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TRUST DEED .V - 77 Pc§e17474

w . THIS TRUST DEED, made this:SE. day of - July .

» i l.010720 between

 ROBERT.L.. STURDIVANT.and. EVELYN.E.. STURDIVANT.. husband and. wife.

..asgrantor,WilliamSisemore,astrustee.and
* KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ok '
B L TR S . "WITNESSETH: = = :
‘The ‘grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, -with pbower of sale, the property in
Klamath. . County, Oregon, described as: ' :

Lot 8, Block 1, CHIA PARK, according to the official plat
thereof on file in the office of the County Clerk of
Klamath County, Oregon.......... : , : ‘

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with-all- and :singular the appurienances, lenements, hereditaments, rents, issues, - profits, water: rights, easements or privileges. now or
hereafter belonging to, derived from.or in_anywise apperiaining to the above described ‘premises. and all plumbing, fighting, - heating, venti-
lating. air-conditioning, refrigerating, watering and irrigation- epparatus, equipment and’ fixtures, “together with sl awnings, veneifan blinds; floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and. built-in appliances now or hereafter instalied in or used in connection
with the above described premises, including all interest therein which: the granter has or may hereafter ‘acquire, for_the purnosg of. secyring.

performance of each agreeri:eni' of the granfgor hercin’ conteined and the pay?nenf of tha sum ):n' THIR --_"‘*\‘I}'\T::?‘%HOﬁSAl\315 KLN’E
(S..39+.9.0.Q.,.QQ_,....] Dollars, with inferest thereon according to tha terms of o “promissory note }gmﬁgpe %mif%@a{}b& o the T

beneficiary. or, ordzﬂr_@%made by the grantor, princiﬁaéand interest being paysble in monthly installments of $.... 374,26 . commencing
August Z5%th,- 19 L : o

Thia trust deed shall further secure the payment of such additional money, acquisition of the property by the Lenefielary” after. default, any balawce remzining in the
1t any, as may be loaned hereafter by .the beneficlary to the grantor or others = resemve account shall be credited to_the indebtedness. If “any .omthorized reserse account
having an interest in the above described property, as may be evidenced by a: for taves, fns i i and other charges is not sufficient at. any
note or notes. - If the indebtedness secured by this trust deed is evidenced :by. time. for the payment of such charges as they become due, the grantor shall pay the
more ‘than one note, the beneficlary may credit payments received by it “upon defleit to the Leneficlary upon demund, and if not paid within ten days after such demand,
any of said notes-or part.of any payment on -one note and part -on another, the. beneficiary. may -at Its .option: add” the amount of such defleit to the prineipal of the
a8 the beneficiary may elect. : : obligation secured hereby.

