TRUST DEED

v THIS’I'RUSTDEED. made this i.20.th£1§y of:il : July o S e i erii....19.79.. between
<+......STEVEN .D.. MANKTNEN . AND. TANA. L.. MBNKINEN, .husband. and. wife S '

..-as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized apd existing under the laws of the

i United States, a's:bganici_ary;_ .

‘WITNESSETH:

S iThé~grén't6x1':i'rré\’ldcébl§ grén;s. bérgéin‘s.'é’ellsréhd' ci;nveys to the trustee, in trus;l.JWi{h‘:power of sale; the property in

County, Oregon.»described as:

Lot 623, Block 128, MILLS ADDITION, in the Cunty of

‘Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together: with. 8l and- singtlar the. appurténances, tenements, hereditaments.- rénts, issues, profits, water rights, easements  or privileges now. or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all . plumbing, lighting, - heating, venti-
lating,- air-conditioning, "refrigerating, watering and irrigation” apparatus,. equipment and- fixtures, together with all awnings, venetfan blinds, floor
covering ' in place such as wall-to-wall’ carpeting ‘and linoleum, . shades -and built-in appliances now or héreaffer installed in or used in connection
with' the above. described: premises, including. all interest therein which the grantor has_or. may. hereaffer acquire, for the purpose’ of 'securing

performance of each agreement of the grantor herein contained and the payment of the sum of TE

{5:233,000.00.

August. 20 Ca 19

Thia trust deed shall further sccure the payment of such additional money,
it any, 28:may. be loaned hereafter by :the beneficlary  to the grantor or others
bhaving an.Interest In-the.above described propcrt{. fas may be evidenced by a
note or notes.. 1f. the Indebtedness secured by th
more than one note, the -benellclary - may credit payments recclved. by it upon
any-of said notes- or-part: of . any payment on .one note.and part on_snother,
as the beneficiary may elect. B -

The graitor hereby covenents to and with thé trustee ‘and the beneficlary .

herein: that ithe Baid. premises.and property conveyed by -this trust deed .are
free and -clear o'( all encumbrances and . that the ‘grantor will and his heirs,

an 8

against- the claims "of " all-persons whomsoever. . L
) The graator. covenants and agrees to pay sald note according to' the terms
thereof and, when ‘due, all taxes, assessments and other charges levied against
said .property; to keep said property free from all encumbrances having. pre-
cedence over this trust deed; to complete all bulidings in course of construction
or_hercafter constructed: on. said premises, within six .months from the date
hereof or the date construction Is” hereafter commenced: to repair and restore
promptly and {n good workmanlike :manner any building or {mprovement on
sald property which may be damaged or destroyed and pay, when due, al}
coats Incurred “therefor; to - allow beneficiary to lInspect sald property.-at all
times during construction; to replace any. work:or materials unsatlsfactory to
beneficiary - within fifteen dnys after written notice from beneficiary of such
fact; not to remove or destroy ani building or improvements now or hereafter
constructed- on sald_premises; to keep ail buildings and improvements now. or

hercafter erected upon-sald property In good' repair and-to :commit or suffer -
eep all huildings, .property and lmprovements

no waste of said premises; to
now or hereafter erected on. sald premlses continuously insured. against loss
by fire or such other hazards us the beneficiary-nay:from time: to-thne: requlre,
fn.a sum not less than .the:orlglnal. principal :sum of the:note: or: obilgation
securcd: by: this-trust:deed, in a compnany or companies acceptable to the bhene-
ficlary,  nnd:to- deliver the: original: policy: of :insurance: in" correct form and with
approved: loss -payable -clause in. favor :of . the -beneticlary attached. and with
premium . pald, : to.the :principal: place of business of .the.beneficiary at least
fifteen : days -prior to the effective date of -any: such policy -of insurance. :1f
said policy: of insurance:is not so tendered, ‘the beneficiary: may in-its own
discretion obtain insurance for the benefit of -the beneficiary, which insurance
shall ,hz non-cancellable by the grantor during the fuil: term-of:the: policy thus
obtained. - RN LT : slnn - .

