a,,,\-THISTRUSTDEED;madethisl.at.h,dayof RTINS 19 T T re e
' FORREST.R,.CARTER AND JUDIE ANN .CARTE ~'Husband and Wife [l ...

7 il as grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary . ... - o g

The gréntog. irréVbéébly ‘g'r‘ants. : Bai'géins‘r.'?vsélls “and :cohireys
,Klamath "VCo’imty. Oregon. described as: .

- WITNESSETH:

o the 'trustéé;:i‘n.{rust. with ﬁbw'er of sale, the propérty in

Lot .4, of Marina® Park;’ according to the official
plat theréofvon<file'in_theﬁbfficeﬁgf;xhe county
clerk of Klamath Ccounty, Oregon. RS : i

which said;des§ribed real property is not currently ‘used for agriculfurél, timber or -grazing pu'rpose‘s.'

'(ogether‘rw:liih;:all'ond singular. the abpﬁrieh&nces, tenements, hereditaments, Trents, issues, profits, water rights, easements or privileges now or
hereafter ‘belonging to, derived from-or in- anywise appertaining 1o the sbova described - promises. and’ ol - plumbing, : lighting, heating, venti-
lating.  air-conditioning, refrigerating, watering” and irrigation - opparatus, aquipmont ‘and fixtures. togother withall awnings. venetian blinds, floor

covering 'in_ place such as wall-to-wall carpeting - and linoleum; shades .and built-in appliances now or. hercafior installed ‘in or used in connection

~with: the above. described premises, including . all interest _therein which the - grantor has or may: he NW el 'ﬁsm' + o(NicNk\g
p_erformancé ‘of .each agreement of the grantor herein contained and the payment of ‘the sum’of g N ERED N NO}fEOO"":
{$-- 200 Q) Dollars, with interest thereon according fo the ferms of a2 promissory note ~of even date hergvhh. payeble to -the

beneficiary or order and made by the grantor, pri cing payable in ,mon‘lhly'ir’}sfa”menis of $5' 80U ... commencing
august:. 3 ) 19 ST . : ,

This trust deed shall further secure the: payment of such additional mouney, - acqulsition.of the property by the beneficlary after default, any balance remaining in the
as may- be. loaned hereafter by the beneficlary to the -gran “others - reserve account - shall: be credited -to - the indebtedness. I 'any authorized reserve account
having an Interest in the above described property, as may be:evidenced -by 8 for . taxes, i premi! and other “charges - is not sufficlent at any
_note.or notes.: - 113 the. indebtedness secured by this-trust deed is. evidenced by

s

3 . - time - for--the. payment of - such charges "as {hey - become due, the grantor . shall pay the
more than-one aofe, the beneficlary may tredit payments recelved by it upon:  defieit to the D ficiary upon demand, and if not pald within ten days after such demand.
any.of sald notes.or part of .any payment on one note and part. on  snother,: - the- beneficiary: may st Its option add the. amount of such deflelt. tn the principal of the
a8’ the beneliclary may elect. ’ - ohligatlon secured hereby.

. The grantor hereby covenants to and with the trustee and the beneflelary < . - Should the. grantor tail ‘to Keep: any of the farcgoing covenants, then the
herein - that -the . said premises and . property conveyed ULy this.trust deed are . beneficiary inay at its option carry out the samc. and all its-expenditures there-
free ‘and .clear of all encumbrances - and that the  grantor will and his heirs, - for shall draw interest at the: rate specitied in the note, shalt be. repayable by
1, an dmi ators shall warrant and deend his- said -title thereto the grantor on demand -and shall be secured by-the lien of this trust deed. In
against_the claims of ~all ‘persons whomsocver, . N this connection, the beneficiary shall have the right in its discretion to complete
. e any improvements made on said premises and alto to make such repairs to said
;- The:grantor covenants and agrees to pay said note according to the. terms property as in_ its sole discretion. it may deem necessary or advisable.
thereof and, when due, all ‘taxes, a ts and other charges levied against - i
said property;. o keep. said property free from_ all en ances having pre- The grantor. further agrees to comply with all laws, ordinances, regulations,
cedence over -this trust deed: to complete all buitdings :in- course of construction covenants,  conditions and restrictions: atfecting said ‘property; to pay all_costs,
or hercafter® constructed on said premlses within six months from  the date fees and expenses of this trust, including the cost ‘of title search, as well as
jon is hereafter cominenced . to repair and restore the other costs. and expenses of - the trustee incurred In connection with or
ike -manner - any bullding or improvement on in enforcing- this obligation, and trustee's and attorney’s tees actually incurred;
ged or destroyed and Ppay,: when - due, . all ding purporting to affect the. secusr-
to allow :beneficiary to inspect - sal property . at all 3 trustee:. and to pay all
< ‘to replace -any work or materials unsatisfactory to including. cost of eviden:
r written ‘notice from beneficiary ‘of - such reasonable sum to. be tixed by the court, in any
fact; not to remove building or_im or - hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said . premises;. to ep all buildings ficiary to foreclose. this . deed, and ail said sums shall he secured by this trust

