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INSTALLMENT CONTRACT FOR 'SALE OF REAL ESTATE

. THIS AGREEMENT, made this ‘tenth”
J. Driver -

his successors in ‘such’ ofﬁce, as‘such, and ~Donald K
whose mmlmg iddress-is 5706 Miuer Avenue,

day of February

as Admm:straior of Veterans Affaxrs, an oﬁicer of ‘the United States of America,
whose address-is Veterans Admxmstratlon, in the City of ‘Washington,

19 69 by and between

District of Columbia, hereinafter called “Seller,” and

‘Dinger and Betty:J. Dinger, husband and wife,
lamath Faus, Otegon o :

hcremafter cullcd “Buyer.”

2. WI'I‘N ESSETH For‘and in mnsxderatlon ‘of the sum of one doll.u-, each to the other i in hand paid, and of the mutual

cmenants and agreements herein, the Scller ‘hereby agrees. to sell to the Buy
- from the Sel]er,~the property and all app rtgnances thereto sztuated in

rcounty of: Klmth

herem referred to as “the property," and more fully descrlbed as follows, to w1t'

!.ot‘13 in VBlock 3

er, and the Buyer hereby agrees to purchase

and State of - Oregon .

it is mutually agreed by and between the parties '""reto ‘that ‘this propezty, inclu'ding

al.l. 1mprovements thereon, is putchased in 1ts

3. This Agreement is . made sub_]ect to:

< .(1) Existing leases and to r)ghts if. any, of per— :

50ns m posscssxon lf any.

(2) The, gencml taxes .and- sf)ecml assessments
which the Buyer. hcremafter ‘covenants’ to pay.

' (3) Bmldmg ling" and buﬂdmg 'md hqu restrlc-
tions of record. :

- 2(4) Zoning and buxldmg laws or ordmances
: (B) Party wall rights or ag’rcemcnts
© (6) Roads and highways. ’

(7) Covenants, conditions, exceptions, rcscrvatlons,
restr)ctlons, or casements of record.

213y Outstandin.g right of redemption, if any, .

"AS IS" 'condition. :

(8) Rxghts of all parhes c]a)mmg bv, through, or
under the Buyer:
"'(9) “Any staté of facts “}uch an accurate survey
- iwould . show:

k (IO) ‘All unp'ud ‘Water and sewage-disposal ch'xrges
. for:services rendered after the date of deliv-
., . eryof this Agreement.
(11) All contracts or agreements, recorded or unre-
corded, for furnishing- gas; electricity, \xatcr,
or. sew: age-dxsposa] service.

,‘.(12) The- constltutlon, bylaws, . ru]cs, regulatlons

‘rest_rlctxons, charges, or assessments of any
“civic improvement or other association, cor-
. poration, or district which affect the property.

in and to said. property existing

.-by. virtue. of -a. former mortgage thereon, recorded: :in said . county, which
‘'mortgage. heretoforae: was“foraelosed “seller: now being the title owner of

“+said property-by virtua- of*a"mrshal'
:0f -a Marshal's:Sale’ wads by virtue of
‘U S.,Diatrict: Court for= the Dietrict

The Ruyer shall‘indemnify and s: ive harml the Selhr from .1|1 ]oqs nnd lmblhty that nrme b) re‘\qon of any

: obhg'xtmm and lmbllmes oustmg‘ ¥ f'\rmmg out'of

s-Dead on"Foraclosure issued- because
an: Execution’ and Order:f Sale of :ha

of" Ougon.

and all
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] 4 Buyer shall pay.to Seller for the property the sum of Nm 'rhausand Fj_ve Hundted and NQ/IOQ--..

