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s moRTGAGOR, . KEITH RUTHENBERG and FRANKIE LEE RUTHENBERG, Husband

' and wife e

mortgagés to the STATE OF  OREGON, represented :;md‘ ac_tgng by . the Dirqgtor of Veterans' Affairs, pu‘rsudnt to ORS 407.030, the follow-

‘ing described real property located in the State of Oregdn ‘and Couhty ot ...Klamath . y . 54

OF KLAMATH FALLS, in the Cpunty of Klamath, State of Oregonm.

The Easterly 85 feet of Lots & and 5, Block 23, HILLSIDE ADDITION TO THE CITY

together with ‘the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with ' the premises; electric wiring. and fixtures; furnace- and heating system.: water - heaters, fuel. storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds. - shutters;- cabinets, . built-ins, -linoleums_ and floor
‘coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora,ior timber. now ‘growing. or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing itemns, "in" whole  or in part,;“all of which are hereby declared to.be appurtenant to the
land, and all of the rents,. issues, and profits of the mortgaged -pro perty; - : B

to secure the payment of Thirty. Eight Thousand.:.and.: no’//l()ﬂ = Dollars

(5.38,000.00====m, and interest thereon, evidenced by the followix;g‘i)r'omissory note: *

hirty Eight “Thousand and no/100~-~
Dollars: (s.;38.;.000.q70ﬂ: ), with mteregt from the date of -

initial disbursement by the State of Oregon, at the rate of ;5.,.9:: ~percent per annum-until such time as a
different interest rate is established pursuant to. ORS 407.072, principal and interest to be ‘paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: E

I promise to pay to the STATE OF OREGON L

$.226,00==== on or before ..September.15, =x==rand $.226,00..0on..the
,lSthofe.achmonth— —tirereatter, plus ...one=twelfth OF;-—f———— the ad valorem taxes for each

successive year on the premises described: in.'the morigage, and continuing until the full-amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. : . -

The due date of the last payment shall be on or .before Augnst..15, 20095 s e

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of® such transfer. oL R

f B
‘ Thisr note i§ secured by a ;nongagé.'; the terms of ’whigh .are mgde a part “hereo: ‘
Ditea ot Klamath ‘Falls. Oregon 97601 - . %7 %%/
.. g  KCITH RUINENBERG / :
July 19, . 1919 V8 e S i w A 72 e XV

(74

“FRANKIE LEE. RUTHENBERC —

The rﬁortgagor or éubsequcﬁt owner may. pay all or:any part.of the loan at any time wlthout penalty.

Tha mortgagor covenanty that he ownxy the Prvmtses i fee slimple, . has good- right. to mortgage same, that the premises are f{ree
from encumbrance, that he will warrant and defemt same forever agalnat the clalms and demands of all persons whomsocver, and this
covenant ahall not be extinguished by foreclosure, ‘but shall run with the land, : .

MORTGAGOR FURTHER. COVENANTS' ANDKAGREES‘: e

1.- To pay éll debts axid moneys secured héreby; o R

2. Not to pei'mh the'lﬁu'ildimt;s to become’ vacant: or. unoc'cupled:'not to permit the removal or demolishment of any buildings or im-
provements now or hereafter, existing;. to keep -same .in good repair; to complete all construction within a reasonable time: in
accordance . with.any  agreement..made: between . the :parties. hereto: R i . L g - S : .

3. Not to permit the cutting or removal of any timber cxcept for his own domestic use; not to commit or suffer any waste;

' 4. Not to permit the use of the premises for any oﬁjcclloni‘lblzé‘ or unlawful ‘purpose:
5. Not to permit any tax. assessment. len, or encumbrance to -exist at any time! .
assess ed against the i)n:mises and add same to the princtpal. each of the

6.  Mortgagee is ‘authorized to pn)" all renl groperiy taxes et
_advances to bear interest as provided in the: note;: .

7. To Keep all buildings unceasingly insured during the . term of the mortgage, agalnst loss by fire and such”other hazards in such
company or companies and in such an amount as shall be: satisfactory to the mortgagee: 10 deposit with- the mortgagee all such
policies” with reccipts -showing payment in- full “of all ‘premiums; all' such. insurance shall be made: payable to the mortgagee:
fnsurance shall be kept in force by the mortgagor In case of- foreclosure until the period.of redemption: expires; .-




