Grantor transfers or cortracts to transfer title to or possession of all or part of the Trust Property, by deed,
contractorsale, lease or similar agreement, Beneﬁc1ary ma} “declate thé'éntire balance of this loan Immedxate-
ly due and payable.

b. Beneficiary will waive its right under subparagraph Talife the followmg conditions are met: (1) The
credit of the third party is satisfactory to Beneficiary; and (2) the third party shall assume full personal lia-

obility for paymentand performance of the note, Deed of Trust and other security instruments; and (3) a charge
~for-administrative:costsis.paid: to. Beneficiary;:and:(4)if required by:Beneficiary;:either the:interest rate on: the:

2 secured loan i isincréased by notmmore than:two:(2 %) percent; oo:Beneficiary:is: paldva Jump sum: compensatlonf

~not-to ‘exceed-two- (2%) percentof- ‘the-loan*balance -at-the-time- of-assumption:——

~—--=~c:*-Anyincreaseintheinterest-rate shall-entitle-Beneficiary-to-increase-the- monthly payments s0 the secur-
~-ed-debt-will-be-paid-in-full-by-the-maturity-date-of; thls,Deed of SLrustiss O[T BHN2GIL Uiy 200 < - -

e y2and, j,.Assumpnon does-not- re]ease Grantor- or~anyusuccessor~m -interest-from- personal habrhty for payment

-~and, performance of the terms and conditions of this loan. . g

N 12 ‘Default; Acceleration; Remedxes. P UL A I

Tlme is material and of the essence hereof If Grantor does not pay the secured indebtednéss as pro—

aed or if Grantor does not comply with the terms, and conditions of this Deed of Trust, or if a proceeding

under any bankruptcy, receivership or msolvency 3% Be'instituted by or against any of the Grantors, or if any

of the Grantors make an assignment for the benefit of creditors, or if state laws are changed hereafter to im-
pose what Beneficiary may deem to be a substantial tax-upon:Beneficiary by reason-of its interest in this Deed
of Trust (unless-Grantor may lawfully pay such tax and does so), this Deed of Trust shall be in default. Any de-
fault under this Deed of Trust shall constitute a default: under the note.which it secures and under all other
sccurity instruments securing the note. Any default under such other security instruments shall constitute a
default under this Deed 9f Trust. In the event of default, Beneficiary may declare all sums secured hereby im-
medlately dueand payable,’and this Deed of Trust may.be:foreclosed:and. the Trust ‘Property sold'in"any man-
ner allowed by law, mcludms without limitation, by advertisement-and sale under exercise of power of sale, or
as a mortgageon Teal property "Proceeds of a sale pursuant:to’ exercise of the-power-of sale shall beapplied-to-
(1) the expenses of sale; including Trustee’s and attorney’s fees, and (2) obllgatlons secured hereby The sur-

,.plus.;xf~any;‘shall be, paid:to persons; entxtledethereto,b)rlaw,.e Soe nirg e

: b Intheevent thisDeed of, Trustis foreclosed-as mortgage on-rea property,«Grantor'» and each of them

; consents 1o/ personzl deﬁc1encyjudgment for any part of the debt hereby secured which:shall not be paid by

‘the sale of the Trust Property, unless such Judgment is prohlblted by law, and in case.of foreclosure, express-
4 Iy waives (1).any claim of homestead-and (2) all rxghts to posscssion of the premlses “during thé period allowed
by Taw for redemption. .

c. Beneﬁcrary is not obligated to take any etiohi Whidh this Deed of. Trust provxdes it “may” take. Any
power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may designate,
including Trustee.

13, Reconveyance Upon Payment. Upon written request of Beneficiary stating that all sums secured here-
by have been paid, surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten-
tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The
recitals in any reconveyance executed under this Deed of Trust of any matters or facts shall be conclusive proof”
of the truthfulness thereof. The graritee in such reconveyance may be described as “‘the person or persons legal-
ly entitled thereto.”

" 14~ Substitute Trustee: In theeveiit of dissolition or resignation of the Triistee; Beneficiary may substitute™
a trustee(s) to execute the trust hereby created and the new trustee(s) shall succeed to all of the powers and
duties of prior trustee(s).

~—-15--Non-Waiver Provisions: wNelther forebearance by Beneficiaryin- exercnsmg any- right or remedy here--

__under or remedy afforded by law, nor-any exercise by Beneficiary or those acting in jts interest of any right or

-remedy; shall cure or waive any default or notice of default,.nor. shall any of -the foregoing be a waiver of or

:preclude the exercise-of-anyright- or-remedy.-All.remedies provxde n thxs Deed of Trust are distinct and cum--
ulativé to each other and'to all other rights or remedies, and may be exercxsed concurrently, iridependently or
successively. -

-Non—Obhgated Persons. Notw1thstandmg any other provision of . this Deed of Trust, any
person who executes this Deed of Trust, but not the note secured hereby, shall have no personal liability on the
note or for any:deficiency Jjudgment which may be obtained upon foreclosure of this'Deed of Trust. Such per-
sons |mntl) and severally waive presenument, demand, protest and all notices and agree that Beneficiary, with--
out notiee to them or their consent, and upen such terms as Beneliciary may deem advisable, and without af-
fecting in any way Beneficiary's rights hereunder as aguinst the Trust l’mpeuy may:

a. Extend, release, surrender, exchange, compromise, discharge or modify anyright or obligadion secured
by or provided by this Deed of Trust or any-other instrument securing thisloan, or

b. Takeanyother action which Bcncﬁciary may deem reasonably appropriate to protect its security inter-
est in the Trust Property.

17. Successors and-Assigns. Flus Deed of Trust dp[)ll(h (0, bindsand benefits all parties hereto, their heirs,
legatees, devisee, administrators, executors, successors, assigns and pledgees. In this Deed of Trust, whenever
the context so requires, the singular includes the plural

i 18. ‘Notices, Refunds: All notices and reserve account refunds shall be givenand pald to Grantor unless this
loan has been assumed in accordance, with , paragraph 11 .and Bcneﬁcnry has rccuvcd a properl\ C\(.Culcd as-
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Cc.)un_ty ofr: P e S
Personally. a;?;ﬁ;&@iea;v(-bg;gbq&c named. . :

- N e = e -
andvacknogeledqu;the(gfg Oing. instrument: fo}
IS BTA D, 8 .
3

yeomn o

— and
self and not one for the other,

S im e ey o -ﬂ'w??rf — a corporation, and that the
hegforegoing Instrumenc-is the corporate seal-of sajq corporatj‘o‘r(x:anzj_;th'a;:§aiq;instmment was signed-and

seal affixed to ¢ { :
sealed invbehalf of sajq corporation by,a,uthoxv'ity‘of‘ its board of directors; aﬂd‘each‘of;thém*acknowledged said instrument to
be its ‘voluritaf'yfact:'a’?d',deed Before:me g : : R R TR

an, for record on trheJQt_Lday of
—M., and duly recorded in voy 70

i on 'Prage-_‘\“ 77727 S
R 7 wMm.op. ; CI
] s .
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