5-----------------.------dollars ($. 9,500.00 ) in lawful money of. the United States of America at the
Reglonal Ofﬁce of the Vetemns ‘Administratio; an agency of the Umted States,in'the clty of Portland, Oregon

CELSUTTe orat ‘such ‘other place within the United ‘Statds*as the Seller may from time to time

desxgnate in wrltmg, at the times, in the amounts, and in the manner following:

‘Pive Hundred and Nol100------------—---------- cemmmn—- ———wm-
dollars-($ 500.00 ). incash paid prior to or upon the exccution and delivery of this Agreement; and the balance

of Nine Thousand and No/l00----ecceecou-- - - -

dollars (3 Q,QOO.QQ ) (herein referred to as *“Principal sum” or as “principal”) with interest on unpaid principal at

the rate'of § 3/4 % per annum, from the. 20th: - i 7 day.of February 169 ; which said
¢ principal and interest shall be payable in equal monthly instaliments’as follows.; - .

Sixtye-eight and 44/100--.,--- . - e 0 0 14 kit
dollars ($- 68,44 - ) on the fiwfcdnaced . 20¢h " dg .3 & Harch ‘1969 :+; and a like sum on thef ay of each
and every month. thereafter -until said -principal-and; »mterest shall have been: - fully: paid.:. ‘Except.as hereinafter otherwise
provided, each payme ade hereunder shal] be cr i d ﬁzst on the mterest then due as, herem provided and the remainder

: shall be-eredited- upo paid ‘principal.”
monthly installments above provided or on¢ hundred dollars, whichever is less, may be made at any time and shall be credxted
on the unpaid principal sum-in such-manner as the Biiyer may ‘in writing elect at the time of payment, or in the absence of
such written election, as Seller may elect. At Seller’s option the Buyer will pay a “late charge” not exceeding four per

- centum (4%) :of -any installment when paid more than fifteen (15) days after due date thereof to cover the extra expense

- mvolved in handling-delinquent payments.

5. Except as otherwise provided herein, Buyer covenants 2nd agrees: (a) to pay,_ before delinquency and before accrual
of interest or penalty, all taxes for the year. 1968-69 and subsequent years, all installments of special improve-
ment taxes and assessments due and payable in'the.year.. 1969 and subsequent vears, and all special taxes and
assessments hereafter leVJed or which are not now in co]]ectlon or which are for improvements not yet completed upon said
property, together, with all ground rents, water: dehvery costs and rates, assessments on water or ditch stock or water
rights, levies, liens, encumbrances, and other costs or charges appuxtenant to’ or: affecting said property or any part
thercof, or ‘the full and proper use and- enjoyment thercof, or affecting this instrument or the indebtedness hereby evi-
denced and secured, irrespective of whether the same constitute a lien or encumbrance-upon said property, and when
requested by the Seller, to deliver to him receipts or certificates, in form satxsfactory to-him, evidencing such payments;
and (b) to maintain hazard insurance of such type or types-and amicuntS“as the Seller may sfrom time to time notify
Buyer to obtain on the improvements.now or hereafter on said :premises; and .to’ pay promptly when due any premiums
- therefor. . "All insurance shall be carried in companies approved by Seller, and the policies and renewals thereof shall be
held by Seller and shall coniain, by endorsement or otherwise, appropriate provisions, acceptable to Seller, requiring all

“losses and refundable unearned premiums to be paid to Seller.” In the event of loss Buyer will give immediate notice by
mail to Seller, and Seller shall'be entitled, but is not under any duty, to make proof of loss, if not made promptly by Buver.
: Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Seller
‘instead of ‘to Buyer and Seller jointly. "Buyer shall promptly assign and deliver to the Seller, if required by him, all
other insurance policies now or hereafter .issued which cover any of said’ property.

6. Without limiting or impairing any of the covenants contained in paragraph 5 hereof and in order to pronde means
for the due performance of certain of said covenants by the Buyer and further assurance to the Seller, the Buyer covenants
and agrees hereby to remit to the Seller, at the several times when the Buyer is obligated to make payments hereunder or
- at such other times as the Seller may require; additional funds in an”amount equal to at least one-twelfth (34a) of the
annual amount which the Seller shall from time to time estimate to be necessary to pay the following items, or such of
them as the - Seller may, m his sole dlscretxon and from tlme to tlme, clect to pay thercfrom, and of which the Seller
notifies: Buyer:: - ; ; B
(a) Any of;tho: .»t.v(es, assessments, ground, rents waler dchvc.ry costs and rates, assessments on water or ditch stock -