8 Mortgagee shall be‘ériti'tled 0 all;compensauon n dai'na'gesfxl-eceivé'd under right ot,eminént dom:aixi, or-for any secuﬂty volun-
tarily releaseq, same {o}.b»euapplled;,upon,the indebtedness; LT PRI : : -
9." Not to lease or rent the p'x:gmises, or ;any' p_'art .0: same, ’vZ\"i?:hout “';Ipﬁéﬁ coﬁsént of the :hortgagee:
s interest .in same, and to
brescribed by ORS 407.070 on
in full force and effect.

The mortgagee may, at his option," in .case of.default gf the; mortgagor,. perform same 'in whole or in part and all expenditures
made in so doing including the employment of an :attorney to secure'compliance~wlth;,the terms - of . the Mmortgage or the.note shall
draw interest at the rate provided - in the note:and all such; expenditures shall -be immedia!elyfrepayable by the mortgagor : without

- demand and shall be secured by this mortgage, N :

Default in 'any of the covenants or agreements herein contained: or the expenditure of any portion of the Ioan for lpurposcs
other than: thoge specified in:the application, except by written permission of the mortgagee. given cfore the expenditure g made,
shall cause the entire indebtedness at the option of the come ,lmmcdl:ltcly due and payable without notice and this
mortgage’ subject to foreclosure. L RS ) .

“'The failure of the mortgagee to exercise. any. options herein set’ ‘forth . will ‘ot constitute 5 waiver of any
breach of ‘the covenants. o ! . .

In case - foreclosure is.commenced.ﬂthe‘ mo&gagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. - .

;" Upon the breachof any covenant of ihe morfgage; the mortgagee shall have the right to enter the premises,. take possession.
collect. the rents,. issues and Profits ‘and apply. same, less reasonable: costs. of coliection, upon-the lndebtcdness‘and the mortgagee shall
have the right to the appointment of a receiver to coliect ‘same. : R L P ) . )

The_ covenants 'amkljagreeyx'nen’ts herein shall extend to and be binding upon '!he heirs, executors, adminlstrators{ successors and
assigns of the respective parties hereto. e ' N B B R ;

ORREED ¢ 2% T3 distinctly understood'and»agreed that:this notegandimortgagc are -subject to the provisions of'ArticIe XI-A of tl;Ae Oregon
Constitution. ORS '407.010 ‘to 407:210 and any-’ subsequent ‘amendments - thereto- and._to .all. ‘ules’ gulations which "have. been
issued ‘or may hereaftgr be issued by the Director of ,,V’etere_ms,'; Affairs pursuant gqf,the'~prov1§ions of  ORS 407.020,

RDS: The masculine’ shall b

L Wo e deemed to include, the fe'mixiine.,,and,the singular the . plural - where such - connotations - are
app!icablehgx‘ein. I S R Lol Coeian ‘ i L RPN '

NKIE TEE RUTHENBERG ~

X

ENBERG and

his wife, and‘ac}m‘owledged, the foxjegbir;g instrument to be -.
N7 :

,

: R 1Y - : - . . N
L P L e » .
WI:I’NI":§S,bi l';axia gnth%fﬁcla] seal the day and year last above writte,
L d - i S

My ‘(A?ojmnrx;;sionv :}e);pir;as / / Kg/gl

MORTGAGE S :
RES e 8 - Pieso2
FROM il ot TO Department of Veterans’ Atfairs '

STATE OF OREGON,

County of ~.Klamath

I certify that the within was recefved and duly recorded by me in s i, COUNty Records, Boo‘k of Mmjtgnges.

July, 1979 s v, simiam Rlamatdh, .. Clerk

b0 et D
Klanath Falls, Grason g

AL SO .
, NS T L A I{Z\ S
County. ;. K é] . .. By: C(J i//?/\{l g R - . Deputy.

: :‘After;recording. return to: SRR
DEPARTMENT OF VETERANS"A_FFAIRSv :
General Services Building - X
’ -Salem, Oregon 97310




