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THIS AGREEMENT, Made and entered this /Q Q’Z,day of \

October, 1872, by and between JIMIMIE LEE HARGRCOVE and SHARON LEE

HARGROVE, husband vand wife, hereinafter referred to asg the Sellers and

-FORREST D. YOUNG and DONNA G. YOUNG, husband and wife, herein-

after referred to ag Purchasers,
WITNESSETH.
ror'and in consideration of the mutual covenants and‘agree—
ments herein contained, and the payments to be made asg hereinafter
Specified, the Seilers hereby agree to sell and the Puréhasers agree to buy

the following described real property located in Klamath County, State of

Cregon, to-wit.

Lot 5 in Block 1 Tract #1008 BANYON PaRrg

Th‘e agreed purchase price for said‘real property is the sum
of Twenty Thousand (SZ0,000.00) Dollar.s, which sum Purchasers promise

and agree to paf as follows:

five hundred and no/100. (3 the recelpt
of which 1s hereby - ¢ balance of
Nineteen Thousand 100 (319,500.00)
Dollars, together with Interest thereon at the rate of 7 3/4
% per annum from October 1, 1972, to be paid in monthly
- payments of not less than Cne hundred sixty-five and
no/100 (5165.00) Dollars, including interest on the first
ay of each
um of $165.00; unti] the ful} balance of
interest has been paid. It is ex

Purchasers agree to ma;ke said péyments prombtly on the dates
above named to the 6rder of thé'Sellers at Klamath ralls, Oreéoﬁ; to keep
sald property at all times in ag good condition as the same are now, that
NG improvements now on or which may hereafter be placed on said property
shall be removed or destroyed before the entire purchase price has been
paid and that sajd property will be kept insured in Companies approved
by the Sellers against loss by fire in @ sum not less than the b-alénce of the

contract, with loss payable to the parties as their respective interests may
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appear, said policies to be held by the Sellers, copy to Purchasers. in%
the event the Purchasers fail to so supply- oellers w1th & copy of an
insurance policy evidencing valid Ccoverage, Sellers may, at their option

and without waiver of any other rights under this 'contract, purchdse

equivalent insurance and add the cost thereof to the unpaid contract

balance,

Purchasers agree not to suffer or permit any part of said
properiy to become subjzect to any taxes, assessments, liens, charges or
incumbrance whatsoever having precedence over the rights of the Sellers
in‘and to said broperty, Purch’asers shall be entitled to pOssession said
property October 1, 1972,

Sellers agree that at thelr expense and within three years
from the date of closing, they will furnish unto Purchasers a title insurance
policy 1nsur1ng for $20,000. 00 marketable title in and to said premises in the

Sellers on or subsequent to the date of this contract, save and except the

unusual printed exceptions and the building or other restrictions and ease-
ments now of record .

That said desgcribed real propetty is now subject to & Trust
Deed, dated July 11, 1972, recorded July 11, 1872, in Book M-72 at page
7554, Microfilm records, given to secure the payment of $16,000.00, with
interest thereon, executed by JIimmie Lee Hargrove and Sharon Lee Hargrove,
husband and w}.xe to Transamerica Title Insurance Co. . trustee for bene-
ficiary Equitable Savings and Loan Association, an Oregon Corpo ation. Sellers
&gree to pay all sums due and to become due on saiq Trust Deed promptly
at the timeés required for said payments and to keep saild Trust Deed free from
default. Should the Sellers for any reason permit said Trust Dec:d to pe or
become in default, the Purchasers may pay any sums required by said Trust
Deed to be paid or otherwlise perform sald Trust Deed and the Purchasers shall
be entitled to credit for all sums so beld by them against the sums next to
become due on the above purchase price pursuant to the terms of this contract,

Sellers wil]l upon the execution hereof make and execute in

favor of Purchasers good and sufficient warranty deed conveymg fee simple
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title to said property free and clear as' of thi‘s date of all encumbrances "”;fz‘;&
whatsoever, except as above statéd. 3ellers will place said deed to-

gether with one of these agreements in. escrow é.. the First rederal Savings
and Loan Associatién of Klamath talls, Oregon, and shall enter iato

writtén escrow instructions in form satisfactory to sraid escrow holder,
instructing said escrow holder that when, and if, purchasers shall have

caid the balance of the purchase price in accordance with the terms and
conditions of this contract, said escrow holder shall deliver said in-
struments to Purchasers, but in case of default said escrow holder shall,

on demand, surrender said instruments to Sellers.

Purchasers agree that in event of sale, assignment or
transfer of their intéres‘c herein, tﬁat the entire transaction is to be re-
ﬁnénced and shall pay the .Sellers in full any balances remaining due .
under this agreement.

But in case pPurchasers shall fail to make the payments afore-
said or any of them, punctuall& and upon the strict terms and at the times
above specified, or fail to keep any of the other terms or conditions of
fhe agreement, time of payment and sirict pé;formance being declared to be

‘the essence 6f this agreement, if any default hereunder shoﬁld- continue for
30 days after'notice is given to Purchasers, then Seilers shall have the
following rights: (‘i) To foreclose this contract by strict foreclosure in
equity; (2) To declare the full unpaid balance immediately due and payable;
(3 To specifically enforce the terms of this agreement by suit in equity; (4)
To declare ‘this contract null and void, and in any of such cases, except
-exercise of the right to specifically enforce this agreement shall utterly
cease and determine, and the premises afc‘esald sha}.l revert and revest in
Sellérs without any declaration of forfeiture or act of reentry, and without

any other act by 3ellers 1o be performed and without any right of Purchasers

of reclamation or compensation for money paid or for improvements made,

as absolutely, fully and perfectly as {f this agrecment had never been made.
Should Purchasers, while in default, permit the premises to -
become vacant, Sellers may take possession of same for the purpose of

) Vprotectmg and preserving the property and his security interest therein,
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- and‘ in the event possession,is so taken by 3ellers; they shall not be
deemed to have waived their rights to exercise any of ﬁhe foregoing
rights. ' ’ |

‘ And in case suit or action is binstituted to foreclose the
contract or to enforce any of the prOViSlOnS hereof purchasers agree to
pay reasonable cost of title report and title search and such sum as the
trial court may adjudge reasonable as attorney's fees to be allowed
rblaintiff in sa1d suit or ‘action and if an appeal is taken from any judgment

or decree of such trial court, the purchasers further promise to pay such

sum as the appellate court shall adjudge reasonable as olamtiff s
attorneys fees on such anpeal.

chasers further agree that failure by Sellers at any time
to require performance by Purchasers of any nrovision hereof shall in no
way affect Sellers rights hereunder to enforce the same, nor shall any

‘waiver'by Sellers oi any preach of any provision hereof be held to be a
waiver of any succeeding preach of any provision, or as a walver of the
fprov'ision itself. o

This agreement shall bind and inure to© the benefit of as the

circumstances may require, the parties hereto and their respective heirs,

executors, adminisytrators and assigns.
WITNESS the hands of the parties the day and year first

herein written.

STATE OF OREGON; COUNTY OF KLAMATH ss..

l hereby cernfy that the within mstrumcm was rccewcd and filed for rccord on the __,__“:lday of
Julv 19 at .""4. N o) clock/’ M., and duly rccondud n Vol,__.,_,_,.__-7 ,

of Deeds on Page 117530
: : WM. D MILNE County Clerk
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