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hereiraiter called the vendor, and
:BERYL M, CORTRIGHT

ikereinoiier-called - the vendee.

WITNESSETH

Vender - agrees 1o sell o tha vendee

;‘a.nd'tthe "~:yegaeve . agress . . to bﬁy from the vendor  ll of the

following described property situdte in Klammh “County, State of Cragon, to-wit:

-Parcel 1: Lot 59, LAMRON HOMES.-
Parcel 2: 4 15 foot strip of . land. situated in the SLSWXSEYL of Section 11, Township
39 South, Range 9 East of:the Willamette Meridian, more particularly
described as follows: ' Beginning‘at the' Southeast  corner of Lot ‘59, Lanmron Homes
‘Subdivision, ‘according to ‘the ‘duly’ recorded- plat thereof; thence South 0°07' East
a distance of 15 feet 'to-the South line of Sectionll; thence North 89°56' West
.along the South line of said Section 11.a distance of 85 feet; thence North 0°07'
_West a distance of .15 feet to the Southwest, cornmer of said Lot 59; thence Bouth
.89°56'.East along. the South line of said Lot 59 .a distance of .85 feet, more or less,

.to. the point.of begimming. .. .. .. . .- .

Subject to: Acreage end use limitations. under provisions of the United States
Statutes and regulations issued thereunder; Liens and asseésswents of Kizmath Project
‘and Klamath Irrigation District, ‘and regulatioris; contracts, easements and water nd
irrigation rights in connection thérewith; Reservations, building réstrictions,
rights, conditions and easements as shown on the plat and in the dedication and as
Tset fﬁttﬁf;ﬁ,;bgénéélétati¢h;éf Res§fi¢ﬁ'vé'quéqnhtsbrécorded‘JulyAZS, 1958, in
‘Deed Volume 301, page 380, end an instrument dated Jun 15, 1958, recorded March 19,
1959, in Deed Volume ‘310, page 638, Deed Records of Klamath County, Oregon;

ot and for o price of § 18,000.00 . payable as fsllows, to-wit:

. o . : T 3 2:000-00 at the time of the execution
of this' cozeement, the receipt of which is hereby acknowledged; '3 16 ;000,00 with interest at the rate of - 8 g
per annam from November 21, 1970, payable in ifstaliments of not'less thon s 147 .63 per
month - . in clusive of interest, the first installment to be paid on the  26th: dayof  DBecember - ,
1970 . end a further instollment on the 26th day of every. amonth”  : “thereafler until the full balance and interost
are paid.  Said payments include principal, interest, taxes and insurance premiums.
‘Vendors will pay said taxes and insurance premiums as same come due, and when the
escrov holder herein named is presented with evidence of such payments, said sums
will be added to the umpaid principal balance of: this contract and the same shall
be secured thereby. It is further understood between the perties that the property
is subpct to a Trust Deed to Oregon Title Company of Klamath County as trustee for
First. Nationsl Bank ¢f Oregon, recorded Qct., 17, 1962 in Mortgage Book 213, page 377,
-which said Trust Deed vendee BGES NOT assume and Vendors agree §0 hold her hgrmlgss

Verdes agrees to make said payments promptly on the dates above named to the order of the vendor, or thac erefrom.

| survivors of them, at-the'  First Natiomal Bamk of Oregon, Main Street Branch,
. -at ‘Klamcth Falls,

Oregon; to keep said properly »c'rt all times in as good cendition as the same now are, that no improvemeni, now on or which
may hereinafter be placed on sald property . shall be removed or ‘destroyed before the entire purchase price has been paid and
that said property will be kept insured In companles approved. by vendor ‘against loss cor damage by fite in_z sum not
- 'less than § insurable value .- -with loss payable to the parties as their respective interests may appoear, and
policy or policies of insurance to be held by vendom, cbpy to vendee that .vendee shall pay reguiarly
and seasonably and before the Bome- shall become subject to- interest “charges, ‘all taxes, “assessments, liens and incumbrances

of whaotsoever nature and kind

vand agrees mnot, {o suﬁe{ or pemit any _part of said property ‘to becoms subject to-any taxes, assessments,- liens, charges or
Incumbrances whatscever having precedende over the righits of the véndor in and lo” sald ‘properly. Vandee shall bo entitled to
the porzension. of said proparly Novembax 21, 1970. R ST
Vendor, will ‘on the execution horeof make and axvcﬁlo 'in iavor of vendeo good and suiticient warranty deed conveying.a
. foo_sitoplo titlo - to_sald pvrop“qxj_tyﬁ(ryo_gnd_“q!quy as of this date of all incumbrances whateoever, oxcapt 43 above sta ted,

