* NOTE AND MORTGAGE

THE MORTGAGOR,
husband and wife =~

pursuant to ORS 407.030, the follow-

BUWA _AND. CATHI MARIE HUWA,

the Director of Veterans' Aff,:‘)lr:s.

GORBON. DOUGLAS.
mortgages to the STATE OF ‘OREGON, represeritcd anq acting by
ing described real property located in the State of Oregon and County of ~Klamath

Lot 10, CLOVERDALE, in the CountyOf Klamath, S‘téte of Oregon.

connection
plumbing,
and floor

together with the tenements,  heriditaments, rights, privileges. and appurtenances including ‘roads and eascments used in
with: the premises; electric wiring. and fixtures; furnacc and  heating system, water . heaters, fuel storage receptacles;
ventilating, water and irrigating systems; screens, doors: window. shades and - blinds, - shutters; cabinets; built-ins, linoleums
coverings, built-in stoves, electric sinks, afr conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on-the premises; and any shrubbery, -flora, or timber- now- growing or hereafter . planted-or growing thereon: and any
replacements of any one or_more of the foregoing items, ‘in’ whole or in part, all of which are hercby declared to be appurtenant to the
jand,. and all of the rents, issues, and profits of the mortgaged’ pro perty: '

to secure the payment of 'F'n-ri-y Foux 'T‘hnhénhﬂ ”F‘iveHund:r:edI:‘ifty Eivéaudno/lOO—

(54’4:55 54 00—""'.'.3'._ and interest thereox;).

evidenced by the following pf‘o"n{iééai-y'nof S

Forty Four:

1 promise to pay to the STATE OFTOREGON

.and.no /100 ), with interest from the date of

Doliars (5-4s5.555400

initial disbursement by the State . of Oregon, at the rate of 5 Q== mmnpercent per annum until such
different interest rate is established pursuant’to ORS 407.072, principal and interest to be paid in'lawful money of
States at the office of the Director of ‘Vetérans' Affairs in- Salem, Oregon, as follows: ‘
Sepntember..15, 1979 and $265.00 on the

5 .
one—twelfth of—=-=—=77"fRe ad valorem taxes for each

time as a
the United

$..265.,00 on or before
15th. of each month—————%gTeatter, plus:

successive year
principal.
The due date of the last

on the premises described in the mortgage,
and advances shall be fully paid,

the principal, interest”™

and  continuing until the full amount of
the remainder on the

such payments to be applied first as imerest on the unpaid balance,

August 15, 2009

payment shall bé on. or before

Dated . .at

This note is secured by a mortgage,

In the event of transfer of ownership of the premises ‘or any. part’
the balance shall draw interest as p;‘esprihed by ORS 407.070 from date of: such transfer. .

the terms of which ‘are- made 2

thereof, I will continue to be liable for payment and

part herebf. o

GJ

“Klama th Falls.,. O’_'e_g,Qn,m,,_._.__.,_"

s \ ; a\ o
S a5

The mortgagor or subsequent owner may pay all or:any part.of the loan’ at

:CRION D s )
(a7 e e

CATHI MARIE HUWA

any time without penalty,

are’ {rec

remiscs in fee simple, has.good right:to mortgage snme, that the premises
and this

ond snme forever agninst.the claims and demands of all persons whomsoever,
bt sttt run with the land,

The mortgagor covennnta that he owns the
from’ encummbennce, that he will warrant and de
covenunt shalt not he axtingulahed by forecioautao,

MOWTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all.debts and moneys secured hereby: :

2. . Not ‘to permit the buildings to becoméfﬁmcnnt or. unoccupled: not to permit the removal-or demolishment of any buildings or im-

... provemcnts now or-hereafter existing;- to keep same in good- repalr; to. complete all construction within a reasonable time in
Vaccordance with any. agreement made between the parties -hereto; B ‘

