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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sule, the property in KLAMATH

COUNTY, OREGON, described as: -

Lot QO in'Block ‘ 5? =~ of Tract 1113-Oregon’ Shores-Unit 2 as shown ‘on the mapi filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with oll énd singular the teneinents, hereditaments and ap,

MENS - NINDORED

beneficiary or onder and made by grantor, the final payment 6f principal and éterest hereof. if not sooner paid, to be diie and payable

srfensnces and-all other rights thereunto belonging or in anywise now or hercafter appertaining. and the,
rents, issues and profits thereof and all fixtures now or hereafter atteched to or used i connection with said real estate, .

FOR THE PURPOSE OF SECURING PER FORMANCE of cach agreement of grantor herein contained and payment of the sum of

0.

Dollars, with interest thereon decording to the terms of a promissory note vf cven date heresvith, pavable 1o

1990

May

The duate of muturity of the debt securcd by this instrument is the date, stated above, oniwhich the final instaliment.of said note becomes due and pavable. In the cvent
the within described property, or any part-thercof, or any interest: therein' is sold, agreed 10 be sold, conveyed, assigned or aliendted by the grantor without first haveng
obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, frrespeetive of the mmaturity, dates

expressed therein, or herein, shall become immediately due and payvable.

The above described reat pscpeérty is not currently used for agriculiural,
To protect the security of this trust deed, grantor agrees:

1. To prosect, preseeve and maintain said property in good condition and repair;
not 1o remove or dem 3
permit any waste of said property. .

2. To complcte or restore prowmpily and in good and workmanlike maner any
building or impravement which may he constructed, damaged or destroyed thereon,
and pay wien due all costs incurred therefor. |

fu To comply with ali faws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property: if the beneficiary so requests, 1o join in executing
such financing starements p. to the Unif C cial Code as the benejici-
ary may require and to pay for filing same in the proper public office or offices, as
well-as the cost of all lien zearches made by filing officers or searching agencies us
may be deemed desirable by the beneficiar. NN

4. To. provide and continuously muinsain i
hereafter erected on the. said premises against luss or damage by fire and such other
hazards as the bencficiary may from time 1o time require in an amount not less than
Lowritten in companies cceptable to the
beneficiary with loss payable 1o the latter; ull policies of insurance shall be detivered
10 the benejiciary as soon_as insured; i the yrantor shall fail for any reason ta
procure any such insurance and to deliver said policies 1o the beneficiary at least
fifteen days prior- to the expiration of any policy of insurance now or hereafrer
ploced on said buildings. the beneficiary may procure the sanie at grantor’s expense.
The amouns collected under any fire or other insurance policy may be applied by
beneficiary ‘upon uny indentedness sccured hereby and in such order as beneéficiary
may determine, or af vption vf benejiciary the entire amount so collected, or any.
part thereof, may be released 1o grantor, Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
rer such notice. -

5. To keep said premises free from construction liens amil’ to pay all taxes,
assessments and other charges that may e levied or assessed upon or agzinst said
praperty before any part of such tuxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor 10 beneficiary; should the
grantor fail 1o make payment of any [axes, assessments, insurance premiunis, liens or
othier charges  payable &y granior, cither hy direct payment or by providing

beneficiary with funds with wihich 1o make sucit payment, beneficiary may, at its
option, make paymens thercof. and the amount so paid, with interest ar the rare set
Jorth in. the note -sccured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and becosnie a part of the debr
secured by this rrust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments.. with interest as aforesaid, the property
hereinbefore described, as vell us the granior, shall be bound o the same extent that
they are bound for the ssyment of the obligation herein described, and all such
paymients shall be immediitely due and pavable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due cid payaeble and conustitute ¢ breach of this trisst deed.

6.- -To pay all costs, fees and expenses of this trust including the. cost of iitie
search’'as well as the other costs and expenses of the rrustee incurred in connection
with this obligation. L

7. To.appear in and defend any action or proceeding purporting ro-affect tic
security rights or powers of beneficiary or frustec: and in any suit, action or
proceeding in which the bereficiary or trustee may appear, including any suit for the
fareclosure of this deed, to pay all costs and expenses,: inciuding evidence of title and
the beneficiary’s or trustee’s arrorney’s fees provided, however, in case the suit is
berween the grantor and e beneficicry or'the trustee then the prevailing pariy shall
be ‘entitled to-the atturne='s fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in'all cases shall be fixed by the trial court or by the
appellate court if un appeal is taken,

It is mutually agreed that:

S Tn the avent that any porfion ar ol of said property Shall be taken umder the
vigha af eutinent Jomain v condemiaarion, henetiviary gl e the ticht ¢ dif we
elevat, b reguiire that oll v anyy Fivves o I seinde s ;mr.-h:c IR Iy e AN T T B
weeh (ohing, whith are fueveesy of e asnodd segeiited fo pay ath rescvonehle oy,
espeniey and attorney's fees  necessarity Jpakd or Torcnered by grantor i auck
proceediags, thall be paid 1o beacficiary ad applicd by e 108 tpont any reasonable
costs and Jexpenses aond Cattorney's. fees; bioth dnc the wrial and appelate courts,
necessarily pakd or incurred. by beneficiary or. such proceedings, amd. the balince
applied “upon  the indebtedness: secured Nerehy: umd yrantor  agrees. af ity own
expense, to take such gctions and execute such instruments as shall be necessaryin
abtaining sech compensation, prompily upon heneficiary's request. )