The ‘grantor hereby covenants to and with the trustee and the beneficiary . Should/the grantor fdil:to keep any of-the foregoing cuvenants, then the
herein that the said premises and .property conveyed by this trust deed are heneficiary may at its option carry out.thic same, and ail its expenditures there-
free and clear of all encumbrances and that the grantor will .and his heirs, for. shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his said title thereto - the grantor on demand and.shall be secured by the lien of this trust deed.
against the claims of all persons whomsoever. E - this.connection, the beneficiary shall have the right in its discretion to complete
: . - any improvements made on said premiscs ond also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may -deem necessary’ or advisable,
thereo! and, when due, all' taxes, assessments and other charges levied against
anld property; .to. keep said property {ree from all encumbrances having pre- The grantor further agrees-to comply with ail Iaws, ordinances, reguiations,
cedence over this trust deed; to complete all bulldings in course of conatruction covenants; conditlons and restrictions affecting. saig property: to pay all costs,
or hercafter constructed on said premises within six months from the' date tees and expenses of this trust, jncluding the coat of title scarch, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs: and .expenses of the trustce incurred In connection with or
promptiy and - in - good workmanlike manner any building or.improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
said property which- may be damaged or destroyed and pay,  when  due, all to appear in and defend -any action or proceeding purporting to. affect the secur-
costs Incurred therefor; to allow beneficlary to inspect said property at all ity hereof or- the rights or powers of the beneficiary.or truste€: and to pay all
times during comstruction; to replace anf work or materials unsatlsfactory to costs .and expenses,.including cost of evidence of title and attorney's fees in a
beneficiary - within fifteen days after written notice from - beneficiary of such rensonable sum to be fixed by the court, in any such action or proceeding fu
fact:; not to remove or destroy nni building or improvements now. or hereafter which the benelicizry or trustce may appear and in any suit brought by bene-
constructed on  said premises; to keep. all buildings and . improvements now or ticiary toforcclose this deed, and all sald sums shall he secured by this trust
hereafter erected upon  sald pmsz(erty in good repair and-to. commit or: suffer.:: deed.
no waste -of said premises; to keep all buildings, property and improvements - .
pow or hereafter erected on sald premises continuously insured . against loss - The beneficiars will furnish to the grantor «n written request therefor nn
by fire or:such other hazards us the beneficiary may from time. to time require, annual statement of account but shall not be obligated or required to furnish
in.a sum not less than the.original principal -sum of the note or obligation any. further statements. of account. : .
secured by this trust deed, in a company or companies  acceptable to the hene-
ficiary, and to deliver the original policy. of insurance in correct form and with It Is ‘mutually -agreed that:
approved loss payable :clause in . favor of the beneficiary attached and with N . . . -
premium_pald, ‘to. the Rr[nclpnl place of business of the. beneficiary ‘at least 1. In the:event- that.any portion or all of said property shall be taken
fitteen days-prior to the effective date of any such policy of ‘insurance. If under the right of or. ¢ tion, the beneficiary shall have
said policy - of ‘insurance Is- not so tendered, -the beneflciary may in its own the right to commence, prosecute in its own name, appear in or defend- Bny ac-
discretion obtain insurance for the benefit of the beneficinry, which insurance tion or procecdings, or ta make any compromise or seitiement In connection with
shall -he non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money’s
obtained: payable as compensation for such taking, which are in excess of the amount re-
- . quired to pay all reasonable costs, expenses snd attorney’s Iees necessarily pald
That ‘for- the purpose of providing regularly for the prompt pagment of. all taxes, or incurred by the grantor. in -such proceedings, shall be paid to the beneficiary
desessments, and gorernmental churges levied or -assessed against the above described -pro- and applied by it first upon any reasonable costs and expenses and attorney's
* perty and insurauce premium while the indebtedness secured: hereby is in excess of 0G5 fees necessarily pald or incurred’by the beneficlary ‘“.S“Ch proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was balance applied upon the indebtedness secured hereby; and the grantor agrees,
made or the benefielary’s original appraisal value of the property at the time the loan ‘l"" its own expenss, to l“’l“’ su}(l:h actions tt‘lnd exccute such instrgmegts ‘?.’ _shall
was made, grantor will pay to the beneficiary in addition to the ‘monthly payments of € ne%easar) in cobtaining. such compensation, promptly upon the beneficiary’s
principal and - interest payable under the. terms of ‘the note or obligation secured herehy request.