hereafter erected -upon said . property. in good - repair - an ‘ “deed. -

po waste of sald premises; to keep all | buildings, property and . improvements

now - or hereafter erected on- said premises continuously. insured against - loss The beneficiary wiil furnish to the gra:

by tire-or such other hazards as the beneficiary may -from time ‘to:time Tequire, annual statement of account but shall not

in .a.sum not Jess than . the: original principal | sum of the note.or obligation any -further statements- of account.

secured by this trust deed, in 8 y ) C ble to the bene- : N

ficiary, ;.nld to deliv&r th]c original 'policy form.and with It s mutually agreed that:-

approved loss payabie . clause in -favor. of - : o - R

ggmium pald, Ptoy the principel : place of business: of - the - ici 1. in the event that “any portion-or all of -said property shail be taken
prior to the effective date of any such . policy: of - insurauce. under the. right. of eminent domain-or condemnation, the bene! jciary shall have

sald policy -of :insurance .is not so tendered, .the beneficlary: may in ita own .the right to commence, prosecute in or. defend any . 8C-

discretion  obtaln -insurance” for the benefit of the beneficiary, which. insurance o8 OF procecdings, or to make any Com in connection with

hall be non-cancellable by the grantor. during the full term ot the policy .thus tuch taking and,, it it s0 elects, to.require that all or an n of the money's

obtained. N ) . ; payable. as compensation for such taking, which_ are in excess of the amount re-

ator on written request therefor an
be obligated or required to furnish

; ; . . . S N L . : quired to pay all. reasonable costs, expenses and attorney's fees necessarily pald
That :for -the purpose of prosiding - regularly for the prompt payment of zil taxes, or incurred: by the grantor in such-pr shall be paid to the beneficiary
assessments, and_governmental charges Tevied: or assessed against the: above teseribed pro- And applied by it tirst upon any reasonzhle costs and: expenses and attorney’s
perty, and insurance premium while the indebtedness secured hereby s In excess of 809 foes necessarily pald or incurred ’2’ the heneficiary, in such proceedings, and the
i of the lesser.of the original purchase price paid by the grantor al the- time - the loan was balance ‘,‘m’""d upon . the k‘"'l"'b'i:’ hess sccured hereby; and the grantor agrees.

made or tie beneflelary™s original appralsal value of the property at the time the loan at its 0.“" "{XN'"“- to l'-ﬂ < ﬂuﬁ actions n‘nd execute such instruments 88 .hn'll
. was made, grantor will pay 1o the bLeneficlary In addition. to the monthly payments of he necessary. o ub'inln ng .euch compensation, promptly upon’ the beneliciary's

principal and ‘interest * payable nder the . terms -of -the-nute or obligation secured” hereby request. B . R

on the date instaliments on principal and ‘interest are payable an amount equal to 1712

" of the taxes, nssessments, and other charges due_and payable - with-respect: to sald property ficiary, payment ‘of its fees aund presentation of this deed and the note for en-
_ withineach “succeeding 12 months and - alse 1 736 of the. insurance premium -parable with dorsement (in casc of {ull reconveyance, for. cancellation), without affecting the
respect -to sald property within - each suceecding: three - yeus while ‘this Trust Deed s in liability of any person for the payment of the indebtedness, the trustee may (a)
effect” a3 estimated and dfrected by the beneficiary, -Beneliclary shall- pay :to the grantor consent to:the making of any map or. int of said property; (b) join In granting
Interest’ onr snld “amounts Al o rate ‘not less than the highest: rate authorlzed ‘1o be paid any. casement or creating and restriction’ thereon, {c) join in am subordination
by banks on thelr: open passhook :accounts minus 3 /4 of 15¢: 1f “such rate’ e lesy than or other agrecment atfegting this deed or the lizh or charge hercof: (d) reconvey,
4¢f,, the rate’of fnterest pakd -shall be 4. Interest shall be computed on the average without warranty, ali 6r auy part of the properiy. The grantec in any reconveys
monthly balance In the account and shall be pald - quarterly - to the grantor - by crediting ance may be deseribed as the “person oF persons legally entitied thereto” and
to the escrow account the amotnt of the Interest due. - | the recitals therein of any matters or facts shail be conclusive Yroot of the
) " t;‘\nh{u\ngsoothcreuf. Trustee's fees . for any, of the services in this paragraph
: shall be $5.00.