LA any - rime and from time 10 ot upost weilfen request. of bencficiary,
payment of is fees and presentation of this deed and the nate for endorsenient fin
case of full reconveyunce, for cancellation), without affecting the lability of any
person for the payment of the indebtedness, trustee may (a}) consent to the making
of any map or plat of said property; (b} jein in granting any casement or creating any

ish any. bulding. or improvement thereon; not to commir or

nsurance on”the buildings now. or

timber or grazing purposes

restriction thereon; {c] join in any subordination or other agreement affccring this
deed or the lien or charge thereof: (d) reconvey. without warranty, ull or any par? of
the: property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto, © and the recitals thercin of any matters or s shall
be conclusive provf of the trutifulncss thereof. Trustee's fres for any of the services
mencioned in this paragraph shall be not less than §5.

10. -Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver o be appointed by a court, and
without regard to the adeguacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or viherwise collect the rents, issues and- profits, including those pasr due and
unpaid, and- apply the some, less costs and expenses of operation and coliection,
inclisding  reasonable attorney’s “fees  subject 1o parugraph 7 Hercof upomn. any
indebtedness secured hereby, in such order as beneficiary may deterntine,

TL The entering upon and taking possession of suid property, the csllecrion of
such rents, issues and profits, or the proceeds of Jire and other insurance policies or
compensation or awards for uny taking or. demage of the properry, and e
application or relcase thercof as aforesaid, shall not cure or waive any default or
notice of defauit hereunder or invalidaie any act done pursuant 10 such Hatice.

2. Upon default by grantor in payment of any indebredness secured herad

in his performance of any agreement hereunder, the beneficiary may declore 2

secured hereby immediarely due and payable. In such an event and iy rae

described real property’ is currently used for agricidiural, timber or graz Furposes.
the beneficiary may proceed 1o foreclose this trust decd in equits, 45 & Moriclge in
the manner provided by law for morigage foreclosures. However, of seid real propeeis
is not so currently used, the beneficiury at his election may proceed to foreclose this
trieit deed i equity as a mortgage ordicect the irustee (o foreclose tius rust deed sy
advertiscment.and sule, In the latter event the heneficiury or the trustee siall execute
antd cause 10 be recorded Wis wiitien notice of defaudt and his clection to sell the wid
deseribed real: property to satisfy the obligations. secured hereby, whereupon the

trustee shall fix the time and place of sale, give notice thereof us tien reguired by

law, and proceed to foreclose this trust deed i tite manner provided o (RSING, 710
1o 86.795.

13, Should the beneficiery elect .10 foreclose by advertisement and sale then
after default at any time prior to five before the date ser by the trustec for the
frustee’s sale, the granior or ather person so privileged by ORS 86.760, may pay ro
the heneficiary or Ris successors in inssresi, respectively, the entire amount en due.
wunder the terms of the trust deed and the oblivation scctired thereby fincluding costs
and expenses actuually incurred_in enforcing the terms of the ob tion and rrusitce’s
and attorney's fees not exceeding $30 cach) other than such portion of the principal
as would not then be due had no defalt occurred, and thereby cure the depaudl, in
wihich event all foreclosure proceedings shall he disniissed by the trustee.

14, Ortherwise, the sale:shall be held on the dgre and at the tine and place
designaied- in the -natice of sule, The. trustec may sell said - property eifiter in one
parcel or in separate parcels and shall sell the parcet or parcels at auction to the
highest bidder for cash, payable ar the time- of sale. Trustee shall deliver ro the
purchaser its deed in form as required by law conveying the property so suld, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the iruthjulness thereof, Any person,
excluding the trustee, but including the grantor and heneficiary, mey purchase at the
sale, g

15. When trustee sells’ pursuant 1o the powers provided herein, trustee shall
apply 1he proceeds oy sale to payment of {1} the expenses of sale. inclieding the
compeasation of the trustee and a reasonable charge by trustee’s attorney, (2} 1o the
obligation secured by the trustdeed. (3} to all persons having recorded liens
subisequent (o’ the interest of the trusice in the trust decd wx their intovests may
appear in the order of their priority and (4) the surphus, N, FO e Crantor o fo
Hriy sucersase in jntorest erpithed o sicch xurplus .

Pac Foe sy regvein persiioed By fow hone s v ma v frormn fone 10 tinge
MOWICIVN W O AT O B it B lee st Rtesnr 0 G aney s Ot irgetes
Spividtted hercunmster. Upos wicft appaantnent, and wgthont convevan ¢ Lo e
swmeeeakor fsfer” the Mifes sl pe vestssd withi all G, poswesy and duties conferred
upon any frustee hercin naomad o appoinded Beretonden, Facll sucht appointimens gl
subsnation shall be siade by wrilzen isstuntent evecuted by hegeg oy, containing

erenee g0 this rust deed aind iy place of recard, which, when roconded i the
affice of the County Clerh or’ Reconler-of the ety or counnes or wiich the
prapeery v situated, shall be conclusive proof of proper appointinent of the suceessor
frusiee, ° .

