mhts Mmﬂi, mc(de cxnd entered lnto thxs (QO ‘}-Q} du’y‘oi;:: W

..STEVEN KEEL and CAROL KEEL, husband and wife,
har}ainuffér called the vendor, and : B H.A

"SHIRLEY M. GRIFFIn,

m theivendorS'. all of the

Lot Ly ELDORA DTTION-TO- THE CITY
=10 Fe KLAMATH FALLS in- - ty=of:Klamathy,:
StatevoﬁwOregonw : G Ry :

$ 2 3 000.00 rati-tho  time _ of . the : execution

greement, the recelpt of which is hereby acknowledged 3 JO 500 00 whh intereat at !ha rate ol 9‘ %
“por annum from June 29 1979 BT payabl v :'s thcm $ 285 .39 per
month , 1N clusive of interest, the first installment to be pcxd onthel st “Au ) -
1979 + émd ‘& ifurthér - instaliment on” the': 1St day oi}every “inonth: [ © théreatter. Qu}ﬂm\ﬁﬁl)\hd{zhbe\dnKliﬂé?eN

% st The' ‘entire’balance, both principal’ and ‘interest; to’ be paid-~

1n»£u11 on: ori-before: the 1sit: dav~of January, 1980-. Vendee herein shall
pay all taxes and 1nsu1ance*when due’ In’ tnc évent Vendees does not pay
said taxes- and insurance iVendOTS*may at! thelr _option; pay the.same and
add said‘ amounts® so- pald backi to” thepr1nc1pal of this contract by presenta-

tion' of paid réceipts’ to"” thé“escrow holder: to'bear- interest.
Vendee agrees o' mdke said:payments ‘promptly cn: the ‘dates czbove named ‘toi the rorder- of ;the vendor, or:the

smﬂwmofmuxqtmeKlamath First: Federal Savings § Loan Association,

) at Klamath Falls,
Cregon;. to_keep said property at all ‘times In. as good ' condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be removed or destroyed  beforethe entire purchase price has been paid and
that said property - will. be kept insured ‘In ‘companies approved by ‘vendor against loss or damage by firo in a sum not
less than§ full ins.-value with loss payable to the parties as. their respective interests may appear, said
policy or policies ‘of insurance to be heldV endo rs copy to: Vendees - that vendoe shall pay regularly
and seasondbly and before the “same ‘shall become subject to interest. charges, all taxes, assessments, llené and - incumbrances

. of ‘whatscever nature and kind . Taxes to 'be prorated.as of June 29, 1979:

and agrees not to suffer or permit any . part of said property to become subject to any. taxes, assessments, liens, charges:or
cumhrunces whatsoever  having precedence over rights of the vendor in ond to said property. Vendee shall be entitled  to
the possescion' of said prcperty as. Of June 29 1976.

Vendor will  on the execuhon hereo{ make and executs in fcxvox of vendee good and sufficient warmnty deed conveying «
foo simple litlo to.said property froo and clear as®ofthis“date of: ‘all“fncumbrances whalaoovar, oxcopl as- set - forth
in said Warranty chd :

“* which vendee assumes, and will pldce éaid deed
together with one of. theso agreements in escrow at the K 1721 math ll rst I QL‘CI‘ al-Savi an 4
~loan Association ; sl
’ -“at:Klamath Falls, Oregon, and shall? enter into written escrow
instruction "in form nausfactory to' said escrow : holder, . instructing “said 'escrow. holder .that:when,: and’ if,” vendee - shall : have
paid the balance of the purchase price in accordance with. the terms and conditions af this contract,. said escrow -holder. shall
deliver said instruments fo vendee, but that in case of defcult by vendee said escrow holder shall, on demund sumndsr‘

said inslmmen!s to -vendor.




n
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{1 :

Escrow fees shall be deducted from’ thé' first ‘Payment madé hereundsr. The ‘estrouwr Eolder may deduct cost  of neoeﬁsary
Tevenue siamps from final payments made hereunder, ) TR TR et s -

In the event vendee shall fail to make . the payments aforesaid, or any. of them, punctually and upen the sirict terms and
at the ‘times above  specified, or fail to keep any of the other terms or' conditions’ of this agresment, time vﬁyf V'pcyment' and
strict performance being declared to ke the essence of t}zis agreement, then vendor-shall -have the following rights: (1) To
foreclose: this contract by strict foreclosure in equity; - (2) ‘to- declal ] the tull uhpaid balanice ﬁnmedimely due and payabie;
(3) To specifically ;enforce” the: terms .of  this; agreement , by...suit in equity;  (4.Te declare this  contruct null_and: void, and in
any : of ‘such ccées, excep! exercise of the right::to -specifically; enforce _tpjs.‘qgre_emglilt;;by_ suit;in’ equity,- all .the_right and . in-
terest hereby created or then existing in_favor of. vendee. derived unaer this ayreement shail utterly cease and determine, and
the premises oforésaid. shall revert'and Tevest[iy i’\}e'ndo'rié\imhéﬁlian'yﬁ;fdeclc‘xi’utidn,oi forfeiturs ‘oract of reentry, and without any
other act b} vendor ; {o} be performed wand swithout: any  right of_v,’endneéj of _reclamation” ‘or compensation for money paid or for
improvements mcxdé, as. absolutely, fully and perfactly .as’ if this agreement: had inever been: made.

