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i THIS TRUST DEED, made this!
~WILLIAM .J. RAMSEY

and . JOHN KALITA .and.ELEANOR.C..KALITA, husband. and wife . .

71132 " TRUST DEED

el cloday of. .
LAM g RAMSEY and BETTY A. RAMSEY, husband and. wife
ﬁ?ggpggmgrlca Title: Insurance Company . .. -

C
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1979 ., between

, as Grantor,

SJuly 20,

..., as Trustee,
..., as Beneficiary,

WITNESSETH:

Grantor

Vin'Klamath:. ..

.Lots 4, 5 and 6 in Block 9,
~ CHILOQUIN, Klamath County, .Oregon.

irrevocably - grants, bargains, sells and conveys to frustee in (ruét, with power of sale, the property
: _:....County, Oregon, described as:

CHILOQUIN ‘DRIVE ADDITION IN THE CITY OF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now -or hereafter appertaining, and the rents, issues and profits thereof and.all' fixtures now or hereafter attached to or used. in connec-

tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFO)?MANCE of each agreement of granior herein contained and payment of the

sumof . . TWelve ' Thousand.and. 00/100--=-==

==~ Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .Dec,e,mb.e,r l >

722001

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insfallment of said note

becomes due and payable.

The above described real property is not currently -used for ‘agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any wasfe of said property.

2. To complete or restore promptly and in good -and workmanlike

any buildi or impr ment which may: be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

.- To_comply with all laws, ordinances, regulations, covenants, condi-
tions and ‘restrictions aflecting said property; if the beneficiary so requests, 1o
join in executing such financing.statements pursuant to the Uniform Commer-
cial. Code as the beneficiary. niay require and to pay for filing same in the
proper public oftice or-offices,*3s well as the cost of all lien searches made
by tiling cilicers or ching _adencies as may be deemed desirable by the
beneficiary. . p N

. To provide and continuously maintain insurance on the buildings
now or herealter. erected 'on e said premises against loss or damage by fire

and. such ather- hazards as 3he bepéficia, may - laom_time to time require, in
an amount not. less than slnSU:raﬁbTe 6arue ca e wrlillcn in
cnmpanies ‘acceptable. to the beneliciary, with loss payable to the latter; all
policies of insurance, shall “be ‘delivered 0 the beneliciary as soon as insured;
il the grantor.shall fdil-lor. any ‘reason. 1o procure any such insurance and. fo
deliver said policies to the bensliciary at least fitteen days prior to the expira-
tion .of any policy ol insurance now or herealter placed on said- buildings,
the bheneliciary  may procure the same at grantor's expense. The amount
coliected under any lire or other ‘insurance policy may be applied by beneli-
ciary  upon any indebtedness secured hereby and

he in such:order as beneliciary
may determine, or.at option of beneficiary the entire.amount so collected, or
any part thereof, may. be released: to grantor.: Such ‘application or release shall

not ‘cure or waive any default or notice of default hereunder or invalidate any :

act done pursuant to such. notice.

."To keep said_premiscs free from construction Lens ‘and to pay all
taxes, assessments- and other charfes that ‘may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
chardes become past due or delinquent and. promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, asses
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, benelficiury may, at its option, make payrent thereof,
and the amount so paid, with interest atr the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of "any rights arising trom. breach oi - any of the
covenants_ hereof. and - for such payments, wrh interest as aloresaid, the prop-
erty - hereinbefore described, as well as the grantor, shall be bound to the
same ‘extent that ‘they are bound for the payment ‘of the obligation herein
described, and all such’ pay s shall be i fiately due and payable with-
out. .notice, ‘and the nonpayment. thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. -

.-To pay all costs, fees and expenses of this trust including the-cost
of. title search as well as- the other costs and expenses of the trustee’ incurred
in connection with or in enlorcing this oblifation and trustee’s and attorney's
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit dor the floreclosure ol this deed, to pay all costs and expenses, in-
cluding cvidence ol -title and the beneficiary’s or trustee’s attorney’s lees; the
amaunt ol attorney’s’ fees mentioned in this paragraph 7 in all cases shall he
tivedd by the teial court and in the event of an appeal lrom any juddment or
decroa ol the trial cont, granfor furthee adeces fo pay such s ax the ape
pellate conrt aball adpelge reazonable as the Denoliciary’s o fraafea’s afzor.
ney's dees on such appeal.

it is matually ageeod thars:

3. In the event that any portion or all of said propecty shall be taben
under the right of eminent domain or cordemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies pavable
as compensation for- such faking, which are in excrss ol the amount required
to pay all teasonable costs, expenses and Cattorney’s feex neces<arily paid or
incureed . by grantar in swach procecdings, shadl fe paid o Deneficiare amd
applied by it fiest upon any. feazonable cosdta anid evpenses and - attoraes’s ees,

th in the trial and appellate courts, neees aid wr incurred by benes
ficiary in such proceedings, and - the ance applied - upon the indebledness
secured  hereby: and drantor adrees, nt #y own expense, (o
and execure such instruments ax- shuall be pecessary in’ obtuining such com-
pensation, promptly upon beneliciary’s’ request.