or water rxghts levies, charges, and éncumbrances mentioned” in paragraph 5 hercéof which the Seller may in his sole

disciction and from time to time demgnate.
(b) The premiums and costs of any fire and other insurance which the Buyer. is obligated to maintain under the provisions

of paragraph 5 hereof and which-the Seller:may in his sole discretion and from time to time designate; and
(¢). Such other similar levies or charges as the Seller in his sole dlscretlon and from. time to txme may deem it necessary

or proper to pay.
From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other
- moneys received by the Seller from the Buyer or for Buyer’s account; the Seller may at any time pay the whole or any
part of said items indicated in paragraphs 5 and 6 of this Agreement, or any of them; together with any penalties, inter-
“est and charges thereon, or. may retain for not longer than three (2) years any of such moneys for payment of any of said
items, or the Seller may at his sole option apply at any time any or all of such moneys o the payment of any indebtedness
owing to him from the Buyer as a conscequence of this Agreement. The Seller shall not be required to make any disburse:
ment from said moneys to any agent or msurance company from whom Buyer may directly order insurance. All payments
of said items made® by the Sellér” héreunder: ‘may:be’in"Such amounts as ate ‘shown by his own records, or by bills
obtained by the Seller, or on the basis of any other information . received by the Seller, to be due, payable, past due, or
delinquent on account thereof. If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller
all bills for said items. The rights of ‘the Seller to hold, apply, and dispose of said funds for the purposes and'in the
manner herein provided are irrevocable and absolute -prior tc full payment of all of the indebtedness of Buyer to the Seller,
: whether secured or unsecured and none of sald funds may be w1thdrawn by Buyer so long as any of such indebtedness
remains ‘unpaid.”’ ;

7. All-moneys pald to: Se]ler hereunder may- be commmgled with other funds of ‘the Seller or may be deposited by him
. with the Treasurer of the United Stabes who is ‘hereby authorized to commingle the same with the general funds of the
Umted States. No interest shall be payable on'the ‘funds reccived by Seller for any purpose pursuant to any provision of
this Agreement.

8. Buyer covenants not to commlt permlt ‘or ‘suffer any waste “to the property, to keep the property in good Tepair
and not suffer any mechanics’ or material men’s liens to attach thereto.: "‘Buyer: further: covenants not to abandon said
_property and not to-use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
“written consent of the Seller, for any purposc other than that for which it is now intended, nor without such consent to
effeet, permit, or suffer any alterntion or removal of, or any addition to,  the buildings or improvements now or hereafter
-situnted in'oriupon the property: Buyer furtln,r covcn.\ntx .md .1grc¢_s (o compl\' thh all laws and ordinances which may
in any manner affect the property.

9.-No part of ‘the property shn]l be used in? Lhc m.muhcturv snlc, or dlstnbutmn of. mtoncutmg liquors without the
“written approval of Seller. ..

. .10, In-the event Buyer fails, neglccts or. rl.fu',cs to perform, in.whol¢ or in purt any of the covenants, agreements, or
obligations herein provided upon the part of: Buyer 1o be pcrformed Seller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer; to’ perform or cause t6 be pcrformed any or all of said covenants, agree-

. ments and obligations, and.to expend such sums of money. as may be reasonable therefor, or for any other purpose which in
the opinion of - Seller is rensonnbly necessary’ for the protection of Se]ler “All such sums of money so expended by Seller;
together with.interest thereon, at the rate aforesaid, from the several  dates of expenditure -thercof until paid, shall
become so, much additional indebtedness under” this” Agreemcnt ‘and shall be. repald by Buyer'to Seller, in lIawful money of
the . United' States of America, immediately: and*without demand, at the same place or places as other sums are payable
hereunder., un]ess Ss\eller sha]l agree that such sums be othcrwxse repmd, in whxch event such repavment shall’ be mnde by
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Buyer to Seller at such-times and in such manner as Seller shall require. --Any failure, ‘neglect, or refusal by Buyer to repay
such sums as herein provided shall constitute default hereunder.” Any payment made under the térms of this Agreement’
may, at the election of Seller; be applied first to the repayment of any sums Seller shall have expended in accordance with
the terms hereof. Tt . : : ; .

