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THIS TRUST DEED, made this

day of

'TRUST DEED

/n }4 "7 19 7 7 . betAwe»;;

i -

b(,
TRANSAMERICA TITLE INSU ANCE COMPANY, a CALIFORNIA CORPORATION as Trus

Ef;(l's Grantor.,
ce, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITVE “SSETH :

Grantor lrrevocablv granis, bargams sells am[ conveys to trustee in trust. with power of sale; the pmpcnv in KLAMATH

COUNTY, OREGON, described as:

Lot 2 in Block‘37 ‘

of Trau 1184-Oregon Shores Uml 2 1st Addlllon as shown on the map filed on November 8.

1978 in Volume 21, Page 29 of M‘xps in the ()fl"cc of the Counu Rcu)rdcr of said Counu. .

n

together with all and singul: s and appur,

s, he
rents, issues and profits tl:creaf and all jrrmre: now or hereafter attached to or used in connection with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein z'(mlamcd and payment of the sum of &

JHREE WHuwoRFd TEN/

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable L

and all other rights thereunto belonging or in anywise now: or hcrca]ur appertaining. and e
Fluz THowsAnn

Dollars, with interest thercon according (o the terms of a promissory note of even date herewith, parahlg o

9

The dute of maturity of the debt secured by this instrument is the dute, stated above, on which the final installment of said nore beconies due and payable. In the event
the within described property, or any part thereof. or any interest therein is sold, agreed 1o be sold, conveyed, assigned or alienated by the grantor without first iioving
obrained the written consent.or approval of the beneficiary, then, at the bcnef‘rmry 's option, all ablu-amm: Secured by this instrument, irrespective of the manirity dates

expressed therein, or herein, shall becomce immediarely due and payable,

The above described real property is not currently used for agricultural, timber or granng purposes

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and nmmmm xmd property in good condition and repair:
not 1o remave or demolish any or imp. thereon; not 10 commit or
perniit any waste of said property.

2 . To complete or restore prompily and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thercon,

 when due all casts incurred therefor.
To comply with all laws, ordinances, regulations, covenants, condifions, and
ictions affecting said property; if the bencficiary so requests, 1o join in executing
such financing statements pursuant to tie Uniform ‘Commercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public-office or uffices, as
well as the cost of all lien searches made by filing officers or searching agencics as
niay be deemed desirable by the bene]'cmry
... To p e and con e on the bmldmu now - or.
hereafter erected on .the said premm-x against loss or damage by fire and such other
hazards Fuilf beueficiary miay from time to time require in an ‘wmount not less than
s AT . written in companics acceptable to the
beneficiary with loss payable to.the latter; all policies of insurance shall be delivered
1o the “beneficiary as soon as insured: if the grantor shall fail for any reason: to.
procure any such insurance and to deliver said policies to the beneficiary ar least
Jfifteen days prior 1o the expirution of any policy of inswrance now or hereafter
placed on said buildings. the beneficiary. may. procure the same et grantor’s expense.
The amount collected under any fire or other insurance policy may be -applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of v the entire so collected, or uny
part thereof, may be released to grantor. Stuch application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done purstant
1o such notice.
To. keep said premises free from construction lens and 1 pay all ta¥ces,
sessments and other charges that may be levied or assessed upon or against said
property before uny part of such faxes, assessments and other charges become past
due or delinquent and promptly deliver receipts lhcn-j'or 1o beneficiary: should the
grantor fail 10 make payment of any (aXes, AsSEISMENLS, insurance premiums, liens or
other charges payable by granfor, cither by . dircct payment or by . providing
beneficiary with funds with witich to make such payment, bencficiary may, at its
option, make payment thereof, und the amount so paid, with intcrest at the rate set
Jorth. in" the note secured hereby, together. with the obligations described . in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising fron breach of any of
the covenanis hiereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent rthat
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereaf shall, at the option of the beneficiary, render all sums secured dy this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. .. To pay all custs, fees und expenses of this trust including the cost of ritle
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and dcfend any action or proceeding purporting 1o affect the
Security rights or powsrs of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficiary or tristee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of ritle and
the. beneficiary's or trustee’s attorney’s fees provided, however, in casc. the suit is
between the grantor-and the beneficiary or the trustee then the prevailing party shall
be entitted 10 the attorney’s fees herein described; the amount of artorney’s fees
mentioned in this paragraph -7 in alf cuses shall be fixed by the trial court or by the
appellate court if an appeal is taken.

I is vuatually agreed that:

S B the event that any portion o ol of sabd propesiy shall be tahen wnder phe
righie of eminent doopain or condentratian, henepiviars shall have the vighe, i 3t w
elects, to requine it 3l e any postion of e monies Pavable gy cinnpennttase fiv
such fakfng, which are in excess of the amount requiired To pav all reasonable cosiy,
eapenses and . attorney’s’ fees necessardy’ paid or mcuried by grantin in such
proceedings, shall be paid to ln'm']umrv amd .:pphe.l b it fiest upon any reasonable
custs -and__expenses. and attorney s jees,. borh- in the srial anid appélate- courts,
necessarily paid or incurred by Beneficiary in .mrh procecdings, and the: balunce
applied -upon he indebtedness secured . hereb and granfor agrees, Jat its own
'r[u-n.u'. to take such ucnuns and exectite such instruments. as shall be necessary in

Such com pely upon bene) ﬁcmrr s request.

