rents, issues and profits there

R s

S/ 0G0,

DEED, made this

" TRUST DEED"

. IQZ? . benween

ay of.
2

IS TRUST;
ﬂfgﬁch/ﬁe 7

ol P

. as Granror,

TRANSAMERICA TITLE INSURANCE COMPANY:

SERVICES, INC

a

..a CALIFORNIA CORPORATIO

Grantor irrevocabl) v
COUNTY, OREGON, described as:

Lot _l 3 in:bl‘oéli,j{ o‘l'ATrac

1978 in Volume 21, Page 29 of M

1 1184-Orego

) f; 15

frer

together with all and the renements,

THE BURPOSE,
Dollars,

bencficiary or onder and made by grantor, llé Sinal payment of prit

The date of maturity of the debt secured by
the “within described property, or any part thereof. or any
obiained the written consent ar approval of the beneficiary, then, at the
expressed therein, or herein, shall become immediarct y due and payable.

The ahove described real property is not currently used for
.. To protect the seeurity of this trust deed. granzor agrees.’
1. To protecs, preserve and maintain said

nor to remave or demolish any huilding or in;

permit any waste of said property.

- =To complete or restore prompily and in

guilding or improvement which may be con.

rnd 3 when due all costs incurred therefor.

o

agricultural,

1provement

rood and workmanlik,

N, TRUSTEE as Beneficiary.

granis, bargains, sells and convey

aps in the office of the Count

s ‘and appurienances and all oiher rights thereunto belonging
of and all fixtures now or hercafter attachied 10 or used in connection with said real vstate.

K%FORMANCL" of each agrecmens of grantor hercin

weipal and interest hereof, if not sooner paid, to be

this instrament is the date,
interest therein i

“timber or grazing purposes :

properry in good condition and r
thereon; nor to commir or

¢ manner any
structed, damaged or destroyed thercon,

CALIFORNIA CORPORATION as Trustee. and WELLS FARGO REALTY

WITNESSETH: i .
'$10 frustee in- trust, with power of sale. the properry in KLAMATH

st Addition as shown on the map filed on November 8.

t ol said County.

1 Shores-Unit 2-1
¥ Recorde

or i enywise ng r ficreattff apperiaining, and the

(N [T e (L

> of cven «Jan’_h/vairlx‘ paveble 1
due and payable /7 o ﬁ

Sinal installnient of said riote beco, °S duee and payable. In the event
conveyed, assigned or alicnared byTehe grantor wirhiour first having
tions secired by this instrument, “irvespective of the maturity dates

contained and payment of the sum of

with interest thereon according 1o the terms of @ promissory ngt,

Stated above, on which the
is sold, agreed 1o be sold,

beneficiary’s option, all obliga

)

epair; restriction thereon: (cf join in any subordingation or other arRreement affecting this
decd or the lien or charge thereof: (d} recony, ' Without warranty, all or any purt }
the property. The Lraniee in any reconveyunce may be described as the “person Jdr
persons legalty entitled thereto, ™ and the recitels therein of any murters or facts

be conclusive proof of the truthfulness thereof. Trustee's Jees for any of the services

mentioned in this paragraph shall be not less than $5

- To comply with all laivs,
estrictions affecting said property; if the b
such financing statements pursuant
Yry may require and 1o pay for filing same in the proper public
well as the cost of all lien searches made by filing officers
may be deemed desirable b ) the beneficiary. . .

4. To provide and continuously maintain insurance on the buitdin
hiereafrer erected on the said premises against loss or damage by fire and

hazards bcuﬂzci’ry may from rime
S .

beneficiary with loss payable to the tatter; all
fo the beneficiary as soon as insured: if the: grantor shall Sfail for any
procure any such ‘insurance and 1o detiver said policies to the heney
fifteen days prior to the expiration of any policy of insurance now
placed on said buildings, - the beneficiary may procire the same at grantor
The amount collected under any fire vr other insurance
beneficidry upon any indehtediess securedd lhercby amd in
may -determine, or at option af beneficiary the enrire

