TRUST DEED~=~r~~1 )

THIS TRUST DEED, made this 10

- TT————

By 79

L 19 . berween

day of

Oscar Ee Cleveland and Joan M, Cleveland as husband and wifse- .

. as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains. sells and conveys fo trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _ 13 inBlock 39 _ of Tract 1184-Orcgon Shores-Unit 2-1st Addition as shown on the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenunées and all other rights thereunto belonging or in anywise now or hereaftor appertaining, asd the

rents. issues and profits thereof and all fixtures now or hereafter attached 10 or used in connection with said real estate. -
FOR THE PURPOSE OF SECURING PERFORMA y‘li of each agrecmens of grantor herein contained and payment of the sum of

six hundred eighty m d no

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

Four thousand

Dollars, with interest thereon according to the terms of @ promissory note of even date herewtch. payable o

Mey 20

L1

The dute of maturity of the debi secured by this instrment is the date, stated above, on which the final installnient of said note beeomes due and payable, b the event
the within described property, or any part thercof, or any. interest thercin is sold, agreed to_be sold, conveyed, assigned or alienated by the granior without Jirst having
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligarions securcd by this instrument, irrespective of the maturity dares.

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any building or improvement thereon: not (o comniit or
permitr any waste of said property.

2. .To complere or restore promptly and in good and workmanlike manner any
building ‘or improvement which may be constructed, damaged or destroyed thercon.
and f” when due all costs incurred therefor. '

. To comply with all laws, ordinances, regulations, covenants, caonditions, and
restrictions affecting said propersy; if the hencficiary so requests, to join in exccuting
suclt financing statements pursuant 1o the Uniform Comunercial Code as the benefici-
ary may require and to-pay for filing same in the proper public office or affices, as
well as the cost of all lien searciies made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. . : S . B

. To provide and continuously maintain insurance on the buildings now or
hereafter erected on tie said premises against loss or damage by fire and such other
hazards as the beneficiary may from time 1o time require in an amount not less than
. written in companies acceptable 1o ‘the
beneficiary with loss payable 1o the lutter; all policics of insurance shall be delivered
10 the bencficiary as soan as insured. if the grantor shall fail for any.reasan to
procure any such insurance and 1o deliver suid policies to the beneficiary as least
fifteen days prior 1o the expiration of any policy of insurance now ar bereafter
placed on said buildings, the beneficiary may procure the Same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon uny indebtediess secured hereby and in such order as bencficiary
may determine, or ‘at option of beneficiary the entire amount so collected, or any
part thereof, may be relcased 10 grantor. Such application or release shall not cure or
waive any default or notice of defaulr hereunder or invalidate any act done pursuant
ro such notice.

5. To keep said premises free from construction liens and.to. pay all taxes,
assessments and other charges thar. may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor 1o beneficiary: should the
grantor fail 10 make payment of any taxes, s, insurance pr fums, liens or
other charges payable. by grantor, either "by direct” payment or by’ providing
beneficiary with funds with which 1o make such pavment, beneficiary may, at its
option, niake payment thereof, and the amount so:paid, with interest at the rate set
Jorth in. the note- secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
tne covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described. and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary; render all sums secured by this: trust
deed immediately due and payable and constitute a breach of this rrust deed.

6. To pay all costs, fees and expenses of this trust including the. cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation, -

7. T appear in and defend any getion or proceeding purporting to affect the
security . rights or powers of beneficiary or tristée; and in any suit, action or
proceeding in which the beneficiary or trastee may appear, including any suit Jor the
foreclosure of this deed, 1o pay all costs and expenses, including cvidence of ritle and
the beneficiury’s or trustee’s ugrorney’s fees provided, however, in case the suit is
hetween the grantor and the beneficiary or the trustee then the prevailing party shali
be entitled to the attorney’s fees herein described. the amouns of attorney’s fees
mentioned in this paragraph 7.in all cases shall be fixed by the. trial court or by the
appellate court’if"an appeal is taken. :

{1 is mutually agreed that:

8. In the event that any portion or all Of said property shall be taken under e
right of eminent domain or condemnsrion, beneficicry shall have the righs, if is so
elects, to require that all or any portion of the monies payabdle as compensation for
stch taking, which are in excess of the amount required 1o pay all reasanadle coses,
expenses and attorney’s fees necessaridy | paid or dncurred by granior o such
proceedings, shall be paid o heneficiary and applicd by it first upon any reasonable
costs and expenses and attorney's  fe both in the trial and uppelare courts,
necessarity patd or incurred by beneficiary in such lrmc'-nliu,\ar. and the balance
applied upon  the -indettedness secured Bicreby. and grantor agrecs, -at iy own
capense, fo fake such actions and execute such fustruments as shadl be nreecssaey

Ming such ¢ ion, g Iy upon beneficiary's request.