on the date installments on prineipal and Interest are payable an amount equal to 1/12 2. At any time and from time to time upon written request of the bene-
of the taxes, asscssments, ami other charges due and payable, with respect to’sald property tictary, payment of its fees and presentation orothis deed and the note for en-
within each suceeeding 12 months and also 1 /36 of the insurance premium payahle with dorsement (in case of {ull reconveyance, for cancellation), without affecting the
respeet o gald property within. each succeeding. three years wile this Trust Deed s In 1iability of any person for the payment of the Indebtedness, the trustee may (8)
effeet’ an esthuated and direeted by the: beneficlary, Heneftclsry shiall pay to the grantor consetit to the making of any map or plat of sald property; (b) join In granting
Intecent. ot g amounts at a rate not Seas than the highest- eate authorized to be pahl any easement or creating and restriction thercon, (¢} join In any subordination
by hanks: of - thelr open passbook neconnts minus 374 '0f 196, It such: rate 13- less. than or wther agreement affeciing this dred or the 'llen or ehnrge hnrm?; (d) reconvey,
465, the rate of interest pal! shall be 4 ¢4 Interest shall be computed on the mernze without watranty, all or any part of the property, The grautee in any reconvey-
menthly balance fn the account. and shall be patd guarterly to the grantor by crediting ance NiAy be described R the “person or persona fegally entitled thereto” and
ta the escrow aceount the amount of the interest due, tire reclials therein of “any. matters or facts shall be conclusive roof of the

BN : truthfulness thereof. Trustec's fees for any of the services ln this paragraph

- I‘E . X - shall be $5.00.
While t;k “Srantor ‘is to pay any and all taves, ussessments and other charges levied . . hereby
or assexed 'K-ﬁ W “property, or any part thereof, before the same hegln ‘to hear con(lns\.mn‘t:zs' ‘(‘x‘zd‘t‘}’!g:‘:lt:g?{‘:"ﬁl-l gr:;an“lt‘ori,:‘:x:ﬂ’) r?)isxzﬁll‘c“! t?\n‘t’ien;rf(g‘f:ll::yo‘!m?l?cg trhoe-
U and alse. to pay premivms on all jnsurance policles ‘upon sald property, such pay-. © pergy affected by this deeit and of any x;crs-o-n.'ll prole:ft)‘ focated thercon. Untll
ments ate to be made thruugh the benefleiary, as afurcsaid. The grantor hereby authorizes grantor shall detault tn” the paynent of. any indebtedness secured hcrt‘hy’ or in
the Lenefickiry .to pay any and all taxes, .assessments and. other charges lesied “or Imposed - ghe performance of any. agreement- hereunder, grantor shall have the right to col-
azainst said property In the amounts as shown by the statements thereof - furnished by:the - feet, all such .rents Issues, royaitles and profits earned prior to default as they
collector 0f ‘such tuxes, ‘ssessments or other. charges, and to pay- the premi b due. and pfr-'nhle. 'Upon any_default by the grantor hereunder, the bene
in the amounts shown on.the statements submitted by. the insurance carriers or. thelr: rep:- ficiary may at any. time without notice, either in person, by ageot or by a re-
resentitives and to “withdraw the sums which may be required from the resemve accoull, - cejver to be appointed by a court, and without regard to the adequacy of any
it any, established for that purpose. The grantor: azrees fn no event to hold the beneficiary security for the indebtedness hereby secured, enter upon and take possession of%
respousiible for failure 1o ke any insurance weltten -or for any . luss. or damage growing said property,.or any part thereol; in Its own name sue for or otherwise ooilect
out of a defeet. fn any Insurance policy, and the Leneficlary bereby s authorlzed, in:the - the rents, tssucs and profits, including those past due and unpald,. apd apply
event of any loss, to compromise and settle with any insurance company and {o apply :any the same, less costs -and- expenses of operation and coltectlon,™Includiog. reason-
such insurance tecelpts upan the ‘obligations secured by this trust deed. In computing the :

able attorney's-fees, upon any Indebtedness sccured herchy, and in-such order
amount of . the imichtedness  for  payment “and satisfaction In foll or upon sale or other as the beneflclary may  determine, -




17475

- §. The entering upon and taking DPossession of safd Property, the collection Bouncement, a¢ the time fixed by the Preceding tponement, The trustee shajp
of such reats, fssyes and profits or the proceeds of fire and other Insurance pol- ¢ Durchaser his geeg in fo ”“«f%y law, 34 the
ities. or co, any taking or damage of the Property, and . !
the application or e l‘.hereot, as atoresald. shall not ture or. wajve any de- i eed of rs fac
fauit or Botice of default hereunger or - invalidate a5y ' act done Pursuant - to I. Any person, excluding 't}
such notice. d the benericiary, may purchase at the safe