5.
re

. reculd,
eneficiary so

office or

policies of insurane

to such notice,

3. To. keep: said premises free
assessments and other charges that may be levie
property before any part of such taxes,
due or delinquent and prompzely deliver receiprs therefor to ben
grantor fail to make payment of any’iaxes, assessments, insu
other charges payable by grantur, either by direct “payment or by
beneficiary with funds with which 1o mak
option, make payment thereof, and the amount so paid,
Jorth in the  note - secured hereby, together with
paragraphs 6 and 7 of this trust deed'shall be added to
Secured by this trust deed, withour waiver of any rights drising
the covenants hereof and Jor such payments, with interest us
hereinbefore
they are bound for the pa ymenr of
payments shall be immedia tely due and payable
thereof shall. at the option of the hencficiary,
deed immediately due and payahble and constitu

6. To pay all costs, fees and expenses of this
search as well as the other costs and expenses of rh
with this obligation, : R .

7.. To appear in and defend any gerion or proceeding purporting ro
Security rights or powers of bedeficiary or trusiee; and in any’ suit,
proceeding in which the beneficiary or trustee may appear, including any
Sforeclosure of this deed, 1o pay all costs znd expenses, including e
the beneficiary’s or trustee’s attorney's fees provided, however, in case
berween the grantor and the beneficiary or the trustee then the prevailing
be entitled to the attorriey’s fees herein’described; the amonnt

shall be fixed by

Jram constru,

the obligu.

mentioned in this paragraph 7 in all cases
appellate ¢court if an appeal is taken.

1t is mutually agreed thae:

S In the event thay LTy portion or
rht f cmsdnent doman dr condemnar
elects, to require tiat all or HUN POrtion of the tosniey Payahle
SuCh kg, which are in excess S e amiong reguined
CXPENSES and TAILOrneys fees  necessarily R e inctereed
Proceedings. shall be paiid fo beneficiary
€costs and “expenses und dftarney’s fees,
necessardy paid or incurred by beneficiary in such proceedin
appli upon  the indebledness secured: heredv,
expense, 10 ke smueh sctions and execute such

btaining sueh comy 1téon, promptly upon henetician ys request,
AL any e amit from time o time HPO writ
presengation of ths deed and the noge
withous affecting
frustee may fa) conse

S af safcd proper iy shall ber take

Strunsen

o,
puyment of irs fees und
case of full reconveyance, Jor cancellation],
person for the payment of the indebtedness,
of dny map or plar of said property.; (b} join in granting any

The grantor covertants and agrees 1o and with the

simple of said described real property and has a valid, un

5 C
) quests, 1o foin in exe
to-the Uniform Commercial Code as the benefici.

or searclting agencies us

1KS now or

ury at least
or hereafter

policy may be applicd by
such order as beneficiary

dantount so collecred, or any
part thereof, may be released 10 grantor. Such application or release shall not cure or
waive any defoult or notice aof default hereunder or invalidate any act done pursuant

ction liens and to pay alt taxes,
d or assessed tipon or againsr said
assessinients and other charges became pust.
cficiary; should the
rance premiumns, liens or,

e such payment, beneficiary may, at its
with interest ar the rate ser
the obligations “described in
and become a part of the debr
Jrom breach of any of
aforesaid, the
described, as well as the grantror. shall be bound 1o the same cx
tivn herein described, and all such
without notice, and the noupaymeny
render all sums secured by this trust
1 a breach of this trust deed,

frust inctuding the cost of title
€ frustee incurred in connection

suir for the
ence of title and

of atrorney’s fees
the trial court or by the

o heneficur v Mall ave the rig
S iMnpensition fiy
2o past all reasonable costs,
by grantor

appelaze courrs,
05, wnd the balarce
amd granror gorees, at s own
15 w8 Shall be necessary in

en request of bencficiary,
Jor endor,
the tiabiliy
e o rthe making
casement ar creating any

beneficiary and those claiming under him, that he

s, and

. Upon any default by granror hereunder, pene [Ciary smay at any time with
CLL]

due notice, either in person, by agent or by o receiver o be appuinted by a cunrt, and
withous regard to the adequacy of any Security for the indebredness hereby secured,
enrer upon and take possession of said property’or any part (hereof, in its own name
sue or otherwise collect the rents, issues and Profiss, including those past due and
unpaid, ‘and apply the same, less costs and expenses Of operation and collection,