9, Ar any time and fwm tinte 10 time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for. endorsement {in
case of full reconveyance, for cancellation), without affecting the liability of uny
person for the payment of the indebtedness, trusiec may (u) consent (o the making
of any map or plar of said property; (B} join in granting any casemeny or creating any

. compensation-of the trustee and a reasonable charge by trustee’s attorney,

restriction thereon: (c) join in any subordination cr other agreement affecring this
deed or the lien or charge thereof; (d} reconvey, withour warranty, all or any part of
the property.- The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto.” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of rhe services
mentioned in this paragraph shall be not less than $5.

0. Upon any defauls by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver {0 be appomn.d by a court, and
without regard 10 the adequacy of any sécurity for the indebredness hereby secured.
enter upon and take possession of said property or any part thereof, in its own name
sue or-otherwise collect the rents, issues and profits, including those past due und
unpaid, and apply the same, less costs and expenses of operation and collection,
including ' reasonable attorncy’s fees subject o paragraph 7 hercof upon any
indebtedness secured hereby. in such order as beneficiary may determine,

11, The entering upon and taking possession of said property, the collection af
such rents, issucs and profits, or the proceeds of fire and ofiver insurance policies or
compensation _or awards  for any laking or damage of the property, amd the

- application or release thercof as aforesaid, shall not cure or waive any defawds or

notice of default hereunder or invalidate any act done pursuant 1o -such notice.

12. Upon default by grantor.in payment. of any indebtedness secured hereky or
in his perfonnance of any agreement hereunder, ihe beneficiary may declare all suins
secured hereby immediately due and payable. In such an event and if the above

“ described real property is currently used for agriculiural, timber or grazing purposes.

the bencficiary may procecd 1o fomclo:c this trust deed in.equity, as a morigage m
the manner provided by law for morigage forcclosurcs. However, if said real properey
is not so currently used, the bencficiary as his election may proceed to foreclose this
trust deed in cquisy as g mortgage or direct the trustec to foreclose this trust deed by
advergisement and sale. In the Ltter event the bescficiary or the rustes shall execute
and cause 10 he recorded his written notice af defawls and s election 1o sell the said
described real- properiy 1o satisfy the obligations scoured hereby, whereupon the
trustee shall fix the gime and place of sale, give notice thereof as then required by
law, and proceed 1o foreclose this trust d:.cd in the manner provided in ORS|S0. 740
10 86.795.

13.  Should the . beneficiary elect to foreclose hy advertisement and scle then
after dvfuull at any time prior 1o five days before ihe date set by the trustee for the
frustec’s sale, the grantor or other person so privileged by (ORS §6.761), may pay to
the bencficiary or his successors in interest, respec cly, the entire aniount then Jdue,
under the terms of the trust deed and the obligation secured therehy fincluding costs
and expenses actually incurred in enforcing the terms of the obllguuun and trustee’s
and artoruey’s fees not exceeding S50 each) other than such portion of the principal
as would not then be due had no default occurred, and tirereby cure the default, in
which event all foreclosure p il shall be di. 1 by the trustee.

14, Otherwise, the .mle shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said- properiy either in vne
parcel or in separate parcels and shall sell the parcel or parcels at auction 1o the
highest  bidder for cash, payable at the gime of sale, Trustee shall deliver to the
purchaser its deed in form as requircd by law conveying the property so sold, but
without any covenant or warranty, express or implied. Tlu- recitals in the deed of any
matters of fact shall be ‘conclusive proof of the. trurhfulness thereof. Any person.
excluding the trustee, but including the grantor and beneficiary, may prerchiase at the

e.

15. - When trusice sells pursuant 1o the powers provided herein, rrustee shall
apply the proceeds of sale. to payment of (1} the expenses of sale, including the
(2) 10 the
oblication sccured. by - the  trust deed, (3} to all persons having recorded icrs
Subsequent ta the interest of the trustee in the trust decd as their intereses may
appear in the order of (heir prioigy and (45 e surplus, 5 any, 10 the grantar or o
B sseccesnor ptnterest engitled to anci werplis,

Inc Eor any vane pernitred hy L Benefloriy sray fromn e fo e
SOAMOTIMT OF ACCENRS B0 @nd Irusioe G Bercin or £ dny Stecess
P wned herewder, Upon sucit asppotntsient, el withou! convevs
Auccessor trustee, the fatter shall be vested with all tte, powers amd duties conterred
Hpon any trustee herein named or appointed herewnder, Eacht such up,nrmn' ent amd
;mbsn tution shall be made by weitten instrument executed by benefici CONTIIIG

ference 1o this truss deed and - its place of record, whsch, -when recorded in the
nfjlu.' of the Cotngy Clerk or Reconder of the county or count, in whichs the
property is sivuated, Shall be conclusive proof of proper appointiient of the Siccessor
frusice,

17, Trustee accepts this trust when this deed, duly executed and acknowledged
is made a pubhc record as provided by law, Trustee is not oblivited to notify any
party hercto of pending” sale aonder any orther deed of truss or of any acrien or
proceeding in which grantor, dencffcisry or rustec shall be g parev tnless « aeron
or pnu‘rrdm\ is brongint by rustee.

