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. THIS TRUST DEED, made this..
WILLARD 1, KENNON and MARY

as Grantor, ... TRANSAMERTCA TIT1H TNSURANCE “COMPARY
DANIEL

J.. DUFF and DORIS V, DUF

as Beneficiary,

i ‘ WITNESSETH: ,
‘Grantor irrevocably grants, bargains, sells and conveys to trustee in irust, with power of sale, the property
C KLAMATH. -e..County, Oregon, described as:" i S : :

Lot 28, Block 4, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the County:*
of Klamath, State of Oregon, . ;

together with .all and singular the tenements, hereditaments and appurtenances. and ‘all other’ rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereoi and all 'fixtures now or hereafter attached 1o or used in conrnec-
tion with said real estate. ) : : K s :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

e - e e - —

sum of

L o [ RS e DT Dollars, with interest thereon according to the terms of a promissory
note of even date. herewith, payable to beneficiary or order and made by prantor, the final payment. of principal and interest hereol, if

not sooner. paid, to be due and payable . SEI’) tember 1 . 1980 .

The date. of maturity of the debt secured by this instrument is the date, stated above, on which the final installmens of said note
becomes due and payable,

The above described real property is.not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
L. To protect, -preserve and maintain said property in food condition -Aranting any easement or Creating any restriction thereon: (c) join in ang-
and repair: ‘not to’ remove or demolish any huilding or improvement thercon; = Subordination ‘or- other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) ‘reconvey, withour warranty, dll or any part of the property. The
2. To complete or restore promptly and . in good and workmanlike drantee m any reconveyance - may Ee descr the “person or persons
manner any building or improvement which may be constructed, damaged or . 1egally entitled thereto,” and the recitals t : tters or facts shall
destroyed thereon, and pay when due all costs incurred thereior. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
B 3. To comply with all laws, ordinances, regulations, covenants, condi. = Services mentioned in this paragraph shall be not less than $5.
.tions_and restrictions aliecting said property; it the beneficiary so requests, to’ . 10.. Upon “any delault by grantor hereunder, beneficiary may- at any
join in executing such financing statements pursuant to the Uniform Commer—  time without notice, either in person, by agent or by a receiver fo be ap-
“cial Code as the beneficiary may require and to pay lor filing same . in the pointed ‘by. a court, and without regard to the adequacy of any security for
proper public olfice or.oifices, as well as the cost of all lien searches.made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies ‘as may be deemed desirable by the. erly or any part thercol, in its own name sue or otherwise collect the rents,
benekciary. : issues and prolits, including those past due and unpaid, and apply’ the same,
4. To provide and, continuously. maintain insurance on the buildings less costs.and expenses of operation. and collection, including reasonable attor
now or herealter crected on the said premises against loss or damage by tiee ney's fees upon any indebtedness secured hereby, und-in such order as benes
and such other hazards as. the Iy cliciqry may from time to fimge require,. in liciury may. determine.
an_amount not less than § ';L«.J_nsp’:a - ? Ya ;LqG”"" in 1. The entering upon and taking possession ol said property, the
companies acceptable -to the befe wiary, with Joss payable fo the latter: all collection of such rents, issies and prolits, or the proceeds of fire and other
policies of ‘insurance shall be delivered to the beneliciary “as soon as insured;. insurance policies or compensation_or awards for any taking or damage of the
il the grantor shall iail for any s0n to procure any such insurance and to property, and the application ‘or release thereof a5 aluresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any. default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on. said buildings, pursuant to such notice.
the bencficiary may procure. the same at Arantor’s expense. The amount 5 - 12. Upon default by grantor in payment of any indebtedness secured
collected - under.any . fire or other insurance policy may be applied : by benefi-  hereby or'in his performance of ary agreement hereunder, the beneficiary may
ey spon any indebtedness secured bereby and in such order as beneficiary declare all sums secured hereby immediately due fmd payable. In such an vvent
may determine, or at .option of beneficiary the entire amount. so collected, or and. if the above described real property is currently used for agriculiural,
any part ‘thereof, may be released to grantor. Such . application or release shall  timber or Arazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such nolice. . . . foreclosures. However if said real property is:not so currently used. the bese
5. To keep said -premises tree from construction L'ens and to pay. all ficinry nt hix: election may praceed 1o forechose this trust deed in equity ax a
taxes, assessments and ether chardes that may be levied or assessed upon or mortgage or direct the frustee 10 lareclose this frust deed by advertisernent
against suaid property  belore any. part ‘of such taxes, assessgents and  other and sale. In the latter event the beneliciary or the trustee shall exveisre and
charfes hecome past” due or. delinquent and promptly deliver receipts therelor  cnuce 10" he recorded his awritton notice ol default and his election to sell the