That- for: the purpese of providing regularly . for the prompt .payment-of all taxes,
assessments, - and” governnental chargey: fevied or. assessed -against the above. described - pro-
perty -and Insurance while the  indi d secured hereby s in excess of :80¢
of the lesser of the original purchase price pald by the grantor at the .time the loan was
made or the beneflciars’s originil appraisal value of the property 'at the time the loan
wag made,: grantor will pay to. the bLeneficiary in addition ‘to ‘the monthly payments of

prineipal and . interest. payable under the terms. of the note: or - obligation - secured - herohy ~

on the date:instaliments on principal and -interest” are payable an amount equal o 1 /12
of the taxes, assessmeits, and other- charges dues-and: payable with respoet Ly safd rroperty
within vach. succeeding -1 moniha-and also 1 /80 af the fnairance premium pavable with
respeet’ Lo nald property withln “each succecding: three Yeata while this “Trust Desd - 1t <in

effect a3 estinated. amd  dlrected by - the’ benelictary, : Benellelary shall: pay: to- the grantor

Interest on uld wmounts . af o rate.not less than the: highest rate authorized’ to be pald
by banks ‘ov thelr open. passhook. accounts minus 3 /4 "of 1¢6." If such-rate-ls less than
465, the rate of “interest’ pald shall be 5%, Interest: shall’ be computed on' the” mernze
monthly balance ‘fn the ‘aceount and. shall be pald quarterly to. the . grantor -by crediting
to the escrow account the amount of the fnterest due, §

TWhite thie grantor is (o pay any mnd “adt taves, assessmients ayd other clistges Jedeel
of axsessed - mtainst sabl propesty, or ‘uny ‘part thereof, before the same begln to bear
interest and alse to.pay premiums on sl insurance pollcies apen sald: property, such pay-

ments are o” he made through the bheneffeiary, as aforesald. The granter hereby - authorlzes

the: Lenelielary ‘to. pay any. and all faxes,’assessments ‘and other’ charges levied or. hmposed
against” saldoproperty In the amounts.as shown by, the: statements. thereof : furntshicd by the
collectur of sucl tuxes, dssessments or “other- chagges, and o, pay - e fisurance - premioms
In the amounts shiwn o' the statements’ submilted by the Insurance carrlers or  thele tep.
thes and’ to’ withdraw' the 'sums - which may be requlred from the reserve account,
stablished for that purpose, The grantor agrees in sio event (o hold the beneffclary
respunsiible for fajlure to ‘hae any. insurance written or for. any loss ‘or damage growing
out: of ‘a defect in-any insurance policy, and the beneficlary: hereby. is authorized, in :the
event of any:loss, to compromise and settle with any insurance company and. to apply any

such insurance receipts upoen the. obligations secured by this trust deed. In computing: the:
amount” of_ the imlebtedness for payment  and satisfaction in full ‘or upon. sale ‘or other:

trust deed is-cvidenced by -

all warrant and defend his sald. titie thereto

commencing

acquisition. of the property by the beneficiary after default, any balance remaining in the
reserse account - shall' be eredited to the “indehtedness. If any authorized reserve. account
for taxes, assessments,  fnsurance: premiums  und other charges Is not sufficlent at any
thme for - the payment of such charges as they become due,. the grantor shall pay the
deficit to the bepeffelary upon demand, am! if not pald within ten days after such demand,
the beneficiary may-at lts option- add: the amount of such deflelt 1o the principal of the
obligation secured hereby. . :

Should - the grantor: fail-to keep nn?‘ of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all ita expenditures there-
for- shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien.-of this: trust deed. In

. this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises and-also to maoke such repairs to sakd
property as“in its sole discretion it may deem necessary . or advisable.

“The grantor further agrees to comply with &il 1aws, ordinances, regulations,
covenants, .conditions and restrictions alfccting said property: to pay all costs,
fees ‘and expenses of this trust, including the cost of title search, ns well as
the: other costs  and - expenses of the trustce incurred In connection. with or
in enforcing :this ohligation, ‘and trustec’s and attorney’s fees actually incurred;
to.appear in and defend. any action.or proceeding purporting to affect the secur.
ity -hereof or the rights or-powera of the beneficiary or trustee: and to pay all
costs and.expenses, including ‘cost of evidence of title and attorney’s fees ic
reasonable "sum®.fo be. fixed by the court, in any such action or proceeding in
which the beneficlary or trustee may appear and in any suit brought by bene-

- ticinry to forcclose.this deed, and all said sums shall he sccured by this trust

deed.