© atrorney’s’ fees .subject to paragrapit 7 hereof upor any

including _reasonabl,
indebredness secured hereby, in such arder as beneficiary may deterntine.

cffices, as

such other

fo trime require in an aitount not less than .
written in companies acceptable to the
€ shall be detivered -

possession of said propeciv, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies cr
compensation or awards for any taking or damage of he properie, and  the
application .or release thereof as aforcsaid, shall sy PR or wadive any defalt or
notice of default hercurifer or invalidute any act done P Lo Aricdt e 8ieqe,

12 Upon defuuts by grantor in PAVILEnt of any indebeditess secured ierehy: or
i his pesformance of uny agrcement hereundsr, the heneficiary miay dectare all sums
secured hereby imoiediately due and paxyable. by suelt 'an event and i the wbove
described real properiy is currently used for agricultural, timber or Rrazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as x morigage in
the nanner provided by lavw for morigage foreclosures, tHeovoever, if said reat properiy
is not, so currently used, the deneficiary at his election may proceed to foreclose this
trust deed in equity as a morigage or direct the trustee o Joreclose this trust deed & 'y
advertisement and sale. I the latter eveni the beneficiary or the trustee shall execute
and cause 10 be recorded his writien notice wf default and his clection 1o sell the said
described real property to Satisfy the obligations secured hereby, whereupon the
frustee shall fix the rime and Place of sale, give notice thereof as then required by
law, and proceed 1o foreciose tliis frust deed in the manner provided in ORSISn. 740
10 86,795, :

13, Showld the beneficiary. clect 1o Joreclose by adversisement and salé thon
after default ar any time prior'io five davs before the dare ser by the trustee for the
frustee’s sale, the grantor or other persan sa prvileged by ORS So, FoO, maypay ot
the hencficiary or his successors i interest, respecrively, tie ERLre prount ren diee,
under the terms of the trust deed and the oblication sectred therehy (imcluding vorys™
and expenses actudlly incurred in enforcing the terms of the oblicdrion amt HUSLeeTs
and attorney’s fees not exceeding S350 each ) other than such portion of the prindipal
as would not then be duc hud no defurdt vecurred, and thereby cure the detauls, i
which event all foreclosure proceedings shall he disnissed by the trustee,

14, Otherwise, the saie shall be held on the dare and ar the time and place
designated in the notice of sale, The rustee mav sell said property either in one
parcel ‘or in scparate parcéls and shall sell the parcel ur parcels ar auction to the
highes: . bidder jor cash, payable at the time of sale. Trusiee shatt deliver ro the
purchaser its deed in form as required by lew conveying the properiy 5o sold, but
without any covenant or Marranty, express or implied, Tite recitals in the deed of any
matters of fact shall be ‘conclusive proof of the Truthfulness thereof. Any person,
exeluding the trusiee, bur including the grantor and beneficiary, may purchase ur the
sale,”

11. The entering upon ani taking
reason ta

‘s cxpense,

providing

property
tent thar

affect the
action’ or.

the suit is e,
party shall 15, When: trustec sells
apply the proceeds of sale
compensation of the frusice

pursuant 1o the powers provided herein, trusrce shall
to payment of (1) the cxpenses of sale. including the
and a reasonahle charge by trustee T ateorney, (24 10 the
obligation secured by the © trust deed, (31 w0 all peesoay faavane eecorded Tiens
MBSCQUENT (o the Diferest Of the Bustee in the Brst deed ax thesr pitereses gy
ARPCAr i the ander af their priority g (40 0 st plin, gt anv, to the Cranior o 1
A Sicoeair dn interext entitled £62 sutacde sparpiltes,

o OF S0 TasoN pernitted by L henetiieey o
B SUCOESSOF OF NCCESSOrS 5o any triestee narted Mer
appeenred hereurnder, Upon sueh g, YUUUIIDI TR
TWOCCsser toustes, the Jatfer Sall be vested with i)
upon any trustee hereln moned or app
Substituzion shall be maife by weiteen §
ELENCe f0 S trust deed wnd irx
office af theé Counsy Clerd or K e
Broprerty v sitated, siall b conelinse
frustee, .