9. At any time and from time to time upon writfen request of bene-
ficiary, payment of its lees and . presentation of this deed and the note  for
endarsement (in case of full reconveyances, for cancellation). without slecting
the Iiability of any person lor the payment of the indebfedness, frustee may

take such actions

(a) consent to the making of any map or plat of said property; (b) join in
franting  any easement or creating any restriction thereon: (c) join in any
subordination "or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantee “in_any reconveyance may . be described as the . ‘'person or persons
legally entitled thereto.'” and the recitals theren of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
) 10. Upon_any. default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, eriter upon and take possession of said prop-
erty ‘or any part thereof. in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and-expenses of operation and collection, including reasonable attor-
s fees upon any indebtedness secured. hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and  taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance. policies o1 compensativn or awards lor any taking or -damage ol the
property, and the application or release thereof as aforesaid, shall no? cure or
waive any default- or notice of delault hereunder or invalidate any act done
npursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hetebs or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immedintely due.and payable. In such an cvent
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed fo foreclose this trust
deed in equity, as a mortgage in the inznner provided by. law lor mortgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed :0 foreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of Jeiault and his election to sell -the
said described real property fo satisly rhe obligations secured hereby. where-
upon the trustee shall fix the time and place of sale, dive notice thereof as then
required by Jaw and proceed to forecloss this trust deed in the manner pro-
vided in ORS §6.740 to §6.785.

13. Skould the beneficiary eject to _foreclose by advertissment and sale
then alter default at any time prior to iive davs before the date set by the
trustee for “the trustee’s sale, the 'drantor or other person so privileged by
ORS 86.760, may pay 10 the benefliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eapenses actually incurred in
enforcing the terms of the oblidation and trustee’s and attorney’s fees not ex-
ceedind $50 each) other than such portion of the principal as would not then
be due had no d:fault occurred, and thereby cure the defauli, in which event
all loreclosure proceedings shall be distnissed by the frustee,

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The irustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed-in form as requirsd by law conveying
the property o sold, but without uany covenant or warranty, express or i
plicd.: The recitals in the deed of any ‘matters of fact shall be conclusive proof
of the fruthtulness thereof. Any persan, excluding the trustee, bur including
the grantor and benctliciary, may purchase at the salve.

-

15. When trustee sells pursuant to the powers provided herein. trustee

shall apply the proceeds of sale to pavmient of (1) the expenses of sale, in-
chinding the compensation of (he trustee and o reasanahle charge by trustee’s
Attorney,. €2) to the ohligation secured Dy the trast deed, (3) fo all persons
faving recanded Tiona aubseguent fa the fuferesr of the foustfoe in the fruaf
dead Ay their inferests anay appear in the onder of their priorite and (43 the
surpldees, - # any. to the Prantor-or oo his successor i1 inferest entitled o such
surplus, N

18, For any reason permitted by law heneliciary mav from time to
time appoint a successor Of successors 10 any truster named herein or to any
successor: frustee appainted hereunder. Upan such appointment. and without
canvevance fo the successar trustee, the Iatter shall - be vesded with ail title,
powers and duties conferred  upan oany frustee herein named. or appointed
hereunder, Kacl sach appsvintos nf substiturion shall be made by weitten
indtrament evecuted by beneliciary, - vonfaining  relerence o this frust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall he conclusive proof of proper appointment of the successor frustee.

