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THIS MORTGAGE, Made this 20 a\ 1919 &n
Steve Keel and Jack H. Roberts =

hereinafter called Mortgagor,

c _.P,...P.e_yton..and..Dor.is.-,A.....Peycon,...husband».and.-uifn

.hereinafter called Mozrégagee,
WITNESSETH, That said mortgagor, in consideration of )

(10.00} Ten Dollars, to him paid by safd mortgagee, does hereby grant,
his heirs, executors, administrators and assigns, that certain real prop-
County, State of Oregon, bounded and described. as follows, to-wit:

tot 1  of Marina Park s according to the official plat thereof

on file in the office of the County Clerk, Klamath County, Oregon.

f :
. Ehis/u}o\rﬁgage is second to that certain mortgage dated recorded ?,'\r\;i« V1 din Vol 7
e £ 0w : : — —
“EA ; - .-
Bage in favor of Klamath First Federal Savings. and ILoan
[TF SPATE TRSUFFICTERT, CCNTINULDESCRIPTION ON REVERSE SIDE) -

Together with all and singular the its, heredit. and appurtenances thereunta belonging or in anywise appertaining, ~
and which may hereafter thereto: belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any. time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. . .

e This c{mgtgaée is intended to secure the payment of a certain promissory note, described as follows: Dated 7—/ -7 o
*ecuted by Steve Keel and Jack H, Roberts in favor of C. P. Peyton and Doris A. Feyton

to secure payment of $ 4,0n0nn 0n

R

The date of maturity of ‘the debt secured by this mortgage is the date on.which the last scheduled principal payment becomes due, fo-wif:

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a}* primarily {or mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(L) for . 3 P £ i £ BB, i L H A ialih md O emdiis 3 oL, il rupases athec than. adricul, . purpses

And raid mortgagor covenants to and with the mo:igagee, his heirs, executors, administrators and assigns, that he is lawfully seized in lee simple of said
premises and has a valid, unencumbered title thereto :

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while

any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said preperty,

¢r this mortgage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisfy any

2nd all Lens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the

buildings now on or whic? may be herealter erccted on the premises insured in favor of the mortgagee against loss or damage by lire, with extended coverage,
a .

in the sum of 3. n R in a or ac ble to the mortgagee, and will
Have all policies of insurance on said property made payable to the mortgdagee as his interest may appear and will deliver  all policies of insurance on said
premises Lo the mortdagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or sullfer
any” waste ol said premises.- Now, therclore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to its
termns, thiy conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-
ment ol zaid note; it being agrecd that a failure fo perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
izes-or any part thereol, the mortfagiee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this martiage may be flarcclosed at any tirme thercafter. And if the morigagor shall tail to pay any taxes or charfes of any lien. encumbrances or insur-
ance premium_as above provided for, the mottgagee may at his option . do 20, and any payment 50 made shall be added to and become a part of the debt
zecured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this niortgage may be foreclosed for principal, interest and all sums paid by the mortiagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any ruit or-action being instifuted to foreclose this mortgage, the losing party in such suit or action agrees to pay all rensonable costs
incurred by the prevailing party thercin for title reports and title cearch, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge rcasonalle as the prevailing party’s attorney’s fees -in such suif or action, and if an appcal is taken from any judgment or decree entered therein the
lesing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s lees on such appcal, all such
sums o Le included in the court’s decsee. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, adciinistra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon mation
of the mortfiafee, appoint a receiver to collect the rents and prolits arising out o! said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charfes and ‘expenses. attending. the execution of said trust, as the court may direct iz’?l!\ig::gmcm or decree.

In construing this. mortgage, it'is understood that the mortgagor or mortgdagee may be F1ore than one pérson; that if the context so requires, the singular

7 prongpint SBall ‘b taken’to mean and include the plural, the masculine, the feminine and the fieuter, and that generally d{! grammatical changes shall be made,
a‘s_s'u‘n-xiq and &lphédifo make the provisions hereof apply equally to corporations and to in :wdua(a. 3 {

= b, T Tip .

\;JIN _WITI}I;ESS WHEREOQF, said mortgégor has hereunto set ki h.}a/ \d the day andyear first above written.
B ‘*)MP’GRTANT rNC){ICE Qe'lcm, by lining out, whichever warranty (a) or sv

7

(b} ia_Eot hpplﬁ_g_lglu; ‘warranty [a) is applicabl gee MUST
2 ompiy with the Truthsin-lending Act and Regulation Z by making - re-
'L Cduired 'is:l’o“sur;;-; for this purpose, if this instrument is to be a FIRST
"'». ’ficq to® fifiance Tﬁ‘d. ﬁu’uhgse of a dwelling, use S-N Form No. 1305 or
equivalens “if this intirument is NOT to be a first lien, use S-N Form
No:'l3‘,06, or equivalent.

STATE OF OREGON,. County of ey 887
Personally appeared the above named . Keel.and Jack H,. Roberts

\
..and acknowledged tﬁe\loregping inrsrrument to be
2 4]

ry act and deed.
. btic—for Oregon

(NOTARIAL SEAL)

MORTGAGE : STATE OF OREGON

County of . . Flamath .
I certify that the within instru-
: . ment was received for record on the
A (DON'T USE Tuis .\g[’*(ﬂ?day of ...-mly , 19. . B

To DrACE: RESERVED at. 3:00 _oclockT. M., and recorded
FOR RECORDING . 7550 .
LABEL IN' COUN. LA A2
TIES WHERE
USED,)

SS.

Record of Mortgages of said County.
Witness' my hand and seal of
AFTER RECORDING RETURN TO County aiﬁfret.i.
Klamath County Title=«Co. :

... Deputy