5. Thet, antor shajy notify beneficiary i WIiting of any g or 9. Wi po
tract for z:ﬁkq;r the aboye descri] pri 2nd . fumjsh baneliciary on a trustee shay) apply Proceeds” of the trustee's sale g5 follows: (1)
form sup ith such bersonal Information oonceming the purchaser ng the expenses of the sale including the ©ompensation -of - the trustee, snd g

arily be Tequired of g Bew Joan “applicant apd shall pay beneﬂcjar_v charge by. the attorney, (2) To the obligation secured by tne
charge. . trust deed, {3) To ali persons having recorded liens subsequent, to the
Interests of the trustee in the tryst deed ag their interests- appear. in the

6. Tim he essence of this instrument order ‘of thejr Priority, (4) The surplus, it any,. to the &rantor 6f the trust
grantor in Y indebtedness secured 3 decd ‘or to his’ suceessor in - interesy entitled 1o such surplys,
agreement A neficiary may 8 y .
mediately dpe and payable by delivery 1o the tru. v 0. -Fo, permitted by law, the
and election 10 sel} the trust Property,” which or successors to any try,
duly filed for fecord. Upon delivery of 34id notice of
the bmeﬁdary shap} deposit with the trustee this
Dotes apd documents evidencing €Xpenditures
trustees shall fix the time and place of sale

fequired by law,
e
. After defsujt and apy time prior o five days before ‘the date geg 4 ies the Property js Situated, shall pe
by the Trustee  for the Truspee's -~ the granesor or. - other person  sp Pruper Appointment of the successor trustee,
privileged Mmay pay the entire amey, due uynder this trusg deed
the obligations Secured - th, i costs and 1. Trystee accepts this trust whep this deed, duly executed and acknow.
in enforcin. the terms of 341 attorney” ledged js made a publie record, ag Provided by iaw, The trustee js not obligated
00! exceedin. i i) to notify ANY - party hereto of pending sale under ap other dee trust or of
any. action or Proceeding in which the grantor, pepe, iciary or trustee shaj] be »
DALY unlesg such action or Proceeding s brought by the trustee,

hen the Tlgxstee sells  purguant 1o the WIS provided herejn,
the

* county clerk

5. After th? Iap;e orisucb tim, @ .
ecordation o s2id notice ¢ ving , 12, is i :fi ds. all. partjes
tee shall sey said by hi; i 40, the i i S, e » Successors  and
efthe. par SSIEns.  The te i 1 and owner, Including
i C geeured herehy, whey, Ol named as » beneficiary
In 2 this deed and whenever the context St Tequires, the mas.
culine gender includes the feminine and for Reuter, ang the singulur number in.

cludes the plural. .

hereunio set his hand and seql the day ang ¥ear first above writlen.

Gt

STATE OF OREGON " ; ) i YHSE--
Counf_y of .

that on I%de ogg*a'u.l ‘

Notary ' Pubjic in 'tmd({dx_j said” county *ang state; Personally appagreg the
-QQBERT L. ,.'S‘TEJRDIVANT and EVELYN

~kn,°,",(‘;‘ o 'bq’;
PR AN

~Notary Pim;

c for
My commission expires:

TRUST DEED

: - (DON'T -USE Ty;5
—\ , SPACE; RESERVED
For RECORDING

: . Grantor LABEL. IN coun.

T™C TIES - WHERE
KLAMATH FIRST FEDERAL SAYINGS USED. )
AND LOAN ASSOCIATION
Beneﬁcz’m’y

4 E’.e«:orr.iixﬁ,~ Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

-~ BEQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boog paid.

TO: William Sisemore,. :

The unde {al Dbiet the foregoing 1n:s
have been ful i isfied. i en ms owing

without WQIranty,