17, Trustee accepis this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustes is not
obligated to no any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trost Dred  Adt - provides thal the frusten horeunder must be vither on attomey, who is an agtive member of the Oregon State Bor, a bank. trest company

or savings and loan associution auvthorized 1o da businass undor tha laws of 'Oregon ' or the: United Strites, @ fitla insinancs company authonzed to
property of this state, Us subsidiaries, offiliotes, agents or branches, or the United Siates or. any ugency thereof.

insure “title fo teal
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and. tha¢ he will warrant

The grantor warrants that :he .
(a)* primarily for grantor's personal, family,

purgoses:

This deed applies to, }'nures to the benetit of and binds
successors and assigns.: The term bene
as a beneficiary

tors, personal representatives,
contract secured hereby, whether or not named

and forever defend {he same

proceeds of the loan represented by the above described note

against all persons -whomsoever.

and this trust deed are:

household or agricultural purposes (see Importans Notice below),
(b) Lor-an-osganization, or (even. if $rantar s a oatural person)_are. ;

foc. ress_ar. mnm:ercial..pumosns-othar_tban—a,édcul&ucaé

all parties hereto, their heirs, legatees, devisces, administrators, execu-
an, rhe holder and owner, inc[uding pledgee, of the

herein, In construing this deed and whenever the context S0 requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS I‘VHEREOF, said ‘grantor has hereunto set his hand the day and

* IMPORTANT NOTICE: Delete, by lining ‘out,

not applicable;: if warranty {a) is applicable

or such ‘word is defined in the Truth-in-Lending Act "and
I

whichever warranty {a) or (b) is
ond the beneficiary is.a crediter

%irst above written.
Regulation Z, the lll am

beneficiary - MUST. comply . with . the Act. and R i
disclosures; :for this
the. purchase of a dwelling,

if this.instrument is NOT o be a first lien, use Stevens-Ness Form' No. 1

purpose, if ‘this instrument is to be a FIRST. lien - to
use Stevens-Ness Form No. 1305 or eqhivulenl;

g required
finance

306, or

equivalent.. If ‘compliance with the Act not required, disregard  this.' notice,

1If the sianer of the above is a corporation,
vse the form of acknowledgmens opposite.}

STATE OF OREGON,

. County, of Klamath J
: July. . 20 1679

Personally appeated: the above named.

William iJ..-Rams ey-and--Betty--A.

Ramsey.. =

.and acknowledged the Ioregoing insfru-

e,

heéir.,

"?) : P
lieifor Qregon
cimi'sfgm_ expires:

. . N

O el

‘“.yoluntary act and deed,

{ORS - 93.450}

STATE oF OREGON, County of... ... . .
N : L 19

Personally appeared ... ... _and

Lol s T e who, being duly sworn,
each for and not one for the other, did say that the former is the

president and that the latter is the

c. secretary of.

e L » @ corporation,
aftixed 1o the foregoing instrument is the corporate seal
of said corporation and. _rhatr said instrument was signed and
half of said corporation by authority of its board of directors;
them acknowledged ' said instrument to be irs volunrary act
‘ Before me:

and deed.

(OFFICIAL

Notary Public for Oresion’” SEAL)

My commissiqn ‘expires:

REQUEST -FOR FULL RECONVEYANCE

To be' used"only when' obligations foie been poid.”

TO: e

The ﬁndérsigned is the legal owner and holder of all indebtedness _secured by

trust deed have been fully

herewith together with said
estate now. held by

DATED: ... . ... . ..

Do not lase or destroy this Trust Deed OR THE NOTE which js

T ——— U

paid and satistied. You hereby
said trust deed ‘or Pursuant to ‘statute. to cancel all’evidences of ‘indebtedness secured by said trust deed (which
trust. deed). and to reconvey,

You under the sanie. Mail réconveyance and ‘documenits to

.., Trustee

] the foregoing truse deed. All sums secured by said
are directed, on payment to you of any sums owing to you under the terms of
are delivered to you

without warranty, - to-the parties designated by the terms of said trust deed the

19

secures, Both must be delivered to the trustee for Illotion before yYance will be made.

TRUST DEED

(FORM No, 881.1)
STEVENS-NESS LAW PUB. CO.. BOHTLAND. 0y

lﬂliam‘J.WRamsey
Betty. A. . Ramsey e
. rantor

John Kalita

E.l.eano.r.,.C.f..YKaAli.ta

R )\FTER.RECQRDING—RETURN TO-
Winema. Real Es tate
P.0. Box 376 . .
Chiloquin; Ore. 97624

STATE OF OREGON

County of Hlaaath
! cortily that the within

ment was received for record on
24 hday of ERUNS LE 0 B S .
ar 10042
in book... ennon page. 1749
as file/reel numbe 713.):,
Record of Mortgages of said County.
) ) 'Witness ~my - hand and seal of
County affixed. )

instre-
the
SPACE RESERVED

) FOR
RECORDER'S USE

CGuz {yC],r . R
By, qz?iﬂzx.vizwkj /<\/ L .'