11. Buyer hereby assigns, transfers,. and sets over -to’ Seller, up to the amount of the ‘total indebtedness of Buver to
Seller hereunder, all of Buyer’s right, title, and interest in or to all awards and claims in connection with condemnation
- of any of ‘the property for public use, or for'injury to any portion’ thereof, and the proceeds of all ‘such-awards or claims,
after payment therefrom of all' reasonable expenses. incurred,  including fees for attorneys representing Seller in any
such. proceeding, shall be-paid fo Seller. Seller is hereby authorized in the name of Buyer to execute and deliver valid
acquittances thereof and to appeal -from or otherwise appropriately litigate any or all of such awards or claims. - Seller
shall be under no obligation hereunder to.sell or convey all or any part of the property, or right or interest therein which
is condemned. P e B . o - :

12. All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award
or claims after payment therefrom of all reasonable expenses incurred in.connection therewith, including fees for attorneys
representing Seller, may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or im-
proving the damaged structure upon the property, or may be credited on the indebtedness as.Seller may elect. .

13. Seller reserves for himself and his employees or agents the right to enter upon the property at any reasonable time
during thé term of this Agreement for the purpose of inspecting and examining the property or for the purpose of per-
forming any act proper to be performed for the purpose of protecting Seller’s right, title, and interest in and to the prop-
erty or to save:it from waste, or for the purpose of exercising any right conferred upon Seller hereunder.

14. Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of pos-
session of -the property .described herein and. shall constitute an acknowledgment by the Buyer that be has inspected and .
examined the property, is satisfied with its condition and Buyer acknowledges that he is buying the property “as.is.” The
Buyer assumes responsibility for injury or death on or arising out of the property and also assumes the risk of loss or dam-
age to the buildings now situate, or hereafter constructed, in or upon said property by fire, casualty, or other happening. .

. 15. Time is of the essence of this Agreement and if default be made and continue for a period of thirty (30) days in
the payment of any of the installments of principal, interest, or any other items hereinbefore stipulated, when the same be-
come severally due hereunder, or in the payment of any other sum herein agreed to be paid by Buyer, or if defauit be made
in the performance by Buyer of any other agreement, covenant,’ or-6bligation-of Buyer hereunder, then in either, or any
of said events, the whole unpaid balance due under. the terms of ‘this Agreement shall, at the option of Seller, imme-
diately become due and payable and Seller may, at his option, (¢) terminate by.simple declaration of his election so to do,
with. or without notice, all of Buyet;’stx,'ights_‘yndenthis~Agreement‘.andAall,of Buyer's right, title, and interest in the
property; or (b) terminate all of Buyer’s rights under this Agreéemeént and all of Buyer’s right, title,-and interest in the
property in-any appropriate. proceeding, legal or equitable; or .(¢) enforce Buyer’s obligations hereunder in any appro-
priate proceeding, legal or equitable. Buyer agrees to pay all costs and expenses, including a reasonable sum for attor-
ney’s fees incurred by Seller in terminating Buyer’s rights under this ‘Agreement or claims to the property or in enforcing
any or all of the terms of this ‘Agréenment, and in ‘appropriate judicial proceedings, if any are initiated to establish or main-
tain Seller’s right or title to, and possession of said property after breach by Buyer, free of any title or claims of Buyer.

16.. The provisions of paragraph 15 bf thisiAgreementishallialso ‘apply,-at;the option of Seller, to {(a) ‘any. violation or
breach of any:of the covenants, conditions, or restrictions indicated in this Agreement or which may be of record, and
(b) to any violation of any laws or ordinances in any manner affecting said: property.

