- _Uniﬁed States, as beneficiary; . .. .. S

THIS TRUST DEED, made this 20 G2 day of -
" RANDALL F. BALSIGER

County, Oregon, described as:

and AULINE C.

o .  _;»;v,1 g
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;.;..‘.......‘..;;.....meen

_Husband andWife B

| BALSIGER,

S ris il ) as'grantor, William Sisemore. as trustee. and

“KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
Ce el e CWITNESSETHn s |

‘1 - -.The grantor irrevocably. grants, bargains, sells and conveys. tothe trustee, in trust,-with power of sale, the property in
 KIAmath. coun e b e "

Lot 25, Block 5, FIFTH ADDITION TO SUNSET VILLAGE, in the
County of Klamath, State of Oregon. IR R :

which said described real_vproper‘l_"yris not currently used for agricultural, timber or grazing purposes,

 together-with -all and singular 'r'hebla‘ppurienances.
hereafter’ belonging  fo, !
lating: air-conditioning, refrigerating, watering ‘and -

covering in- place such’ as wall-to-wall carpeting andlincleum, shades and built-in app
9 P!

including all interest. therein_which the grantor “has or may hqiqﬁffhw_gi,ﬁﬁ ,%’Hﬁﬁg%ﬁ&jeﬂfﬁ'

erformen eagh .agreement of the grantor herein contained and the payment of the . sum of
perfoynent3 8b 500 2 '

with. the iabave, described | premises.

.} ‘Dollars, ‘with interest thereon according to the

s ,
’benﬁaaﬂtoerragfaerffldsmade by the grantor,

. Thiz trust deed shall further sccure the payment of such ndditional money,
{! 'any, as. may be -loaned hereafter. by the beneliclary: to the grantor or.others
having an loterest fn the above deacribed property, ns may . be evidenced by a
note ‘or notes.. 1f -the tndebtedness .secured by ‘this trust deed Is evidenced by’
mora than one note,” the beneflclary may credlt payments recelved by it u‘pon
any. of (sald notes or part of  any payment on one note and parlb on- another,
as the benellciary may. elect. -

The: grantor: hereby. covenants to and’ with the trustee and the beneficlary
herein that “the said - premises “and property conveyed - by “this . trust deed are
tree ‘and clear, of all-encumbrances and
executors and adminlstrators shall warrant and defend his sald - title  thereto
against: the claims “of ~all persons whomsocver. - I ey

19

...The .grantor. covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald. property; . to. keep’ said property free from all encumbrances having pre-
cedence over this trustideed; to complete alt bulldings in course of _construction
or hercafter -constructed on said remises . within six- months from. the  date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any . building or improvement’ on
sald -property which may be damaged or -destroyed and Day, when due,- all
costs incurred - therefor; to allow beneticiary to inepect sald property at all
times during construction; ‘to replace any work. or materials unsatisfactory to
beneliciary -within fifteen  days after ‘written notice from™ beneficiary .of such
not-to remove or destroy ani building or improvements now -or hereafter

eep-all_buildings and improvements .now or

erty -in -goo: i
eep. all - buildings, property and improvements
t 1y - | inst loss

fact:
constructed  on_said premises; to
hercafter erected - upon - said .proj
no waste of sald premises; to
now or hereafter erected on.said premises . con
by fire or:-such other hazards as -the beneficiary may
in a. sum mot less than'the original principal -sum of the:note
secured by -this trust deed, in a y or fes a bl
fictary, ‘and to deliver:the original .policy of .insurance fn.correct form and with
approved  loss - payable . clause in- tavor. of .the -beneficinry :attached. and with
premium ; pald,: to the. principal - piace. of business of the- beneficiary -at: least
fifteen days prior to.the effective date of any such policy of . insurance. It
‘sald policy. of insurance: is not so tendered, the beneficlary may in its. own
discretion obtain insurance for-the benefit of the beneficiary, which insurance
srlx,nlll hed non-cancellabie by the grantor during. the full . term “of the policy thus
obtalned. - - - [

nsured
from time to time require,
or obligation
to-the bene.

