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THIS TRUST DEED, made this

TRUST DEED

....day of.

17494 _

_July 1979 , between

WILLIAM . RAMSEY and BETTY A.. RAMSEY, husband.and.wife.. ..... ..  as Grantor,

Transamerlca ‘Title Insurance. Company
and JOHN KALITA .and ELEANOR"C KALITA,"husband and. w1femmwmmm“,

e e .., as Trustee,
..., as Beneficiary,

WITNESSETH:
Grantor trrevocably grants, bargams sells and conveys to trustee in trust wn‘h power of sale, the property

Klamath e

County, Oregon descnbed as:. |

Lots 435 and 6 in Block 9, CHILOQUIN DRIVE ADDITION IN THE CITY OF
CHILOQUIN hlamath County, Oregon.

heredit

together with all and singular the t

and ‘appurtenances and all other rights thereunto belonging or in anywise

now or . hereafter appertaining,-and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

-.FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herem contained. and payment of the
sum of .. AElght Hundred TVVentY_.,.Nlne“ and.ZS/lOO s s oo s s oo oo mm == Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and ‘made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . January ]- o : R A4
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final msmllmenr of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes. . -

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain  said property in good condition
and repair; not' to remove or demolish _any building or :mprow.ment thereon;
not to commit or permit any waste of said property.

. To - complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thercior.

. To complv with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
Jjoin in executing such financing statements pursuant to the Uniform Commer-
cial Code as: the beneficiary may require and to pay for lilind same in the
proper public- office or olfices, as well as the cost of all lien scarches made
by filing oflicers or- searching agencies as may be deemed desirable by the
beneficiary.

4. To_provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damagde by !ire
and such other hazards as the’ benehcm av lrom ime to time require, in
an amount not less than $1NSU b ue. , written in
companies acceptable to the benehcmry wnh loss payable to the latter; all
policies of insusince. shall be delivered to -the benelici. as soon as insured:
if the grantor shall lail lor any reason to procure any such insur and to
deliver said policies to the beneliciary at least lilteen days prior to the cxpira-
tion of any policy of insurance now or hercalter placed on said  buildings,
thes beneliciary, may psocure the same at . gdrantor’s expense. The amount
collected under any’ fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as_ beneliciary
may determine, or at option ol beneticiary the entire arnount so. collected. or
any part thereol. may be released to grantor. Such application or release shall

nut cure or waive any default or notice of default hereunder or invalidate any -

act done pursuant to’such notice.

5. To keep said_ premises free Irom construction lens and to - pay  all
taxes, assessments and cther charfies that may. be levied or assessed upon or
against. said property belore. any part of such taxes, assessments and other
charges brcome past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make paymen: of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by grantor, either
by direct pavment or by providing beneliciary with funds with which to
make such payvment, heneliciary tay, at its option, make payment thereof,
and the amount o paid, with interest .at the rate set forth in the note, secured
hereby, todether with the obligations described in paragraphs 6 and 7. of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {from breach ‘of any of the
covenants hereol and for such payments, wth interest' as aloresaid, the prop-
erty: hereinbefore described, as well as the grantor, shall be bound to.the
sams_extent. that they are bound for the payment of the obligation herein
deseribed, and all such- payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To. pay ail costs, fees and expenses of this trust including the cost
of title search as well as the other costs and -expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
tees actually incurred.

7. To appear in and defend any action or proceeding - purporting. to
aftect the security righis or powers of beneliciary or (rustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol .this deed, to. pay all costs:and expenses, in-
cluding -evidence of .title and the beneficiary’s or_trustee's attorney’s Ices; the
Armwunt ol attorney’s fees mentioned in this paragcaph 7 in all cases shall be
Lived By the teind enuet and in the event ol an appeal from any jin]dment or
devien of the feial eonet, grantor futther ageees 69 pav such won as the ap.
pellta Gosid ahall adjudge (eazonable as the benefolaiy’s ot (fuabes’s ativr
ttev's bees iy such appeal.

Tt is mutaally agroed that:

Ao dn the event that any poction o all ol said property shatl be taken

tstscder the cight of eminent Alnln.un or-conilemination, beneliciary \’l.l” have the
right, it it o elects, o require that “all or any portion of the monies payable
as compensation for such taking, which are in eacess of the amount required
to pay all reasonable costs, expemses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall. be paid to beneficiary and
applied by it fiest upon any reasonable costs and expenses and. attorneyv’s fees,
both in the trial and apr courts, ily- paid -or incurred by bene-
ticiary in such proceedings, and .the balance applied upon  the indebtedness
secured hereby: and Arantor agrees, at' its ‘own expense, 10 take such actions
and execute such instruments as shall be necessary in obtaining such comr
pemsation, promptly_upon heneliciary’s request.