17, Trasiee ACCEPIS LIS trust when this decd, duly execuies
i muade o public record as provided by law, Trustee is nor o iCated 1o nongy any
party herety. of pending sale -undor any osher deed of trust or of any Sl g
procceding in which grantor, Peneficiary or trustee shall be : gty sresy sueh aetion
or proceeding is broughy by frustee,

wender the
e e ae SV 10 Linte (0 ante appoing
OO Lo dAY SHccessor
WHAANE convevanee fo tige
e povwers amd duties confereet
Esch sl appoingonens amd
CACciited by Ticiary, contginmg
& YOS Wil wHen necorded e the
MR OF e oo o ounties o which the
PPOAT af proper appointment st the Mex R

™ osuch
reasonehle

s Fand 2 hnowledyged
Sement fin
of any

is lawfully seized in fee
encumbered titled thereto

NO

TE:: The Trust Deed Act
or savings and foan

property of this star

provides that the trusice here
association authorized 1o do bu:
e, its subsidiarics, affiliates, Aagents or branches,

under must be either an
siness under the laws

Atorney, who is an active  member of the Oregon State Bar, o bank, tryst company
of Oregon or the United States, a title insyrance company autharized 10 insure title to real

or the United States or any agency thercof,
. —
LR JO0YSO)




I : . — .30k 2
and that he ._w}xil_‘g}/:f_arrant and forever defend the same against all - persons Romsoever-.

The gram or warrants that the proceeds of .the loan represeme d by the .above descnbcd te and thi
arily for gra antor’s PErS sona al, ia mily, ‘househo old or. 367! icu ltural purposes [mportant Notice
siness Of commer s oth

inds all parues hereto. i legatees. devis sees, admlmstr
erin benehcx r) shall me n the ho an ownef, ¥ nclu ding ple
e ‘xc:ar) herein srrumg d a enevel the comext s0
ne and the neu d the smgular number

grantor has hereunto set his hand the day and year first above writtern-

arcd puxsuam

pment. n

0 signing

ird business

< holidays:

nnkmwmg and

noucc to th

or (b) is
creditor

or such word 15 ed in
usTt 1y with the “Act d tion ‘bY making 7

peneficiary
disclosures: if. complianc<e with the Act not requi d disregurd this noh:e

{1t the signer of e obove is © :orpomhon.
e the form of @ knowl edgment oppau\z\

CTA'!‘F NFE

STATE OF HAW WAIL :
SS.

COUNTY OF “0“01“1“ :

May 5. 1979- _ - before me-
Publicin and for said County

On
the undcrs\gm.d a Notary: ici al and State.
S S

pcrsom\\y appeared mith :
xnown 10 me 1o be s¢ name i subscnhud wo'the’

within instfé S i who' being by me “duly:

\'CS\d(:S At
gililan ni, H'{hm
was present and saw
: him -
pc\'sond\\v known_ {0 e 1o “be the person described
in. and W whos¢ name s suhscr'\bcd 1o the within and anncxcd
nt, execute&hc samel andthatd affiant subscnhcd i ied

a witness 10 said e*(ccuno

oregomg trusi

is the Iegal ow
y sums © owi

and: satxsﬁed

ust deed )

you under (he same-

‘ po not lose :‘urduho\) ihls Trus\ De.d.OR THE NOTE which it cecures. poth must be dn“vnud 1o the teusteo for umullu\'mn pafore raconVeyent

SsTATE OF

County © S
I certtfy th
m
aheh day ©
at .10 LD
in book
or as file/
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) Record of »s of i nt_v.
ha a

- FOR.

RECORDER'S usE ;
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