T2 Trustee accepts fins trust when this deed, didy evecured and ackmowledyed
is made a public record as provided by law, Trustee is not oblizated 1o estify any
party hereto of peading sale ‘under any. other decd Of trust or of any action or
preceeding in’ which grantor, beneficiary or frustee shall be o parey unless such action
ar proceeding i5 brought by trustee.

ey

The grantor covenants and. agrees (o end with_the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real properey and has a valid, unencunibered titled thereto ’

. SUmMELS R STve . Lo m Ry & SYng To PLOTIEN o wplf8REny o
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATI
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

j
)

NOTE:

The Jrust Deed Act provides that the ‘prestee hervonder nwst be wvither
or.zavings and loan assaciation authorized to do business under the faws o

property of this state, irs subsidiaries, affilistes, agents or branches, or the United

an attsiney, who by an active member

of the Otegon. State Bar, a bank, trust company

on of the United Stales; a title insurance company authorized to insure title 16 real

States or ahy agency thereof.,
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and. that he ‘;'x}:"ll ,;yarféht and forever d‘éfe;nd the same against all perséns ﬁhti:n?sbevrér. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),
S —for-amordanization,-oc Ceven. it tor-is—a—natural-p f)—are-Lor-busi
' —purposes— ) L ' e
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators; execu-
tors, personal representatives, successors and assigns. The. term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named: as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender inciudes the feminine and the neuter, and the singular number includes the plural.

‘IN WITNESS WHEREOF, said grantor has hereunto

s 1
cral - purpuses otier—1f

set his handthe day and year first above written.

= |MPORTANT NOTICE: Delete, by :lining out, whichever. warranty {a} or (b} is . %
not applicable; if warranty {a) is applicable and the beneficiary is o creditor N AR
or such word is defined -in ‘the Truthiin-Lending Act and Regulation Z, the
beneficiory MUST ‘comply with the Act and” Regulation by: making required
disclosures. 1. compliance  with the Act-not required, - disregard this notice.

{if the signer of the abaove is & carporation,
use the form of acknowledgment opposite.]

{ORS" $3.490}

{Rav, 7-74)’
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STATF _QOF. h) 1 STATF NE

STATE OF CALIFORNIA, - ' SRR
- CounTtY OF_ L o5 A“?e("’g f SS
v 'C" ’/; M Ay/ . /77? > before. me,

the undérsigned, a Notary Public in and: for sajgl- County :and State,

“personally appeared - d -
“known to me-to. be ‘the: person Lhose name’ is subseribed.to the
within ‘instrument ‘as a wilnessL ll‘léicl(r,' \v.hn heing by me - duly
" sworn, deposed and sa%j Thal.._/____‘. resides” ate oo
S Los ~g £ !} e iy that
g . T v s —
L]qvas present_and saw. u_tl . o QU hre 'é:
: Huwe .  Blotkiw o
B PE

- y - . OFFICIAL SEAL
*personally . known “to. . to be the person described : GERAI D E; GREEN
“in, and  whose name is subseribed 1o the within and 'llrlcxe(l . : 2 A NOTARY PUBLIC + CALIFORNIA

1

instrument, execyte: the same: and that affiant subscribed. NS LOS ANGELES COUNTY

.. Tiame thereto as{awitness to & id Adecution. ) e My comm, expires AUG 25, 1982

:Signaturyo‘i \ é A e

8 trust deed. All sums secured by said
directed, on payment to you of any sums owing to you under the terms of
said ‘trust deed or-pursuant to statute, to cancel kéII evidences of indebtedness secured by said trust deed (which are delivered to you
herewith. together with said trust deed) and fo réconvey, without warranty, to the parties désignated by the terms of said trust deed the

estate now held bjl you under the same. Mail reconveyance and documents to

The undersigried is the legal owner and holder of all indebtedness secured by the foredoin,
trust deed have been fully paid and satisfied. You hereby are

DATED:. - 19

Beneficiary

Do ' not lose or Sestroy this: Trust Deed OR-THE NOTE which it secures. Both must be delivered to the trustee h’:r‘ o ion before reconvey will be mada.

TRUST DEED . STATE OF OREGON

County of ¥lamath

I certify. that the within instru-
ment was. received - for record on the
_24th day of - July 7,19 79,
at 10:42 oelock & M., and recorded
] “in book 172 on page i3]
'SPAGE RESERVED or as file/reel number 7130
£OR g Record of Mortgages of said County.
RECORDER'S USE" R : Witness my . hand and seal  of
) ’ . County affixed. ’

Grantor

: © Beneficiary

© AFTER RECOROING RETURN TO
Y 1 v op H -
Wells Fargo Resity Services

572 E. Green Stest

asad et ;
Pesadena, \CA 91101, o

Lrust Services