9. At any time and from tine (o time upon written request. of benes
liciaty, poayment of its dee< amd prexentation: of - this deed and- the note tor
endarsenient (in case of hull recanveyances, jor cancellation), withool affecting
the liability of nny person’ for the payment of the indelbitedness, (rustee muay

(a) ‘cansent to the making of any map or plat of said property; (h) join in
dranting any easement or creating any restriction  thereon; fc) join i any
subordination or other afreement affecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part oI the property. The
drantee in any .reconveyance may be described as the “person. or persons
legally entitled thereto,” -and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
serwces mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benehc:arv may at any
time without notice, either in person, by. agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any .part thereol, 'in its own name sue or otherwise collect the rents,
issues and prolits, including those past.due and unpaid, and apply the same,
less costs and expenses ol operation and collection, mcludmg reasonable attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary ‘may determine.

1. The ‘entering upon. and taking possession of said property, the
collecuon of -such rents,” issues and.profits, ‘or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of :the
property, and the application. or relcase thereol as’ aforesaid, shall pot cure or
waive any default or notice of delault hercunder or .'nlillnlv any act done
pursuant to such notice.

12. Upon detault by grantor in payment ol any mdc-btrrlnvs\ secured
hereby or in his perlormance of any agreement hercunder, the heneliciary may
declare all sums secured hereby imenediately due and payable. In such an event
and if the above described real property is currently used for agricultural,

. timber_or grazing purposes, the beneliciary may proceed to foreclose this trust

teed inequity, as a . mortgage in the manner. provided by law lor mortgage
foreclosures. However il said real property is not currently used, the Iu-m-~
liciary  at his election may proceed to foreclose this trust deed in equit
mortgage or direct - the trustee 1o foreclose this frust deed by advert cement
and sale. In'the latter event the beneliciary or the trustee shall execute and
cause to be recorded - his written notice of ‘default and his election to sell ‘the
said  described real property 1o satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, dive notice thereof as then
n-quirod by: law and proceed to loreclo;c this. trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after -default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the frantor or other person so privileded by
ORS 86.760, may pay to the beneficiary ‘or his successors in interest, respzc-
tively, the. entire amount then due under the terms of the frust deed and the
obllganon secured thereby (including costs and expenses actually incurred in
enlorcmg the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding 350 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all Iorbclosure pr di shall be 1 by the trustee.

Otherwise, the sale shall be held on the date and at the time and
place des:gnared in the notice of sale. The trustee may sell said property cither
in:. one parcel or in-separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any ‘covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any ‘person,. excluding the trustee, but including
the grantor and benéficiary, may purchase at the sale..

15. When trustee sells pursuant to the powers provided herein. frustee
shall_apply the procecds of sale to payment of (1) the expenses of sale, in-
eluding the compensation of the frustee and a reazonable’ chatge by trusfee's
athsrner, €7 (o the ebligation seaured the frust Jired, (3) fo all perwons
faving secwided fiern subariguent fis the infeient o the frusfee in the trust
eed av theit inferests. toay. appeat in the order of their priority and (4) the

steplus, it anmy; to the frandor or o his successor in interex entitled to such
sutplus,

16, For any feaon peimitted by law beneficiary, may from time to
ime Appoing. A aUCCessar OF . SECessors. 1o any (rintee named hetein oc 1o any
successor frustee appointed heceunder. Upon such appointment, - and: without
conveyance 1o the successor trustee, the latter shall be vested with all title,
powers and _duties conferred . upon any -trustee herein named or appointed
hereunder. - Each such- appointment and substitution shall be made. by written
instrument cxecuted by Dbeneficiary, ‘containing . reference (1o this. trust deed
and its place of record, which, when recorded in the office. of the County
Clerk or - Recorder of .the coun'_v or counties in which the property is situated,
shall be conclusive proof of proper appointment. of the successor frusfee.