" 'That. for the purpese of sproviding regularly. for the prompt -payment of ail taxes,
assessments, -and governmental charges Tevied or assessed against the nhove described pro-
perty - and - insurance premium while the indebtedness secured hereby’ is in escess of 806
of the lesser of the original. purchase price paid.by- the granter at the time the loan was
made or the beneficlary”s uriginal appraisal value of the property  at the time ibe loan
was made, . grantor will -pay to the beneficiary. in addition to the monthly “payments “of
principal and . interest payable under ‘the terms. of the ‘note or obligation  securcd : herehy
on the date-installments on principal anl interest. are - payahle an amount- equal to 1/12
ot the taxes, asscapments, amd other charges due-aml payable with respect -to sald preperty
withiit each succeeding 12 months and also’ 't /36 of the msurance premium i payable whh
respect-tu safd - property " within each suceeeding three years while this Trust Deed = In
elfect' as- estlmated: and: directed by the beneficlary.” Beneficlary shall pay te the granter
Interest- on salt amounts 8t a rate nol dess than-the highest rate-authorized to be pald
by banks o thels open . passhook” zccounts minus- 3 /4 of 155, 1f such-rate f3 less than
107, the rate of Interest pabd shall e 4€4. Interest xhail:be computed “on the xverage
monthly balance 1o the secount and shall ‘be pald quarterdy to the grantor by crediting
o the escrow account the ameunt of the Interest due. R

- \while the grantor “is to pay any and “all taxes, - assessnents” and” other charges levied
or assessed v azatnst sald property,’ or any part thereof, “before “the “same  begin 1o Lear
interest and also te pay. premiums on a1l insurance policles upon: sald property, such. pay-
‘ments ate to be made through the beneficlary, 2s aforesaid. The grantor hereby authorizes
1he- benefielary ‘to pay any- and. all taxes, and: other chiarges lesied or. imposed
against, sald “property inthe amounts: 35 shown by .the st thereof . furnished by the
cotlector of, such. taxes,
in the amounts shoun en the statements’ submitted - by the Insurance earrlers or :thelr rep.
resentatives -and (o withdraw the. sums which may be required from’ the reserve aceount,
if any, estabdished for” that purpoese. The grantor agrees in.no crent 1o told the heneficiary,
respunsithie for failure to hase any Insurance written or:for any loss or damage growing
otit of a defect In . any _insutance polfcy. and the beneficlacy  hereby -13° authorized, In the
cient of any loss, fo compromise and aettle with any
such Insirance receip(s upon. the obligations secured by this trust ded. 1 computing  the
amount of .the indebtedness for payment aud xatfsfaction tn fudl-or. upon sale or othed

tenements, hereditaments; .rents,
derived from or.in anywise appertaining to the above dascribed premises.
ifrigation ‘apparatus, equipment and fixtures, togethér with all. awnings, venetian blinds, floor™

pr|.7<§pa| and interest: being }pay;:b!ein monthly inrslia]!menis of §
*time for- the. payment: of sich

that the grantor will and his lieirs, L

- in enforcing. this, obligation,

d - repair- and-to ' commit’ or suffer

assessments of other. eharges, and to’ pay .the’ insurance . premiums -

incirance company’ and to apply any -

issues, profils, water rights! easements' or privileges now or
and all: plumbing, lighting. - heating, venti-

liances now- or hereafter instalied in or- used in connection

- NO
terms of & promissory . note’ of "even ~date herewith, payable 1o ‘the
00. V... .. commencing

acquisition ‘of the-property by the beneflclary after default, any balance remaining In the
reserve account shall -be “credited "to” the indehtedness. 17 -any authorized reserve account
for taxes, assessments, Insurance premiumy and other charges 15 not sufficient at any
charges as’ they become due, the grantor shall pay - the
deficit to the benefleary upon denmnd, aud I not padd within ten days after such demand,
the beneficlary may at Ha.optlon add the amoaunt of such deficit ta the principal of the
oillgation sectired hereby.

Should the grantor fail to keep nn;y of the- foregolng covenants, then- the
heneficiary -may at its option carry oul, the same, and ail its expenditures there-
for shall draw interest at. the rate specified in the note, shall be repayable by
the grantor on.demand and shall be secured by the lien of this. trust deed. ln

. this comnection, the beneficiary shall have the right in its discretion to complete

any. improvements made on said premises and also to make such repairs to said
property - as- in- its sole discretion-it may deem- necessary or advisable,

> to comply with ail laws, ordinances, regulations,
covenants,- conditions and restrictions affecting said_property; to gay all costs,
‘fees and expenses.of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with- or
and trustee’s and-attorney’s fces actually incurred;
action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in o
reasonable sum to be fixed by the court, in any such action or proceeding in
which -the beneficinry. or trustee may appear an in any suit brought by bene-
Lici%.ry to foreclose this deed, . and all said sums shall he secured by this trust
ced. f i .

The beneficiary will furnish to the grantor on written request therefor an
annual statement of accounti but shall not be obligated or required to turnish
any further statements’ of account.