17. (a) Upon Seller exercising his right of termination as provided in paragraph 15 hereof, all rights and interest Liereby

“created and then existing in Buyer and in all claiming under Buyer, shall wholly cease and determine. Buyer shall there-
upon quit and surrender to Seller, without demand, peaceful possession of said property in as‘good condition as it is now,
reasonable wear and tear alone excepted. - In the event Buyer neglects or refuses to surrender such possession it shall
be lawful for Seller to enter upon and take possession of said property without' notice: and remove all persons and their
property.  (b) ‘Seller may, at his option, cause a writlen gécdarzﬁ;ion to-be recorded in the office of the Recorder of Deeds
(or of the Registrar of Titles if the property is registered h{\dcr ﬂ‘{ Torrens Law) of the county in which the property is
situated, to evidence the exercise of his election to terminate all,’rightg;@breﬁﬁder;‘iri accordarice, herewith. Such declaration
when so recorded, shall be, as to all subsequent purchasers oF E’ﬁé’ﬁ;@%rancers hﬁ;&f@?ﬁﬁﬂor{hﬁ?pan thereof, conclu-
sive proof of default by Buyer and of Seller’s election to terminateall rights-in ‘the property existing by reason of this
Agreement. (c) All moneys paid by Buyer and all improvéméx}tg‘ 'ogsuuét‘e,ti“ i‘x\i;ér ) ixgrathqip_mperty shall be retained

by Seller as compensation for the use and occupancy thereof by, Buyer; eonsideration for the execution of this Agreement;

and liquidated damages to Seller for such default and not as'a penalty therefor. s

18. Upon receipt of:

ar

( iR » Ecehexiads ., <o Y v
b) Payments in rdagge with ns.herepf, 1 the principal sum to
(b) Paym Eour us. lgéven,%gngke e prineip

an amount n

P L o WEeeding  ana No/100 Dollars = o 4:730.00
and (¢) the written request of Buyer (if at that time Buyer shall have complied with-all other terms and provisions of this
Agreement), or at such earlier time as the Seller in his sole discretion may determine, the Seller shall execute and deliver
a Special ‘Warranty Deed’ conveying. to Buyer the aforementioned : title ‘to said property, said deed to be identical in its
language and effect with VA Form VB 4-6435a -, now currently used in the Veterans: Administration, but subject

_to. the exceptions indicated in paragraph 3-hereof, and subject to*all. applicable National and Staté statutes and regula-
tions then affecting the transfer of real estate or of any. rights therein.

.« 19. If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and

_ delivery of the deed to said property as provided in paragraph 18 hereof, Buyer shall simu.taneously execute and deliver

_ 0. Seller his promissory note in the sum of such -unpaid. amount; payable in installments in the same amount as provided in
paragraph 4 hereof, and a purchase money mortgagpysecuﬁng‘s.a:ng, which shall be 2 first lien upon said property, said note

*'and mortgage to bear the same date as said deed, the language of said niote and mortgage to be subject to Seller’s approval;

and the detailed provisions of both, so far as'not i eonfliot with this Agreement, to be those contained in the printed forms

of 'such instrumerts then in' common use by the Veterans Administration or any successor in interest thereof in the State
. wherein the property is situated except that interest, wherever mentioned in said forms, shall be at the saféej‘a}@e,% provided

in paragraph 4 hereof. C B - i : : S T T o

- * 20..Seller’s title is satisfactory to Buyer as of the date hereof. ~ . -

21. .Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and
upon any deed, note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and =1l
charges-and taxes (except income tax) levied against or payable by the mortgagee and the legal holder of said note on
account. of -the indebtedness, the lien, or the evidence of either, whether such be payable in one sum only, or periodically
or otherwise, and for all revenue, documentary, or other stamps required to be affixed to any such instrument. Buyer
shall ‘also pay the fees for recording the deed and the mortgage when executed.. . -

99.. If all or ‘any part of ‘Buyer's interest in-the property or this Agreement be assigned without first obtaining the
written consent of Seller, the whole unpaid. balance payable under the terms of this Agreement shall immediately become

‘due and payable at election of Seller. - Seller may at any time sell and convey the property, but subject to Buyer’s rights
under this Agreement; and Seller may assign ‘all of Seller’s rights hereunder, without the consent of Buyer. -