Should vendee, while in defaqult, permit the premises to become’ vacant, - Vendor may take possession of same for the pur-
‘pose of protecting and praserving the property and . his security interest therein, and in-the event Possession is so taken by
vendor he shall not be deemed to have waived his-right to exercise any oi {he foregoing rights.

And in case suit' or action is instituted to foreclose this contract or'to enforce any of the provisions hereof, vendee agrees
to pay reasonable cost of title report ‘and. title' search’ and - such sum as the trial court may adjudge reasonable as atlorney’s
fees to be allowed plaintiff in said suit or action, and if an appeal is iaken from any judgment or-decree of such irial court,
the vendee further promises to Pay such sum asz the appellate court shall adjudge reasonable as plaintifi’s attorney’s fees on

such appeal.

Vendee further agrees that failure by vendor at anytime to require performance by vendes of any provisions hereof. shall
in no way affect vendor’s right hereqnder to: enforce. ﬁ,the:vsume,‘nar.; shall any wai\iéiib}‘.xieridpr‘,d such breach of :any . pro-
vision hereof be held .to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In constnﬁmj this coniract, it is understood that vendor - or-the vendee may be more than cne person: that if the context
'S0 .requires” the ‘singular. pronoun shall be taken fo mean and include the plural, the masculine, the feminine, and the neuter,
and tha: generally all grammatical changes shall ke made, assumed and implied to make the provisions hereoct apply 'equally
=10’ corporations: and #ito s individuals. EREINET - : ) !
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4] ! u.tAhe‘ date of this. éo’ntract‘,{ 'épply
fori:and:obtain;:a.- commercial;:loan;-to .pay: off- the:entire balance here-

cirunder... In.the;event: that: Vendee: is; unwilling or unable. to obtain
such.a-loan,within six months of,;the date.of, this contract, Vendors
omay,sat their,option,;obtain a,loan. in. the sum equal to the unpaid
:balance,- together:witl 1..expge ,incidental . to,said loan and

‘ ‘mortgage.the. above.premises; to. the. extent. of said loan and  convey

oxthesVendee subject ' loan

o F 1 e koo i

'¢ «;Wilness :the - hands;.of. the ‘parties. the day ;and; year first  herein | writien.:

WiLLiam p. BRANDSNESS
S - ATTORNEY "AT . Law . -
S AN PINET STREET -
KLAMATH. FALLS. . OREGON 57801
.7 TELEPHONE . 5037882 6616 " -




"STATE OF OREGON DI /) S
A ss %,Méu dn_s 1979

County of ]<(|0wno>P%
NV

N
Personally appeared the above-named STEVEN hEEL and CAPO
KEEL, husband and wife, and acknowledged: the foreg01ng “nstr-

IRt

ument. to be.their-voluntary act Before me: . Fe Oy

QSO
\{4///?324Q4u59(§*<)';¢4ééélﬂﬁ@‘ﬁirkJ
" Notdry Public for Oregon - ‘%({’f

My Commission explres "34,9:'—{;"

STATE OF (DREGoA) ) o ‘

' T ). ss. *qal;du'7~? ,1979-

County of tﬁ’ozmaiﬁ Y . U B ' SRS
Personally apueared the above- named SHIRLEY M. GRIFFIN and

acknowledged the foregoing 1nstrument to be her Voluntary actuios
Before me:

ary public.for
y Comm1551on explres

< M/mfv %céféw ,

o /P,u:,c(’«\,
K fpmoitl. Fells OR 7/é/1/

sFATE OF OREGON COUNTY OFVKLJ\MATH; ss.
7 ica Tit] e Co.
cifed. for record at request of Tr’insanerlc

o Z.L._.doyof____jw_ﬂ_‘_'____-—————ADl9" 013 oc!ock M., or’
s

w78, of __;w,rie_‘_s_.—,,,.,_ on PagelZi3?
AN w'—’-‘r . |LNE Countv C‘N

,-‘4’,.(5/\«_[1(;\ T LA .!.. o

wily rccorded in Vol.

CONTRACT OF 'SALE