3. Not to permit the rfulllng or removal of any. timber cxcupl'ror nis own domestic use; not to commit or suffer any waste;

any oyl)jl:cﬂonnblc,or unlawful purposc;

."Not ‘to permit the use of .the premises” for

. Not to. permit any -tax, assessment, lien, or cncgmbrnncc to exist at any time;

rcnlt ropcriy and add same to the principal, each of -the

‘Mortgagee is authorized to pay all
d in the note

taxes assessed against the premises
advances to bear interest as provide! SN .

during the term of the rﬁortghg;:. against Joss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: -to deposit with the mortgagee all such
policies with receipts showing payment in full of all ‘premiums: all such insurance shall - be made. payable to the mortgagee:

insurance shall.be kept in force by. the mortgagor in case of foreclosure until  the period of redemption expires;

. 'To kecp all l‘:ulldln‘gs unceasingly insured




8- Mortéééee S| all bé entlilcd to al combenéatfd “and damg
tarily released. Same, to _pe appued,upon ithe Indebtedncss:

9. Not to'lease op rent 'the'pr‘em‘ises, or 'ahy;hart'of Séme. without !‘of'the mortgagee:

10. To bromptly notify Mortgagee in wrmng_of a transfer of ownershx'p of  the Premises or AnY part or interest in Same, ang to
furnjsh a copy of the instrument of transfer to the mortgagee: @ purchaser shall pay interest as rescribed by ORs 407.070 on
all Payments due from the date of transfer: in all. othey Tespects thjg _mortgagc,shau Temain i full force ang effect,

. The Mortgagea may, at hjs option, jn case of defaujt of the mor!gagor, nerform Same in Wwhole or in part and an eXpenditureg
Mmade in g doing includmg,the emFloyment of an,attorncy 1o secure compliance ‘With: the- terms: of the Mortgage or € note shajg
draw interest at the rate Provided in the note and aj) Such exXpendityreg shall' pe immed:'ately Trepayabjle by the mortgagor Without
demang and shall be secured by this mort &ge, : . .

Defaug in any of the COVenants - o, 5 1
Other than those Sbecified inithe application, except by Written Permission of the mortgagee Biven efore the EXpendityre is ade,
shaill cause the €entire indebtedness at the Option of the mortgagee to become Immediatcly due . ang. Payable Withoyt notice -ang this
Mortgage Subject to forec]osur . : . ) -

2 agreéments herein containedq or the expendlture of any ortion of the loan for Purposes
b S

reqer THE fallure of the Motigages to_exercise any options herein’ set fo
breach ‘of the Covenants,

3 In case foreclosyre is: commenced..them
Incurred jin Connection With such foreclosure,

- Upern - of any ¢ nan h mo}tg:fgé,”!he'm&rtgag’ec shall have the right 1o enter the preniises, take 'possession.
collect the rents, nd profj and :apply Same, “lesgs reasonqple Costs of collec N, upon the mdebtedness and the Mortgagee shall
have the right i, h Mment of Teceiver to collect Same, ot . Pien -

istrators, Successors ang -

AT LTt 3 .
ect to "the Provisions of Article XI-A of the Oregon
and. to. ay) €s ‘and Tegulationg Which  haye been
t to the Provisions of ORS 407.020,
*:.and . the s{x’ngular“the bluray Where . sycn Connotationg are .

#ir L

| AKNOWLEDGvenr b

STAI’EOi’:ORECON, » Ll T }

County of

ONNA K. RICK
QS\R.Y.,EUBUC:.O I
My Comniission Expires -

My Commissjon expireg

MORTGAGE

. TO bepartment of Veterans’ Affajrg

STATE OF. OREGON.

’s
Coun ty of ﬂ~I‘l‘3‘

County Records; Book Of Mortgagey,

math }
at . County

By &Ko

After recording return to; . Fee $ 6.00
DEPART.\IENT OF VEI‘ERANS’ AFFAIRS :
M Generaj Services Building :

Salem, Oregon 97310
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