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THE . MORTGAGOR- ieoLee R. Brown and Ellen: - J. Brown

Husband and Wife .
mortgages to the STATE OF OREGON, represented and actiqg by . the Direptor of Veterans' Affairs, pursuant to Of{S 407.030, the follow-

ir;g described real property located in the State of Orégon and County of . Klam:ath -t

‘Lot 9, Block 29, FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official
.. plat thereof on:-file in the office:of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used . in connection
with the. premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and. blinds, shutters; cabinets, built-ins,  linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers;. and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,: flora,. or timber now growing or hereafter planted or growing thereon; and any
replacements of any. one or more of the foregoing items,“in whole or in part,”all’of which- are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of.the mortgaged pro perty; : .

to secure the payment of .F 1Lty Thousand ‘and no/100-- - Dollars

(s 505 OOO' 00"'_"_"), and interest thereon, evidenced by the following.promissory note:

1 promise to pay to the STATE OF orREGON .Fifty.Thousand. and. ne/100 -
Dollars (%50-000- QO’“"—'""""T, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 519_ . percent per annum until such time as a
different interest rate is established pursuant to ORS:407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
September 15, 1979 297.00 on the
on or before and '§
£ e e e — e e e s e e e
15th of each month thereafter, ‘plus one-twelfth Of .. the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before .AUgUSE 15,.2009

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescriped~by ORS 407.070 from date of. such transfer.

This note:is secured by a mortgage, ‘ the terms of ‘which are made a part hereof.

Dateq at - Klamath Falls,' Oregon ; e T G pi
Tee R BEG)H

July . 24

.éilén

The mortgagor or subsequent owner may pay all or ‘any. part of the loan at any time without penalty.

The mortgagor covenants that he owns the })remlscs in fee simple, has good right to mortgage same. that- the premises are free
from- encumbrance; that he will warrant and dofend same forever agninst the elaims nnd demands of all persons whomsoever, and this
covenunt shall not be extinguished . by foreclosure, but zhall run with the tand, -

MORTGAGOR FURTHER COVENANTS AND AGREES:

.. To pay all debts and moneys sceured hereby;

..Not to permit the bulldings to become. vacant or unoccupled: not to permit the removal or demollahment of any hulldings or im-
provements now or hoereafler exinting: o keep-snme in - good repair) to complete all construction within.a reaxonable time in
accordance with any agreement made: hetween - the parties. hereto: .

Not to permit the cutting or removal of any tHmber except for his own domestic use; not. to conumit or suffer any waste:
Not to permit the use of the preml.ﬁcs for any objcélionnble:or unlawful purpose:
. Not to permit any tax. assessment, lien, or encumbrance to exist at-any. time;

. Mortgngcek Is authorized to pay . all real property taxes nsseéssed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; . R

To keep all bulldings unceasingly ‘insured “during the téerm. of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount ns ahall be sntisfactory. to the mortgagec; 1o deposit with the mortgagce all such
polleles “with recelpts showing payment in. full of all premlums: all such insurance shall be made payable to the mortgagec:
insurance shall be kept In force by the mortgagor In case of. foreclosure until the period of redemption expires;




8. Eagee shall ‘be entitjeq to all compensatio “and’ damages’ recejvey und i omaj . security volup.
tarily’ released, same to be applied upon the indebtedness:

9. Not to lease Or rent the premisest or"any

10. To ;éroinptiy notify mor| Y part or interest in Same, and to
furnish 5 COpY of the he N hall pay interest 3S prescribeq by. ORS 407.070 on
all Payments due v . S B t : is ! e shall Temain. in fy); force ang effect,

The mortgagee may, at his option
Mmade in go doing’ including th Im
draw interest ¢ the rate provided
demand ang shall be Secured by thjg

Default in any of the Covenants or agreements herein contained or the eXpenditure of any portion of the loan for Purposes
other thap those,specitied in‘the application. except by,written Permission of the mortgagee Riven before the expenditure jg made,
shall Cause the entire indebtedness at the option of the mortgagee to become immedintcly due- and payable without notice and this
mortgage subject to Ioreclusure. . 7

The failure of the mortgagqe to exercisc a’ny‘ optionsg h:ercin set forth iviii nol constitute g walver of any right arising from a.
breach of the covenants, i N

In case foreclosyre is ¢ommenced, the T shall be liable. for the cost of atitle search, atlorncy fees, ang all othey costs
incurred in connection with such foreclosure, -

Upon thé breach of any covenant of the mortgage, the 'morlg'agce shall have. the right 1o gnter the premises, take possession:
collect the rents, issues and profits and apply same, less reasonable COsts of coliection, upon the indebtedness and the mortgagee shall
have the right 1o the appointment of a receiver to collect same, .

. The Covenants ang agreements herein shall extend to and ‘be binding upon the heirs, eXecutors, administrators, successors and
assigns of the respective Dbarties hereto, .

It is distinetly understood ‘anq agree d i XI-A of the Oregon
Constitution, ORS'407.010 10 407.210 ang a; d. 1 les an 5 Which have been
issued or may hereafter be issued by the Dj \ "2 / i t : isi S 407.020.

. WORDS: The masculine shaj] be deem,
applicable herein; o SRS L

IN WITNESS WHEREOF, The

STATE OF .OREGON,

County of -~

Notary Bubliz for

My Commission expires My-Gommr’ssien'c'~>.=,':—$res~dn£y-
MORTGAGE

e e TO Deparfment of Veterans’ Affairs
STATE oF OREGON, }
ss,

County of v Klamath

I certity ‘that the within Was recelved ang duly Tecorded by me in .(ll’.lﬂt.h,.....,“.“ County Recorgs, Book of Mortgngcs,

9. Page 17555 on the .. Zﬁ‘thday of .J.Llyl.}'. 197?.7 L) TILNE: . .maméi.thoumy ;l.ew:l—:

: / i . - ’ . L

Filed July .24, To7q et Bt o'clock 3258 pom,
Klanatch Falls, Oregon ) o
County Klamahh . b (% Ly TN + Deputy,

- After recording return-to:
DEPARTMENT OF. VE’I‘ER.‘\NS' AFFAIRS
Genern) Sv.-rvlccrs\.nulldlnu
v reono o Salem, Oregon 97119

Form'1,.3 “Mev. 5291y