which vendoo assumes, and will place sald dood -80d Purchaser‘'s Policy of Title Insurance in sum of
$18,000.00 covering said real property, : ‘
First National Bank of Oregon, Mein Street

together with one of these agreements In escrow al the

Branch, ] . @t Klemath Falls, Orazoa




TH, vendee shcﬂl hcxve paid 1he bcdczhcs of the purchuse price’ in accordance thh 1he 1erm5 cnd ’*oncxt
escrow “holder ‘shall deliver said instmmoms to* vendae, but 1hm in-‘cada’ of de‘cult by vendee said escrow - holder shall,
demend, surrender “said instruments to vendor: : :

Zut in case vendee shall fail to ‘make i y punctually Acmd u;}cn the strict terms and

at the times abo ifi i ' iti f this agreement, time of payment cnd

reement, then vender - shall have the followring righis: { To

in equity; (2) To, declare the full unpaid balance immediately ‘due  and payable;

terms of the agreement by suxl in eaux.y, (4) To declcre ﬂus coniract null and void, and in

ercise “of the" nghl to speﬁ ally exnfor is agréer o by auxt m equity, all the right and in-

f vendss 4 d nderntl:v.s agree:rent shell’ utterly cease and determine, and

any - declaration of ‘forfeiture or act of reentrv, and witkout any

other act by vendor to be perfo'med und wnhol.t any rxght of venden cf reclcmc"on or co.upensc‘xrx fs.- ~money paid’ or for
improvemenls mtxde, oy’ abso‘utely. fully cmd perfectly as /i thxs agrenment hcd never bee *made. - - :

o A AR e I [P ! FACER I S LRSS E R

: Shouxd vendee, wh:ls An, defcull, permll Iho ‘Premises. to bocome vacant,- Vondor may take possession of same for the pur-

- - Eose of proteclmthnd preserving ‘ha property -and - his securily - interest. therem, .and in themevem possession is .so. taken by

vendor he, Ashqll'not,be‘ deemed to, have waived hls -right to. exsrcise’ any- of ‘the. -foregoing rights.

And’in cse suit” o" cxctxon is msmu(ed to foréclose thls comrcct or to enfc.ce cmy o-f the provisions hereof, vendes ‘agrees
redsonable’ <Gst ci liﬂe report and ut]e secrch and’ sudx sum as the tncl court’ mcxy adJudge reasonable 'as mtoorneys

i legs fo" ke allowed * plamlu'f in’ sdid‘stit “or' ‘action; “and if an appeal is taken- irom any judgment or decree of such ‘trial court,

the vendes further promises to pay such sum as the appellate court shall adjudge redsonable’ as plumhffs attorney’s- fees on
such upneal.

sy o . = ;» - - .
‘urthsr agrees thct fcxlure by vendor at cmy tzme o :ecuzre performance by vendee of any provision hereoi shcﬂl
m ns wcxv cxflevt vendo; s, nght hereunder to en_‘o"ce the same, nor shcxll any mve' by vendor of such .breach of any pro-

vls'c"l B oi be held to be a wc-ver of ny ucceedmg brecxch of any, such provxslon, Or.as.a waiver of the provision itself,

e rr.i;'are th‘éx;’ one person; “that if the’ context
n shall be ta}'en to“ mean cxnd mclude lhe plurq he musculme .he femmme, and the neuter
'Hcl genemlly alt grammm cal cncmges shall be made, ussumed an.d xmphed o make the nrowslons hereoi cxpoly equally

to corporations and” to mdwxducls

f

This agreement shall ‘bind and inure to t}‘xédyb«é‘neﬁt \6}’ as the circumstances mc}; fequire the parties heretc and ’thei‘r
spective heirs, executors, administrators tmd css:gns
,ndee herein. seli the property, vendors herein must be notlfied
before consummation of th ,.e. S e N

If said-taxes or:: 1nourance prcmlum whovld 1ncr'ease, "thv, oaid
pa yment: w:z.ll 1nc”e Se dlnzecordingly, .

e hcras of the _Vx:artie_s;thc- day ‘and - year first herei
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