‘Lot 15, OLD ORCHARD MANOR N THE CITY OF KLAMATH FALLS, 1n the County of Klamath

State of Oregon.

. together with. the tenements herednamenfs r!ghts privileges. and appurtenances 1nc uding roads and easements used in connection
with the premises; . electric wiring and ﬂxtures- “firnace. and heating ‘system, .water" heaters, fuel storage receptacles;. plumbing,
ventilating, water and irrigating systems; screens, ‘doors; window shades’ and . blinds, ' shutters;- cabinets, .built-ins, . linoleums and 'floor
covermgs. built-in .stoves, ovens,’ electric sinks,” air conditloners refrigerators, freezers, dlshwashers“and all fixtures now. or hereafter
instalied in or on:the premises;-and any shrubbery, flora, or timber ' now growing or: hereafter planted or growing.thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, ‘all of which are hereby declared to be appurtenant to the
land and all of:the rents, issues, and profits of the mortgaged property A

to secure the payment of Ten ‘T‘hnnqnnd 'F‘mn' T-hmd'rpd :md nn/'l ()(‘ ; e ' Dollars

and mterest thereon. and as additional security for an existxng obligauon upon- which there is a balance

evxdenced by the following promlssory note: .

:I-promise to- ‘pay: to. the STATE OF OREGON'
Forty--Four«. Thousand--'rwo “Hundred- Two mand 43/ lOO—nm-----m— Dollars (544 5202 Q). With

xnterest from'the date of initial dlsbursement by the State of Oregon. at the rate of q 0

parcent per annum,
: Dollars (*i . ), with
1nterest from the ‘date of mmal dxsbursement by the State of Oregon at Lhe rate of ————————— percem per annum,

Dollars ($. ), with

interest from the date of lnmal dlsbursemcnt by .the Slulc of Oregon, at the rate of .. U cent per annum,
until such time. as a different interest rate is established pursuant to ORS 407. 072

principal and interest to be paid in lawful money of the United States at the oﬁ'lce of the’ Dlrector of - Veterans' Affairs

in Salem, Oregon, as follows: S 263, 00"'""""'_-"‘"“ on or before September 15 1979"“"'“"‘""“""‘" and
5.263.00 cn_the 15th of .each.mont. % thereatter, plus’ Aone:;tWe.Lfth o O .

the ad valorem taxes for each successive year on the premises descnbed in the- mort%age and- contmumg untll the full
amount. of the Prmcxpal, interest and.advances shall be fully- paid, such payments to. be apphed fu-st as interest on the
unpaid principal, the remainder on the principal.
“August 15 200n
The ‘due date" of - the last’ payment ‘shall” be on'or- before

In the event of.transfer of ownership. of the premises or any part thereof, 'I will continue to be liable for payment
and the balance shall draw interest as. prescribed by ORS 407.070 from date.of

This note is secured by a mortgage, the terms of which are ma

pated ot Klamath Falls. Oregon

T 3 : - WIN 0. G 18 SEN/
T 2N w1 g 7ZR (/'5,, o —
LAN THI CHRIST}:.NSLN :

The mortgagor or subsequent owner may pay a]l or any pa"_ of the Ioan at any txme w1thout penaltye

; Thxs mortgage is given in con;unction with 'and’ supple tary to that- certam mortgage by the mongagors herein to the State of
Oregon, dated Novembe.re , '197.5..7 .. .and recorded in Book .M-:.-J 6 _page .17 GQQMortgage Records, for -
County, Oregon, which was giv 'to secur the payment of a: note in the amount of S“35 000 00.. and this mortgage is also given

as securlly for an addltional advance in the amount of $..1.0. 400 OO,, together with’ the balance of indebtedncss covered by the
prevlous note. and. the.new noto is cvidence ot the entire indebtedness.,,,. o

+The mor.gngor covenants ‘that he owns the premlscs in fee simplc has good right lo mor(gwgn same, that the premises are free
from encumbrance;- that e will”warrant and defend same forever: against the clnlms and’ dcm'mds of all” persons whomsoever, and - this
covennnl sh:ull not bc extinguished b\ foreclosure, bul s)mll run wuh the land. i

'I'o pay all debls and moneys secured

Not to’ permit . the . buildmfs to’' become acant or unoccupxed not. to permxt the remova] or dcmoli<hment of any bu:ldmgs or.im-
. provements now .or ‘hereafter. existing; to.keep same:in. good, repair; - to complete all consu'ucuon wxlhm a reasonable time in
accordance with: any . agreement ~made between: the parties. herelo' -

Not to permll the culung or remov’ll of any umber except for hls own domestlc use; not m commil or <uffcr any waste;
Not to’ permu the use of the premiscs for any’ objecuonable or unlnw 1. purpose.
: Not to- permit any tax. assessmenl Ixen or*encumbrance to existiat’ any time; " *

Mortgagee is authorized .to pay. all'real gropcrty tn\cs nssesscd ngalnst the. premises nnd add same to the prmcxpal each of the
" advances to: bear interest as provided in the note;:":

To keep.all buildm;is uncenslnglv insurcd ‘during’ thc term ot the morlgagc. against' loss by fire nnd such other hazards in such

£ company. or .companies: and-iu:such an amount:. as:s hail:be ‘satisfactory to:the ‘mortgagee:-io: deposit with the mortgagec.all such
Fohcxcs with receipts showing . payment :in. full of “all premiums; -all such insurance shall. be: made payable to the morlgagce
nsurance shall be kept 'in force by the mortgagor in casc of foreclosure unm the, period of redempuon expires;
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‘Before me, a Notary Public, bersonally appeared 't

fe and acknowledged the foregoing Instrument 10454 the]:.rvolunpary'

ONNA K: RICK
TARY PUBLIC 8RS
My Comdission  Expices .-

My Commission expirés
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L-Pl 63
STATE OF OREGON,

County of .
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