The grantor covenants and agrees to and with the beneficiary and those claiming wunder him, that he is knwfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto ’

© NOTEL:

The Trust Deed Act provides that the: trustee hercunder must be either an aterney, -who s
or swings and loan association authorized to do buslivess under the laws of Qregon or the United Stafes,

an “active. member of the Oregon State Bar, o Lank, truzt company
a'title insurance company autharized 1o inwwere title fo teal

property of this state, its subsidiaries, aftillates, agents ac branches, or the United States or any .'-uc-nuy thereal,

} -;




.

and that 'héffvil_l warrant and forever'defend the same;against all: persons whomsoever. .- 1’?5"1 =
L, N - v N : = ° . -

The - grantor \‘jar(anls that - the proccedx of the loan !cprcsemcd by the above described note and this trust deed are:
(a)* primarily for - grantor’s personal,~family,' bousehold or gxgricultural‘purpqses (see Important ‘Notice Delow),

rdaniza fort; eyen—ii—f f: Wrbmmmommfrdaimﬂmﬁsbs‘mhvrrhamngricnlruml»w
This deed applies to. jnures to the benelit of and binds: all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represematives. successors and- assigns- The termt beneliciary shall mean the holder and owner. including pledgee. ot the
contract secured hereby. whether or not named as 3 beneticiary herein. In construing this deed and whenever the context SO requires, the
masculine gender includes the jeminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the optiod’ to void your ‘contract of agreemenit by fhotice 1o the seller if you did not reccive a Property Report prepared pursuant

4 Regulations of the Office of Interstaie Land Sales Registration. U.S. ‘Department of Housing and Urban Development. in

the time of your signing the contract of agreement. 1f you received the Property Report less than 48 hours prior {0 signing

you have the right to revoke the contract of agrecment by notice 1o the selter until midnight of the third business

day followmn he consummatioﬁ of the transaction. A pusiness day is any calendar day cxccy,sx%dny,and the following husipess holidays:

New Year's Day. Washington’s Birthday. Memorial Day. Independence Day. Labor Day. Columbos Day. Vetcran‘s%;i‘j Thanksgivingand
g ;

7

Christmas.

e : N

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} of (b} is

not cpp\icable; ‘i warranty {o) is upplicoble and the beneficiary is @ creditor
rd is defined in the Truth-in-lending Act and Regulation Z, the
MUST. comply wit i by moking required

disclosures. 1f compliance with - the “Act not required, disregard this notice.

(4f the signef of the obove is cofporation,
use the form of acknowledgment opposite.
{ORS 93.430}

STATE OF —————"" ) \ STATE OF ———
)ss. :
County of e e e ) o e

STATE OF HAWAILL, ~ , _
COUNTY OF Honolulu ss.

On. May 11, 1979 hefore me.
the undersigned. 2 Notary Public inand forsaid County and State,
J

pcrsonally appeared ohn Parris .

known to me 1o be the person whose name is subscribed to'the
within instrument as:a witness thereto. who being by me duly

FORN

sworn. deposed and said: That _he ' residesal ————
M— i i ;- that
- pe _ was present and saw __Jghn_RJlnﬂ/" ]

n described

pcrsonal\y known 10 _- him 1o be - the. perso
in. and whose name is subscribed ‘to the within and annexed

instrument, execute the samezand that affiant subscribed _ _their

name lherel@iwhncss to said @f\on. ’

Signature

G B R LR SRR Sy L i e S e - §

trust.deed have pbeen -fully pal and satisfied. 'You hereby are directed, onrpnyment to you of any sums owing to you under the terms of
said trust deed or pursuant o statute, 10 cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the: parties designated by the terms of said trust deed the

estate now - held by you under the same: Mail reconveyance and documents-£0_..- PRSI

DATED::

iary

which it secures. Bulﬁ must be Jelivered 1o the trustee for cnnéellulian' before reconveyoncs will be made.

STATE OF OREGON
County of - anath
oI certify  that the within instru-
ment was received for record on the
L ohgnday of . July o 1979
at 10:43 o’clock XM, and re_‘cgrd’cd
, in book 1S on page 17535
SPACE RESERVED - - or as file/reel number 7 1146
FOR - Record of Mortgages of said County-
. RECORDER'S USE ‘ " Vitness my hand and seal o
: ~ -County affixed.

Beneficinry

AFTER RECORDING HETURN 10"

Wells Fargo Realty Services fiic.
572 €. Green Sireel
ena, A o110k,
Pasadegn¥eN STAR
Frasl Sercice