to beneliciary; should the grantor fail to make payfient of any laxe 8059~ said described real property. to satisty the obligations secured hereby, where-
ments, insurance premijums, liens or other chardes payable by grantor, either upon the trustee shall lix the time.and place of sale, five nofice thereof as then
by direct payment “or by providing beneliciary with funds sith which 10 required by law and proceed. fo foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to §6.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to foreclase by advertisement and sale
hereby, ‘todether with the obligations described ‘in paradraphs 6 and 7 of lh{s then after default ar any’ time prior to five days before the date set by the
trust deed, shall be added (o and become @ part ol the debt secured by this  frystoe for the trustee’s sale, the grantor or other person so. privileded by
trust deed, without waiver of -any rights arising from breach of any of the . gRg 86.760, may pay to the beneficiary or his successors in interest, respec-
covenants hereol and for such payments, wih interest as aloresaid, (he prop: tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall - be bound ‘to the - oprigition secured thereby. Cincluding costs and expenses actaally incutred in
same extent that they are. bound [or the payment of the. obligation herein enforcing the terms of the obligation and trustee’s and attorne fees not ex-
described, and all such payments shall be immediately due_and payable with- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercol shall, at the option of the beneliciary, - po due had no.delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclostire pr dings shall be dismissed by the trusfee.
constitute a hreach ol this trust deed. . . . 14. Otherwise. the sale shall be held on the date and af the time and
B - To pay ali costs, fees and expenses of this trust including the cost place designated in:the notice of sale. The trustee may sell said property either
of title search. as well as the other costs and expenses of the‘ trustee incurred in’ one parcel or in separate parcels and 'shall sell the parcel or parcels at
in connect:on‘wlth or'in enforcing this obligation. and trustee’s and attorney's auction to ‘the highest bidder for cash, ‘payable af the time of sale. Trustee
fecs actually incurred. . . s shall deliver to the purchaser. its deed in.form as required by law conveying
7. To appear in and defend any action or proceeding purporting {0 . the property so sold, but without any covenant or warranty. express or irn-
alfect the security rights or powers of beneficiary or trustee; and in any SUIL"  plied. The recitals in the deed of any. maiters of fact shall be conclusive proot
action or:proceeding in which the beneliciary or trustee may appear, including- . of 4. truthfulness thercof. Any - person, excluding the trustee, but incliding
any suit for the foreclosure of this deed, fo’ pay all costs and cxpenses, in- the grantor and benéliciary," may purchase af the sal
cluding evidence of title and the beneficiary's ‘or tristec’s attorney s | : the I5. When frustee ‘sells pursuant to the powess provided herein, trustee
amount - of attorney’s lees mentioned in this paragraph 7-in all s shuall be skall apply the proceeds of sale fo pavment of (1) .the expenses of sale. in.
fived by the trial court and in the cvent of an appeal lrom any judmens or uding the compensation of the frinsten and. 4 reas nable chatde by trustee's
decrer ol the trial court, grantor further adrees to ray such sum as the ap. attorney, (12) g the obliation secured by the Ut deed, (321 fo PN
pellate court shall” adjudie  teasonabile as the benelciars or frustee’s arror having revorded fens subsequenit (o the interest of fhe trustee in the friar
ney's deen on such appeal, 8 - - dead - as their - interests may appear -in ‘the order of their prigrity and (4) the
It is nurtually agreed thar: . J surplus, 0f any.oto the grantor or to his successor. in interest entitled fo'such
8- 1o the event that any portion or all of suid property shall be taken surplus! )
under the right of i !/ in or ¢ ] ntion. beneliciney shall have the 16, For any- reason permitted by law beneliciary “may oot time o
right; it it so clects, to require that all or any portion of the monies payaebile timne appoing o successor. or SUCCOSMUN 4O any frustee named herein or ro any
as compensiation Jor such taking, which are in excesy of the amount sequired suecessar trustee appointed hereundes, Upon sueh appaintoyent, and without
to: pay all seasonuable costs, cxpenses and sttorney's fees necessarily  paid or e to the successor trustee, the latter shall be vested with all tithe,
incucred by drantor in such procecdings, shall be paid ta beneliciary  and rers-camd - duties conterred upon’ any frustee  herein named or appointed
applicd by it first upon any reasonable costs and -expenses and attormney s fens, hereunder, Each such appointment and. substitution shatl fe. oo by written
hoth .in the trial and appellate courts, necessarily paid or incurred by benee instrument ececuted by beneficiar containing reference to this tiust deed
liciary in such proceedings, and the. halance applicd upon the indebtedness and its place of record, which, when recorded in the ofice of the County
secured hereby: and gruntor agrees, at its own cypense, (o take such actions Clerk or Recorder of the county or countics in which rhe property is situafed,
and evecute such instrumnents as shall he necessary. in obtaining such com- shall- be conclusive prool of Proper appointment of the successor rrustee,
peasation, promptly upon hene 7 2