The grantor lurther agrees

to-appear‘in and defend any

It {s- mutually agrced' that:

| . In the event that- any portion or all of said property shall be taken
under the right of H t d in or ion, the beneficiary shall have
the right to commence, prosccute in its own name, uppear in or defend any BC-
tion -or procecdings, or to make any compromise or settierent in connection with
such taking.and, if it so elects, to require that all or any portion of the money's
pnynbla as compensation for such- taking, which are In excess of the amount re-
quired to pay_all reasonable costs, expenses and. attorney’s fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and apptied: by It first upon any reasonahie costs and expenses and attorney’s
fees necessarily. paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at-its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining .such compensation, promptiy upon the beneficiary’s
request. E . -
e At any time and from time to time upon written request of the beae-
fictary, paymentiof its fees and presentation of this deed and the note for en-
" dorsement (In ¢nse of {ull.reconveyance, for cancellation), without affecting the
liability of any person. for the pagment of the indchtedness, the trustee may {a)
consent o the makiag of any map or 1at ‘of sald property; (b) join In granting
any casement. o creating and restriction thereon, (<) jolu In any- sudbordination
or other agreement affecting thix deed or the llen or charge hereof; {d) reconvey,
without warranty, all or any part of the property. The grantec in any reconvey-
ance may be described: as-the “person or persons tegally: entitled thereto”™ and
the recitala thercin:of "any muiters or facts ahnil be conclusive procf of the
truthfulness. thereof, Trus{ee's' fees for nny of the services In this paragraph
shall be $5,00, .. . B
3. As additlonal security, -grantor hereby mssigns to beneficlary during the

continuance of these trusts all. rents, Issues,” royalties and profits of the pro-
perty. affected by this deed: and of any personal property located thereon. Until
grantor shall default in the payment of &ny indebtedness secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
iect . all such-rents, fssues, royaltles” and .profits earned prior to defaunit =s they
become ‘due-and -payable. -Upon - any default by the grantor: hereunder, the bene
ficiary’ may at any time without notice, efther in person, by agent or by a re
ceiver to he appointed by~ a court, and without regard to the adequacy of any
security for-the indebtedness heroby. secured, enter upon and take possession of
said property, or any part thereof, [n its own unme sue for or otherwise collect
the. rents,. [ssues and profits, including those past due- and popald;:and spply
the same, less custs and expenscs oi-operation and collection; inaluding: reason.
“able ‘mttorpes's fees, upon any - indebtedness sccured hereby, and in such order
“np the benellelary may determiue,




The entering upon ‘and taking. possession of sald property, the collection nemaat. The trustee shall
of ‘sach rents,. issues.and profits or the proceeds of.fire and other. insurance pol- : by Iaw, conveying the gr:-
icies or compensation or awards for MJ taking or damage of the property,- and ¥ express: or mplied., L]
the application or release thereof, as'aloresaid, shall not cure or walve any de- recitals in the deed of -any matters conclusive proof of tke
fault or ‘notice. of - defavlt hereunder or Invalidate 'any act.done puriuant: to truthfulness thereof. Any. person, excluding the trustee but including the grantor
such notice. . : ! E ' and ‘the beneficiary, may purchase at-the sale.

S 5. The grantor shall notify beneficiary in writing of any ‘sale: or: con: . 8. When the. Trustee sells pursuant to the powers provided herein, the
tract for' sale of the above described property 'and furnish' beneficlary on a tfustee. shall apply the proceeds of. the trustee's sale as follows: To
form suptflgad it with such personal’ fnformation eoncemlnﬁ the purchaser 'as the expenses of the sale includ 4 [] of ‘the trustee, and =a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by - the attorney.- (2) To“the obligation : secured by the
a service ‘charge. oL - trust ‘deed, (3§ “To all persons  having recorded liens subsequent. to the
. interests “of the trustee in the trust deed ns their interests appear in the
6. Time s’ of-the essence of this Instrument -and upon * default by the order of “their priority, (4) The surplus, if nny, to the grantor of the trust
grantor:in payment of .any indebtedness secured hcrchf or in performancs of any deed or 1o his successor in interest entltled -to such surplus,
agreement  hercunder, the beneficlary ‘may declare all sums secured hereby im. -
mediately due and payable by delivery -to. the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and - election to sell the trust property, which notice trustce shal] cause: to be - time a or 3 to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of def and’ election to sell, trustee appointed: hereunder, Upon such appointment and- without con-
the beneficiary -shall deposit with the trustee this trust deed and all promlissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes : and: d ts evid expenditures - secured hereby, whereupon 'the und duties conferred upon any trustee herein nemed or appointed hercunder. Each
trustees shall fix the  time and place of sale and give notice thereof as then such appointment and substifution shall be made by written instrument executed
required .by. law. - . . . - - . ¢ by the .beneficiary, contalning: reference to this. trust deed and its place of