0. At-any time and from time to time upon written teguest of the bene-

while the grantor is 1o pay any and _all_taxes, assessments “and othier” charges; lavded i v

or assessed agalnst’ sald- propertyy or any- part “thereof, hefore the - same begin to- bear col Uaﬁ "\: “‘}”{‘,’S?"l‘xf‘;:uﬁ]'l grrf\nn‘tsor‘::c‘:syyX:‘t;rjlﬁ‘rl\:.lo hlencﬂ?!::y ‘!’“{l:g b
S interest and alse to pay premiums on all insurance pelleles upon”satd property, such pay- L "“‘m.?. 1,\~‘, {y:‘;, decd and 1:1 any heraonal pro c:rha-nl‘ E:gdl ihn 'v‘"{Tx
mens are to be mode through the beneticlaty, as aforesald, The -grantor hereby . authorizes P Antor 1 dofanlt tn the -payment 'ofnu;yl-ndgbtgdne?- et e hereby o

the. beneficlary-to pay any and all taxes, asséscments ond. ottier” cliargrs Tevied or imposed l;ho performance of any agreement hereunder graotor shall have the i m.yw a',f,
against sald property tn the amounts “as. shown. by the statements thereof - furnished by -the - Ject . all such: renta, issues, royaities and pro'mn earned prior to d,h“'f,. as the:

collector - of _such - taxes, assessments of _oiher. CHaRes, and Lo+ pay the lusurance premlums ©ohecomne due and p:\ynhlc “Upon - any defauit by the (r-nror hereunder, the bcne’-
1n the amounts shiown un the statements subimitied by .o insurance -casciers or: thelr gep- ficinry. mny At any time- without notlce efther In person, by agent or by a To-
cesentatives -anid to withdraw the sums- which may . be required from the resene aceount, celver to be appointed by a court and without regard to ihc ldequlcy’ot any
if nny, established for that purpose. The grantor agrees jn no_event: to Lol the beneflclary © - security for the Indebledness hrn'l-’y secured, enter upon and take . posscssion” of
responsiible for: fallure to have any insurance weitten oF for any” lose’ or - damage KIOWINE anld property. of nny pnrt thereof o, It uwln name sue for or otherwise oollect
out of o defect n any fusurance polley, and -the benefictary -herely I anthorized, fn e tho rents, lssues and profits) Including those’ past due and unpald, and apply
“event of any - loss, -to compromise wnl seitle with aby insurance eompany _and o apply wny {lie same, lesn. costa and expenses of O cration and ocbliection Inchx;ﬂnx ToAsOD-
sucll insuratce receipts upon the obligatlons’ secured by Wits trust- deed. | In - computing the P

- able attorney's fees, upon nny indebtedness sccuréd! bereby, aod In such order
amount_uf_ the indelitedness  for payment “and satisfaction in full or Tupen sale or other pa-the benellclary may determine, - -




ARt

The entering upon and taking possession of said broperty,’ the' collection gouncement, at the time fixed by the Preceding postponement, The trustee shap

ta, Issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his Ceed.in form as requlrech’zy law, conv. g the %o-

P nsation or awards for. any taking or damage of the property, perty . s0.sold, but’ withou exprees  or Implied. [

on or release thereotf, as aforesald, shail pot cure or wajve any - de- recitals . fo the- deed of ‘any matters or facts shall be conclusive proof of the

notice of default hereunder or invalidate any- act done pursuznt to truthfulness thereof. Any person, excluding the trustee but Including the graator
tiee. . - ' T PR and -the. beneficiary, may purchase at the sale,

all notity beneﬂc!ury‘ln writing  of aay sale. or con- 9. When the Trustee . sells pursuant to the powers
bove described broperty “and fumigh beneficiary on a 1] 3tee's sale
pplied it with such perzonal Information oonccming the purchaser as
would ordinarily - be Tequired of-a new loan applicant and shall pay beneficiary
a8 service charge. . . i

1o

. 6.  Time is"nf the essence of this. instrument and - upon - defauit by the ] iori ) , If any, to the grantor of the trust
‘grantor in payment of any indebtedness secured hereby or.ip Performance of any eatitled to such surplus.
beneficia. may -declare all sumsg secured. herehy - im.
i 3tee ‘of written notice of default 10, For" any reason ‘permitted by law, the benefjclary. may. from time 1o
time int a or 8 10 Any trustee named herein, or to any
trustee Inted hereunder. Upon such appolatment ut con-
and ajl promissory veyance to the Successor trustee, the Iatter shaly be vested with
notes ‘and " documents evidencing expendit by, whercupon - the and duties conferred upon any trustee herein named or appointed hercunder. Bach
trustees shal} fix the time and place of Ice thereof as then such appointment and- substitution shall be made by written instrument executed
required by law. : by ‘the Leneficiary, containing - reference to this trust deed and jts place . of