17. Trustee accepts this trust when. this deed, dily evecuted and
acknowledged ix nade a public secord  as provided by law.! Trustre is not
obtigated to notily any party hereto of p-vm}ivu.‘ sale under .any other deed of
tiust or ol any action or proceeding in which grantor, hepeliciary or trustee
shall he' u puarty unlexs such action or proceeding is brought by trustea,

NOTE: The Trust Deed Act provides thot the stn:e hereunder must be either on attorney, who is an active member of ‘the Oregon State -Bor, a bonk,

frust campany

or. savings and loan association authorized to do business” under. the laws’ of Oregon: “or -the' United Stotes, ‘a’ title insurance company authorized to insure title to real
property of ‘this state, its subsidiaries, uffiliotes, agents or branches, or the. United States or any. agency thereof.




‘Z ’74“9

- The gmmor covenants and agre°a to and with the benef:cmry and those claiming under him, that he is law-
fully seized in fee simple of said. descrxbed real property and has a.valid, unencumbered title thereto g

and that he will warrant and forever defend the same against all .persons whormsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:

(a)* primarily for. grantor's - personal, family, household .or. agricultural purposes (see Impostant Notice below),

(b) JSar—an -erdamization,-or Levenwit granioc is_a—natucal persan,) -qice—for-business -OF-0emimiereial purposes other than ngricuiraral

-purposes.

This deed applies to, inures 1o the beneht of and. binds. all. parties- hereto, their heizrs, legatees, devisees,” administrators; execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and uhenever the context so requires, the

emasculine gender “includes the feminine and the neuter, aml the .smgulnr number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ye?,ﬁ.sst above written.

* |MPORTANT NOTICE: Delete, by lining out, whlzhever‘warrunty (a) or (b} is
not applicable; if ‘'warranty-(a) is applicable and the beneficiary is a creditor
or such word is defined in.the Truth-in-lending Act and Regulation Z, the
Leneficiary MUST . comply -with - the Act and Regulation by making . required
disclosures;’ for this purpose, if this instrument.is to be a FIRST lien to finance
the- purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be . a first lien, use Stevens-Ness Form No. 1306, or
equivalent.  If compliance” with the 'Act not required, disregard this: notice.

Betty A Ramse

{If ‘the signer of the above is-a carporation,
use the form ef acknowledgment opposite.)
IORS 03. 490]

STATE OF OREGON, ; || STATE OF OREGON, County of.orooo o . )ss.
‘,Iywmnﬁ”

July (:10 19. 79 Personally appcnrcd N OV S T and

Pe. 11, ared th b d. .. . who, being duly sworn,
grsona’ly appeare © avove name cach’ for IHIIN.” nnd not one Ior the orlwr did say that the lormer is the
.W1111ava,»Ramsey and. Betty A
~Ramsey.

president and that the latter is the
. secrefary  of .
RSN B ) , a corporation,
nd acknowledged the foregoing mslru- ) :md thar the seal atfixed to the Ioregomg mstrumem is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of 'said corporation by authority of its board of directors: and each of
them acknowledged sald instrument tro be its voluntary act and deed.

Before me:

voluntary act and deed:

Notary Public. for Oregon ) . SEAL)

My commission expires:

REQUEST FOR ‘FULL RECONVEYANCE

To be used cnly when obligations have been paid.

» Trustee

The understgned is the legal owner and holder . of ‘all indebtedness secured by. the foregomg trust deed. All sums secured I)y said
trust deed-have béen fully paid and satisfied. You herebv are directed, ‘on payment -to you of any:sums owmg to you under the terms of
said - trust deed or pursuant to s!atute to cancel all ewdences ‘of indebtedness secured by said trust deed (which are delivered fo you
herewith togdether with said trust deed) and to reconvey, without warranty, : to the partnes desxgnated by. the. rerms of said trust deed the

estate now held by you under the samie. Mail reconveyance and documents to .

Beneficiary '

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.” Both must be delivered 1o the trustee for ion’ before yance will be made.

TRUST DEED STATE OF OREGON l

{FORM No. 881-1)
STEVENSINESS LAW FUB. CO.. POKTLAND, ORE. : County of .

- . I certify that the within instru-
Wllllam M Ramsey » ment was receiv ‘d for record on the
: 24 ..hd'z_) of .

Gran"'or'“ i . SPACE RESERVED a2 o CIOC}‘

Betty A Ramsey

. L . FOR
.John Kalita . RS . URECORDER'S USE as file/reel number...
e o G : Record of Mortgages of smd Counlv
.<Eleanor C.- Kall | oF 2 B RPN P RS T v © o Witness my . hand  and  seal of
Beneliciary : e E EiE - COul)t}’ affived. - X

: AfTFR RE<CAO'RDlNG FETURN TO
Winema 'Real Estate
P.0. Box 376 o
Chiloquin, Ore. 97624