23.  Any notices from one party hereto to-the other party shall be in writing and delivered in person or forwarded by
registered mail. Notices to Buyer shall be addressed to him at the propcrty hereinabove described unless he shall have
previously furnished to Seller written notice of a different address, in which event notice shall be sent to the latest address
as furnished Seller. Notices to Seller shall be addressed to the Loan Guaranty Officer, Veterans Administration at the office
stated” in-paragraph 4 hereof until Buyeris notified -in" writing ‘of‘a" ¢hanged" Address, :-Theréafter he shall ‘address any

.. notice to the last-address of which he shall have been notified.- i :

o Be’“’a’ﬁ"dﬂtstananlmmmm;ivu TU SETX psv;.;\-s L 4 o cTTw

iIf said property be radeemed prioxr to payment of the full purchase price
provided in this agreement, said redemprion shall effect a termination of
this agreement forthwith, and buyer shall imsediately quit and .surrender

the said property in as good -condition as it is now, reasonsble wear and

rear alone excepted. Within a reasomable time thereafter seller shall pay

to buyer an. amount equal to the total of buyer's initial and  installmeat
payments theratofore raceived by seller less a sum equal to $ 50.00

per month from date hereof to date of said quitting and surrendering (which
sum is the agreed reasonable rantal value of sald premises), whereupon
buyer’s rights hereunder shall texminate. - Such payment by saller shall
constitute seller's sole liability to buyer hersunder and buyer shall not

be reimbursed for any expenditure made or incurved by buyer. This relates
to but is not limited to expenses paid for operating, caring for, protecting,
repairing, maintaining, improving and inguring the propexty, Laxas or assess~
ments paid ‘thagm. . : : o ; : . :

wires o Lnell [ Leron
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‘e we.any option hereunder available. because. of any .
:thereafter enforce :such right or to-exercise such option:

tear alone excepted,
to buyer an amcunt eq
payments therstofora

sum is the agreed rea

buyer's rights hereun ,
constitute -seller's solae liability to buyer hereunder and buyer shall not

be reimbursed for any axpenditure made op incurred by buyer, Thig relates
to but is not limited to expanses. paid for operating, earing for, protecting,
Tepairing, maintaining, improving and insuring the property, taxes or asgesse
wents paid thereon, f: S ,

INITIALS:
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: : N SELLER

(WITNESS) T

"ATE OF OREGON; COUNTY OF KLAMATH; &,
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v.nforc(, any’ rl;'ht or UJ exercise’ nny optmn hcrcund«.r available because of any
‘of -the Seller-to: thereaf tu' cnforcc such rlght or.to: exercisc such option .

. n-e..,n

24, I‘mlur(, or deluy of the Sdlcr to
defnult shall not opcrute as’ u waiver of the right:

e A R B s *. o Er ot

j !7 P"l»l

: The covenants in‘this’ Ag'recmcnt contained shall be bmdmg upon, and the beneﬁts and advantages hercunder shall inure
to, the respectlve hexrs, executors admmlstr.:h)rs, successors, and assxgns of the partxes hereto.

' IN WITNESS WHEREOF the partlm hereto have: executed thxs Agreement in duplxcate by settmg their hands and
seals- hereto as of the day and year first above wntten.; Lo : U ; .

Sigriéd ‘én‘d'sealéd-in pfésehée of‘:' B RN . :‘ W. J. DRWRR
- ADMINISTRATOR OF vm‘zmms- AFFAIRS
: un.TﬂN s. COIE

... LOAN GUARANTY OFF!CER E

SELLER

r@ﬂ £ /xm//&o
L

(WITNESS)

"‘\TE OF OREGON COUNTY QF KLAMATH; &

Ied for record ‘dtfé

_AD SURES &¢£3o'quck77 M., on
' 17267

s..20th day.of -
‘xnoﬂq S “on Page
Wm D. MIL , County Clers

ity recorded in Vol 128

... YT U5, GOVERNMENT PRINTING OFFICE:1%5—0-761-717..;