N ; - record, which, when recorded in the office of the county clerk or recorder of the
After default :and 80y - titne prior - to five days before the date et county or counties jn which  the property is 3ituated, shall he conclusive proof of
by - the : Trustee for the ‘rustee's sale, - the " grantor. or-.other person - so Proper: appointment of the successor: trustee, - . .
privileged - m. Y DAy the entire - amount, then due under this trust deed ang -
the obligations secured . thereby (including ' costs and éxpenses actually - 11,
in enforcing the terms of  the obligation ang trustee’s  and attorn ledged .is made a pul cord, . as ‘provide
not exceeding 250,00 each). other  thap such. portion of the principal - ay would to nou‘fy Any. parlty hereto of pending aal.
Dot -then-be due - had no’ default occurred and thereby . cure the . default. > any ‘action or proceeding in' which thc»m‘anwr, benefici
- . - e - : Lot 2R o party unless such action .or proceeding s brought,
pse.of such time ag may then berequired by law foliowing . : \ .
on -of said -notice. of default and giving of ‘gaid notice of :sale, the 12, .Th eed - applies to, inures to the benefit of, and binds all parties
trustee zhall ge)} said property. at the time and. place fixed by him_in sajq notice - lrs.,legateesvdevisees. administrators, executors, successors and
of ‘sale,.efther ag a whole or in seﬁuate Parcels, and in such order.as he. may - i T! **beneficiary” shaly mean the holder and owner, includiny
termine, at bublic auction. to the 3 i for cash, in Iawfu) money. o “secured herehy, whether or N0t named as a beneficiary
United: States, bayable at the time of: Trustee Ay postpone sale: of all or h construing - this ‘deed and whenever the context so requires, the man.
80y. portion of gaid property by public announcement at such time: and; place of - culine gender includes. the feminine and /or beuter, and the singulur number jo.
sale:and: from time to -time lherea(t.cr'mny postpone . the - sale by .- public "ag. cludes the plural. T i h -

first above written.

STATEA~OF"OREGON : $ BN ST E s ; »-—M---.-Mtb!@.;_mw...(SEAL)
Counfy 4‘of Kla.math.l[ss : 7 b(, R : : i
L.THIS IS TO. CERTIFY that onfthis.;__z._.\day OL..s'lE_.l;LMN“.._ 19 79 . before. me, the undersigned, g

Notarn, Pubnd-;,;;uﬁd for. said . county “and state, ‘personally appeared the within named._.\._______“
Ty ; i . . IDTR- N

Sl A0y

¢ "
“khown to.be the i

. K . e . 3 | - .
@..}i:..’éx%dﬁﬁe;s luntarily for ' the 'uses and purposes therein expressed.

unto sét‘my h:md dnd affixed my notarial seal the dog and year last above writtén.
" "Notary Public for Oregon . - g2 N
S Y commission expires: // /2 CPL‘
w? . : St TN

z, i ey
S ey

~ TRUST DEED

. STATE OF OREGON.

7

Cbunfy’ of

B céffify that - the - within . instrument
- ) S Lo was received for
' A Cloa ' “oday of July oo 1979,
\, (DON'T usg THIS at_31:32 o'clock --2.M., and recorded
N . SPACE:"RESERVED ) A . ,l 726(}
FOR " RECORDING N -—-On  page R S
ﬂ LABEL IN. coun. cf said County!
. S TO . TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usEo. , Witness my homd
S . . and and seal of Count
AND LOAN ASSOCIATION _ 4 affixed Y : unty
: Benefici . : ) 5
' ; ARy R o ' - Milne
“ecording. Retun To. County Cler}c

KLAMATH' FIRST. FEDERAL SaViNGS | , : ‘ v
AND LOAN- ASSCCIATION : . L _] -
ND L : (7% M i

" Deputy

Ton S& NN
~REQUEST FOR.FULL RECON\(EYANCE
I+ To. be used- only ivh'o'nobllqcuons'hdvo been pald,
TO: William Sisemore, i, Trustee ; v ;
:I'he undersigned is the legal owner. and holder of all indebtedness secured by the foregoing trust doed. Al sums secur

have been fully. paid°and satisfied. - You hereby are dirocted, on Payment to you of any sums owing to you under the termsg
pursuant to statute, to cancel ‘all ovidences of: indebtedness secured by’ said’ trust deed. {which - are delivered to_you herewi
trust_deed) and fo_reconvey, without warranty, to the parties designated by -the ‘terms of said trust deed the ostate now h
- same. : AR - - I e o ‘ :

Klamath Firsf‘Federal,Savings & Loan"Association, Beneficiary

e et

i3 fby;;_;.;;..,.;—"—\'