The heneficiary will furnish to the grantor an-written request therefor an
annunl-atatement of account but shall not be oblignted or required to furnish
any further statements of account.

It 1s-mutualiy ‘agreed that:

1. In the event: that -any. portion or all of said property shali be taken"
under-the right_of il domain’ or d tion, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procscdings, or to make any compromise. or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable &s _cumpensation for such.taking, which are in excess of the amount re-
quired to pay:all reasonnble costs, expenses and-attorney’s fees necessarily paid
or. incurred by the grantor. in such proceedings, shall be paid to the beneficiary
and applied by it first’ upon any reasonable costs and expenses and attorney's
fees necessarily paid or incurred by the beneficiary in such proceedings, and the
balance applled upon the:indebiedness. secured hetethy; and the grantor agrees,
at its own: expense, to take such - mctions and execute such instruments as shall
be necessary - In . obtaining such compensation, promptly upon the beneficiary’s
request. . g

2. At“any time and from time to time upon written request of the bene.
ficiary, payment of [ta feea and presentation of this dead and the note for co.
dorsement (In"case of full reconveyance, for cancellation), withont affecting the
Hability. of any person for the payment of the Indebtediness, the troatee may {(m)
consent’ to the making of any map or rlnt of aald property; () joln in granting
any easement or: creating and restriction thereon, (c) join In any subordination
or other agreement affecting thls deed or the len or charge hereof; (d) reconvey,
without: warranty, all or any-part of the property. The grantee §n any reconvey-
ance may be described as-the " person or: persons fegally entitled thereto™ and
the recttals thercin of any nntters. or- facts shall be conclunive proo! of - the
truthfulness thereof, Trustee's feer, for any of the actvlces In this paragraph
shalf be $5.00,

3. As mdditlonal accurity, grantor herehy assigns to-beneticlary during the
continuance -of these trusts. all rents, issues,” royalties and profits’ of the pro-
perty ‘affected by this deed and of any personal properiy located. thereon. Untll
grantor shall default {n:the paymient of any Indebtedness secured herehy or in
the performance of any. agrecment hercunder, grantor shall have the right to col-
lect ‘all ‘such ‘rents; issues;: royalties and profits eamed prior to default as they
hecome due. and payable, pon-any default by the grantor hereunder, the beno-
ficlary ‘may ‘at any. time without notice,” either in person,.by agent or by K ro-
celver Lo he-appoluted by -~ a court, and. without regard to the adequacy of any
aecurity tor the indebtednes reby secured, enter upon. and take possession of
sald property, or any part of, in its own name sue for or otherwise collect
the rents, issues "and profits, including those past due and unpald, and apply
the same, less costs and expenses of operation snd coilection, including reason-
able ‘attorney’s fees, upon any indebtedness secured hereby, and In such order

as the beneliclary moy determine.

RTY_ THREE_THOUSAND_ AND NO/100

..} :Dollars, with interest thereon' according o the terms ‘of a" promissory note -of even. date herewith.. payable to the

- : Y O P

beneficiary or~order and made by the grentor, principal and inferest being payeble'in. monthly installmenis of $..309.54 .
¥ by the g princip. g payeble in monthly installm



founcement at the time: fixed tponemeont.,  The tes xhell

deliver to the purchager his: de law, conveying the W

berty but - without &ny X ©Xpreas’ or Implied. .

