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THIS AGREEHENT, made and entered this =27“1é“’ay oFf
March 1974 by : anﬁ betwaen RITA E. JAWRENCE nerelnakter called
the Seller, and CERALD M, HAWKI&S ang RI”A G. dAﬁKINS husband

- and wife, 1 hereinafter called the Qurchasers.

Seller agrees to sell to the Purchasers, and Purchasers
agree to buy from the Seller all of the following described pro-
 perty situate in Klamath County, State of Oregon, to-wit:
Beginning at the Northeast corner of Lot 1. in
Block 4, ORIGINAL TOWH OF LINKVILLE (now City of
Klamath Palls, Oregon}, Oregon; thence Hoxth-
westerly along the Easterly side of said Lot 120
feet; thence Southwesterly parallel with Pina
.. Street 32.5 feel; thence Southeasterly parallel
with First Street, 120 feet; thence Northeastexly
‘at right angles to First Strvnu 32,5 feet to the
point of beglnnlng, being the Easter¢y 32.5 feet
of Lot 1, Bleck 4, Original Town of Llﬁkv111e {now
City or Klamath FdTIs, Oregon )

- at and for a price of $6, 300, 00 payable as Lollows, to-wit:  $700.00
at the time of" execut“on of thls agreement the: rece;pu of which is
hereby acknowledged; $5,600.00 with interest at the rate of 74 t per

 annum from date hereof, payable in ipstallments of not less than
$75.00 per month, inclusive of interest, the first instsllment to

‘be paid on the lst day of May,. 1974, and a further installment on
the lst day of each and every month thereafter until the full balance

~and interast are paid. Purchasers shall have the right at any time
to prepav any part or all of the ow’ance hereunder, w1thouu penaltys

Purchasers agree to make said payments uromptly on the

“above named dates to the orderrox First Federal Sav1ngs and Loan
Association of Klamath Falls, Oregon; to keep said property at all
times“in,as good condition as the sane aré’now, that. ne inprove-
ments now on or which may hereafter be placed bn'saié prbperty'shalil

‘be removed or destroyed bafore the cntire,purchase price hag baeen

paid, and that said prdpé;ty will'be,keét insured in companies
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ith:loss payable to the parties
as their respective interests may appear;'said Policy or policies

of insurance to be held by Seller, é COpy to Purchasers,

That taxes for the vear 1873-72 shall be prorated as of

1874;

- CTharges, all
taxes, assessments, 1iens and eﬁcﬁmbrances of whatsoaver nature
angd kind, except that Seller shallipay the piesent'étreet asgess—
nment lien due and?save Purchasers ha:mless thereon.

' Seller éill on the‘éxecution hereof make and execute in
favor of Purchasers good:ané sufficiént warranty deéd conveyving a
fee simple tizle to saig pProperiy free and clear as of this date
of all encumbrances whatsoevéi; excépt as above étated which pPur-
chasers assume, and will place said deed and Purchasers: policy of
title insurance, together with one of these agreaments in escrow at
the Pirse FéderalkSavingS ang hoén Aésoéiatidn of klamath Falls, nt
Xlamath Félls, Oxegon, énd Shall enter into written escxbw instruc=-
tions in form satisfactory to £aid escrow holder, instructing said
escroQ hplder that when, and if, Purchasers shali have paid the

’balance of the purchase price. in accordance with'the texrms ané’
conditions of this céntracﬁ, said escrow holdexr shall‘delivex said
'instrdments to Pu:cbagers, but that in éaSe.of(default by Purchasers,
said escrow holder shall, on demand, su:#ender,éaiﬁ instruments to
Seller,
' But in case the Purchasers sﬁall fail to make the payment s
afpzesaié oX any Of them, puncgually aﬁd upon the strict terms ang.
at the times above specified, or fail to keep any of the othey
terms or condit%pns of  this agrqemént, then Sallci shall have the
following righta: (L) - 1o foreclaoge thia contract by strict fore~
closure in eqﬁiﬁy:  (2) 7To Geclare the full unpéié,balance'imme-,
‘diaéelyrdue anﬁ'payable: (3) Toispecifically enforéeﬁtbe terms
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of this agreement by suit in equity; (4) To declare this con-
tract null and void, and in any of such cases, except exercise
of the tight to specifically enfoxce this agreemént4shall utterly
cease and determine, and the premises aforeéaid shall revért and
revest in Seller without any declaration of forfeiture or act of
re-entry, and without any other act by Seller to be perfoymed and
without any right of Purchasers of reclamation or cqmpenéétiqn for
money paid or for improvements made, as absolutely, fullyand,per—
fectly as if this agreement haﬂ never been made.

Qﬁoulo Purcnasers, wnile in derault, permit Lhe nrcm ises
£o become vacant, Seller may take possession of same for the pur~
poses of protecting and preserviﬁg the property ahﬁ her security

interest therein, and in the event possession is go taken by Seller,

she shall not be deemed to have waived her rights to exercise any

of the foregoing rights
And in case su1t or action is instituted to foreclose
the contract ox ﬁo enforcee any of the provisions hereof, Pur-
chasers agree Lo pay such sum as-the trial court may adjudge reason-—
able as attorney's fees to be allpwed plaintiff in salg suift op
action, and if an aoneal is taken from any judgment or decree of
such trlal court, the Purchasers Zurthex nromlse to oav such sum as
the appellate court shall adjudge reasonable: as plaintiff's attornev's
fees on such appeal. .
rurchasexrs further agree that failure by Sellexr at. zny
time to require performance by Purch hasers of ény provision hereof
shall .in no way'a?fect'sélier‘s rights hereundex to enforce. the
same, nor shall any waivei hnyeller of ény breach of any érOu
“visions hercof be held to be a walver of any succeeding breach of
any such provision;'of as a waiver of the érovisidn Stself.
Thig agreement shall bind and inure to the benefii of,
as thé circumstances'may‘:gquire, the parties hereto and their res-
pective heixs, exécutors; administrators, petsonalirépreéentatives
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“and assigns.

g

Tax stateménts shail be mailed to:

Mr. & Mrs. Gerald M. Hawkins, 83 Pine Street, Klamath Falls, Oregon

WITHESS the hands of the parties the day and year first

herxein written. -

RITA E, LAWRENCE, Seller

Anaal W ol Py

GERALD M. HAWKINS, Purchaser

G. HBAWKINS, Purchaser.
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