: - ] - . - ; : record, which, when recorded in the office of the county clerk or recorder of the
7. After default- and - any: time prior _to {ive days before - the “date :set county or counties. in which the property is situated, shall be conelusive proof of
by the  Trustee for the - Trustee's sale, - the -grantor -or  other person . so proper -appointment ‘of ‘the" successor..trustee, H
privileged: may pay -the entire amount. -ihen due under this trust deed and . Lo -
the obligations secured I‘.herebgv (including -costs and expenses ‘actually incurred - -11, "Trustee nccepts this trust when .this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's . fees ledged is made_ a public record, as provided by law, The trustee is not obligated
oot exceeding $50.00 each). other than such portion of ‘the: principal as " would to notify any  party hereto of pending sale under any other deed of trust or of
not -then ‘be due had .no’ default oceurred and - thereby. cure the - default. anyv action or..proceeding in_whicli the grantor, heneficiary or trustee shail be a

L e R W g : 3 ' party - unless such action or proceeding is- brought by the trustee.

: 8. After the lapse of such time ns may then be: required: by law. following : - - ) -
the recordation of said notice of default ‘and giving of said -notice of: sale, the 12, This .deed applies 10, juures to the benefit of, and binds all parties
truatee shall sell sald property at the time and place fixed by him in said notice hereto, . their heirs, legatees devisees, administrators, exccutors, successors and
of sale, elther as a whole or in aeramte parcels, and in:such order as ho mn{ de- assigns.  The term “vencliciary” shall mean- the holder and owner, Including
termine, -at:public auction. to the iighest bidder for cash, in-lawful money of the {:lcdgec, of - the note: secured hergly,  whether or nol named as a beneficlary
United :States, payable: at the time - of. aale. Trustee may npostpone sale of all or erein, In construing - this deed’ and whenever the context xo requires, the mns. .
any -portion of said property. by public announcement at auch -time and place: of culine - gender ‘fncludes the feminine and /or neuter, and the ringulur number jn.
sale ‘and from .time. to. time - thereafter may “postpone..the: sale. by :public. an- cludes the plural. - .

IN WITNESS WHE’REOF, said qrcmtor has' hereunto set his hand and seal the day and vear first above written.

. Gl f

T T At eiglr™

STATE-OF OREGON 4 SRR S ine C. Balsiger
~ RO September
THIS IS TO CERTIFY that on, this_ 201 dey of Sept

- - A 19 -, before me, the undersfgned,,c
Notary ‘Public’ in “and ’ for’ said - county  and siate,  personally “ap; ared the within : nam :
“RaNDALL P BALETCER and ROT TN BT byl por

T T - - -
io xﬁQ'pérsonally hm%n to be the:identical individucl.s_,ncmed in_and- who execuled the. foregoing . instrument and acknowledged to me. that

d o :
eHusband and Wife

ey :i"é&.\te;‘dz‘iga’vsyumé,keely and voluntarily. for {he uses Ghd. purposes: therein expressed. ...
PR i B : : N i P AR E

Notary. Public for Oregon ey
‘ My commission expires:~. 12—-6—-81:

oan No. -

e SR I e B > [ certify that the within instrument

. was received for record on the _2,315“1_

day of L July - L1972

. (DON'T USE THIS “oat:lf:300clock L A'M., and recorded

SPACE; RESERVED <, 1 173 25
FOR : RECORDING - B in DOOk TmTTmmm e “"‘on pcge

Grantor 7 LABEL IN coun- : Record. of Mortgages of said County:
TO. - TIES WHERE B :

- KLAMATH FIRST FEDERAL SAVINGS 4 wmem o oo e
AND LOAN "ASSOCIATION EURICIES fixod, Y nand and seal of County
T Beheﬁdcxry : :

., D. Milne

County Clerk

KLAMATH -FIRST FEDERAL- SAVINGS : . B l CJ / )
AND LOAN ASSCCIATION : : , o v; WQPLCM_ A/qg"*{&

Deputy

REQUEST FOR FULL RECONVEYANCE

. To bo :uéd_ only .when obllgul{cnn have boon: pé!d. -

TO: Williem Sigemote. i Trustee: - = [ .

“The 'undefslgned is.the legal owner.and holder. of all indebt
have been fully paid and satlsfied. You heroby aro dlroclod, on
pursuant to statute, to-cancol all ovid
trust- dood) and to:re
same,- o