, shal [ recitala tn  g) deed of ANy - nmattors: op facts gh, conclusive ' proof of ths

Invalldate truthfulness thereof, Any person, excluding the trustee bhut Includlng the grantor
- and -the bcncrlctnry. nay purchnse ng the. sale,

grantor  shall notify beneﬂclary In writing of any sale. or 8.: When - the Trustee - sells bursuant to the Powers provided herein, the
of ‘the above described and . furnish benc!lclm}' on: n 3 1 apply “the proceeds of the trustee's sale as  follows: 1)  To
pplied it with such- persona] in i ﬁ the -purchazer py S of the snlo fnelud: 2 o
n‘ﬂnmly be required of a new o shall pay benellclnry charge by the attorney.
-'B service charge. : L ) i . trust “deed; (3) To: al
i : interests of the trustee j
8. Time is ot the essence of this Instrument’ ang Upon . defaujt by’ the order. of their priority.
grantor in payment of -any indebtedness secured hereb: y deed. or to ' his Buccesso
agreement ereunder, the bencﬂc!ury may - declare a)f ) .
mediately due and payable by. delivery to t
and election to sel)- the
duly ﬂ]ed.for

7. After default and any - time prior -to
br ‘the Trustee.. for the Tustee’s - sale, - the
priviteged ‘TAay pay the entire . amount, then
the obligations secured Lherebx (including costs incurred 11, )
in enforcing the terms of - the obligation ang : and ‘attorney's fees ged i 1 c oe fs not obligated
not exceeding $50.0p each) . other than ‘such portion of - the brincipal- ag would r nd other deed of trust or of
ot then :be dye had no default occurred . and “thereby: cure the "default, any aetion ceedi; ficiary or trustee shall be a

Lo ) . T e L e barty. unless such action or Proceeding s brought by the trustee.

oo B After the lapse of guch time. as may then be required by.law tollou’jng - , o e R .
the recordation. of said ‘notice . of defaujt agg giving .of sald  notfce 12, This “deed applies : to, inures to ‘the benefit of, and binds aly parties
trustee shal) acll sajd Property at the time and :place fixed by him { hereto, their heirs, legatees devisees, administrnwrs, zxecutors, Successors . and
of aale, either as & whole or in se arate parcels, angd in_such order h assigns, Th "bene!iciar}"’ Il mean the holder ‘ang owner, " including
termine, ‘at publjc auction:to.the ighest: bidder for.cash, j . pledyg €' Secured hereby, whether Of not. named ag 3 beneficiary
United States, Payable-at the time of. sale.: Trustee- herein, construing this deed ‘and Whenever the context so requires, the mpx.
anyportion. of aaid Property by - publi, ] ace ‘of culine: gender. includes the feminine and /or neuter, and the singulur number jn.
sale and from time. to. time thereafter may. postpone  the sale by . public an- cludes- the plural.- ..o

IN ‘WITNESS WHE'REO ., said grantor hcrs hereﬁnto: set his hand 4n d seal the day amd yeqr firgs above written,

STATE OF OREGON . X
THIS IS 76 CERTIEY; that.on this. ;L—~dw:pf5,<_3£¥;;;'
aid county. and siate, Personally appsdtred

_Fo

STATE OF OREGON

County of . Klam

TRUST DEED

I ceffify that the within *instrument
was received: jor record on the 234

: ) : - : T day of ; ey 197G,
L } ) . ¥ 3
_\ " i (PON'T UsE Tis at3:27 o’clock: P M., and recorded
i : SPACE; RESERVED L Y S 1';7 - 1 7& Q
) . - FOR -RECORDING mn bOOk} e T <
\w . LABEL' iN. coun. Record of Mortzages of said County.

: TO = s - TIES  WhERe .

KLAMATH FIRST FEDERAL SAVINGS : USED,) e ' Witness my 1 o
) - ; i and and seq} of Count
AND- LOAN' ASSOCIATION , Caffixed Y hond o Y

B | Beneficiary B i :
‘Heéording Return To: : B i : L St el e
KLAMATH FIRST FEDERAL savings e - R - (-, County Qlory
AND 'LOAN' ASSOCIATION : ' o '

' REQUEST FogR FULL RECONVEYANCE

"To_ba usod only whon obiiq&i!onb bave ‘boen ' palq,
TO: W;HigmASisomom. i L Trllq!ab

10, 1o cancel all ovidences of indebtedn, - said; : ith said
trust deed)kan_d,iol,reconvey, without warranty, ou under the
same.’ - e B :