Fary's request, = 17. Trustee “accepts thin trust when thix  dee duly  evecuted  and

L At any time and_ Irom tite (oo time upOn Cwritter request ol biepe- acknowledged s made 4 pubilic record a8 provided by law. Trustee ix nof
liciary, payment ol _its lees aol presentation ol this: decd “and. the note lor obligated o \netily Canv party herrto of pending sale under any other derd of
ecoelorsenent (in case ol tall reconveyances, lor cancellntion), without alfecting frust or of any action or proceeding in which Arantor, henetiviary or trustee
the liability ol any peeson for ‘the payment of the indebtedsions, frustee: muy ahall Le . a party unleas’ such uction or procesding is browught by trustee,

NOTE. The Trust Deed Act provides that the trustee bereunder must be cither an ottomey, . who. is lan active _member of the Oreaon State Bar, .o bank, 1rost company
-or savings and foan’ association auvthorized 10 do business under the laws of Qiegon or the . United States, o title - insurance ompanyauthotized 1o insvre tile to reul
propenty of this state, its subsidiaries, affiliates, ‘agents or branchos, or the United States or any agenty thereof. -




d those claiming Gander hin;, that he is law-

! id, unencumbered title thereto
curity Savings and Loan Association dated

8, 1978 in Book M-7g at page 9358.

and- that he wiyl warrant and forever defend the same against all 'perso'ns whomsoever,

ust deed are: .

{see Importany Notice below .
’XKK}QXM&KKEHX&%}S&ZQWKE;?&X?GSKX )
ERIRERILN : :
This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisrrmors. execu-
tors, personal representatives, successors and assigns, The term bene[icinry shall mean the holder and owner, including pledgee, of the
d as a beneticiary herein, In construing this deed and whenever the context so requires, the

the neuter, and the singular number includes the plural.

d year first above written._
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b). is {—’74_/(,/&5,/

not: applicable; if warranty {a) is applicable and the beneficiary is a creditor Ty DAL ST
or suf;f7 word is defined in. the Trurh-in-lending Act-and Regulation Z, the WVIL ARD L'
beneficiary " MusT comply with ‘the Act and Regulation by making required ~7

disclosures; for this Purpose, if this i r be o FIRST lien to finance

the purchase of g dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if_this instrument is NOT to be o first lien, yse Stevens:Ness Form No. 1306, or

equivalent, .If compliance with -the Act not required, disregard this notice.

0f the signer of the above is a corporatien, g o :

-use the form of u(knowled_qmenr’opposile.] .
- {ORS " 93.490) -

STATE OF OREGoOW,

County of K:LAPfATH

JU]-_V /? (AR : Persrpnally' appeared .. ... e verieneee . and

-...who, each being first

Personally appeared. the above. named. ... . eI S S TR
I"h-llardL . Kennon and _Mal‘yE .. | duly sworn, did say that the former is the
KennonyhUSband nd "Jlfe PR S president and that the latter is the.;

secretary of ... .

corporate seal of said corporation and that the instrument was signed and
‘sealed in behalf of sajd corporation by authority of jts board of directors;
and each of thermn acknowledged said instrumgznt to be jts voluntary act
- " and deed: ’
\ : ; - ‘Before me:

" (OFPICTAL =
_SEALY .

o2 R ¥ Public for Oregz Notary Public for Oregon : (OFFICIAL

A ) : SEAL)
eXpires: &%/ f/ o My commissfon expires:. . ’

- REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

The undersigned is the legal owner and holder of an indebtedness secured by
trust deed have been tully paid tistied. ( h are directed, on payment
said trust deed or bursuant to
herewith together with said trust deed ) ‘and to reconvey,

- estate now:held b_i' you ,imder the same. Mail reconveyance and docun-ient’sr to i

Bene[iciary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellotion’ befoie feconveyance will be made.

TRUST DEED T srarmora

s'rs;'zus.ub:ss LAW #UB. CO.. FOKRTLAND. ORE. - - : . EER ,County of ... i
e T PO T AND o e i R . - : U
4 certify that the within instru:

Cment was received for - record on the

"*.t}.‘day of Jirly . EA
42 M., and recorded

e
43

SPACE"RESERVED
FOR g on page 174
as file/reel number.. 71106
~Record of Mortgages of ‘said County.
o ’ i Witness my . hand “and seal of
Beneliciar o o o County affixed. )

. e Benelicinry

AFTER RECORDING RETURN TO-

RECORDER'S UsE