01 AT uny time amd from time Lo time upon writlen request of beneficiary,
payment of its fees and presentation of this decd and the note for endorsement (in
case of full reconveyance. for cancellation), withaus affecting the lubitity of any
person for the paymient of the indebiedness, frustee may (a) consent 10 the making
of dany map or plit of said propeetv; (b} join in granting any casement or creating any

restriction thereon}. (o} join in any subordination or other agreersent affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, ull or any part.of
the property. The grantee. in any reconveyance may. be described as the “person ur
persons legally entitled thereto, " and the recitals therein of any. muatters or facts shall
be conclusive proof of the truthfulness thereof. Trusiee's fees for any of the. services
mentioned in this paragraph shall be nor less than §5.

pon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 10 the adequacy of any security for the indebtedness iiereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue .or otherwise collect the rents, issues and profits, including those past due and
unpaid, and- apply the-same. less costs and expenses of operation and collection,
including reasonable attorney’s fees subject 10 paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may deterniine.

11. "The entering upon and taking possession of said property, the collection of
such rents, issucs and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any faking. or damage of the properiv, amd the
application or.release thereof us aforcsaid, shall nog cure or swave any defuuds or
notice of default hereunder or invalidaic any act done purstant fo such notice.

12, Upon default by grantor in payment of any indehiednesy secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all suems
secured hereby immediately due and payable. In such an evenr and if the above
described real property is currently used for agricultural, timber or grazing purposes.
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. However, tf said real property
is not so_currently used, the beneficiary at his election may proceed to forecivse this
trust deed in equity as a martgage or direct the trustee to foreclose this rrust deed by
advertisement and sale, -In.the lattcr event the beneficiary or the rustee shall execiere
and cause 1o be recorded his written notice of default and his election to sell the said
described real property 1o satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereoy as then required by
law, and proceed to foreclose this trust deed in the manner provided in ORS{86.730
10 86.793.

13. "Should the beneficiary elect to foreclose by advertisement and sale then
after defauwlt at any time prior to five days before the dare set by the trustee for the
trustee’s sale, the grantor or vther person so privileged by ORS 86.766, may pay 1o
the beneficiary or his successors in interest, respectively. the entire anount then duel
under the terms. of the trust deed and the obligation secured thereby (including cosis
and expenses actually incurred in enforcing the terms of the obligstion and trustec’s
and arrorney’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the defuauls, in
which event all fc L proceedi shall be dismi; by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustec. may. sell said property vither in one
parcel or in separaie parcels and shall scll the parcel or parcels af auction 10 the
highest “bidder for cash, payable’ at the tivie of sale. Trustee shall deliver o ihe
purchaser its deed in form us required by law conveying the property so suld, hut
without any covenant or warranty, express or imiplied. The recitals i the deed of any
marters of fact shall be conclusive proof of the truthfulness thereof, Any person.
excluding the trustee,” but including the grantor and heneficiary, may purcliase ar the
s

e.

15. When trustee sells pursuant to the powers provided herein, trustee shull
apply the proceeds of sale to payment.of (1} the expenses of sale, including the
compensation of rhe trustee and a reasonable charge by trustee's aitorneyx, {2} 1o the
obligation secured - by the - trust deed, (3) to all persons having recorded. liens
subsequent to the inferest of the trustec in the trust Jdecd as their mtercsts may
appear in the order of their privrity and-(3) the surplus, of any, to e grantor or to
his successor in interest entitled 10 such surplus.

18, For.any reason permitted by law henefi VLI fTonn Hre fo finie appoint
4 SUCOCSSUr OF SUCCESSOrS 10 2RV irasice QF BEFGN OF L0 any SUCCSSISOr trustee
appoinsed  hereunder. Upon sucit’ appoi arnd without comvevanee o thie
suUCCessor trustee, the latter shall de ve h 2il tidde. powers and Jduties conferred
upon any - trustee herein nomed or appointed hercunder, Eaclt such appointim
substitution shall be made by written instrument excouted by beneficiary, varn
refercnce fo this teust Jeed and it place of recond, which, when e
wffice-of the. County. Clerh or Keconder of the county or connties in which the
propeery s siteated, shall be conclusive proof of proeper qppoptiment of the st easar
trustee,

17, Trustee accepts this trust when this deed, iy evecated and achnowledeod
is made a public recond as provided by hiw, Trustee is not oblivated 10 notify any
party herero-of (rrmlinx sale. under any oher decd of grust or of any actun or
proceeding in which grantor, beneficiary or frusiee sisall e q parey unless suell Jotion
or procecding is brought by trustee, -

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fec
simple of said described real property and has a valid, unencumbered titled thereto

HOTE:

The Trust Deed Act pro

es that the trustee hereunder must be. either an attorney, who is_an active taember. of the Oregon State Bar, a bank, trust company

or savings and loan aszociation authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to teal

property of thiz state, its svhsidiaries, atfiliates, agentz or branches, or the United $tates or any. agency I’n;vvu'.‘
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and that he will warrant and forever de[ehd the same against, aall:personsr whomsoever. .. 1'?613

" The grantor warrants that the proceeds of: the loan represented ‘by. the abgve described note ‘and 'this.trust Jeed are::

(a)* primarily for grantor's personal, family, Rouséhold ‘or - agricultural purposes (see. Important Notice below),

b )for-an-organi .;un,—ur(-eve’n'ﬂm‘ig"f‘nntural’persofr)—arevlor-bu:inmfca'n‘m‘iﬂdur"purposer'orher‘fhan-agu'culturgl_
-pUurposes.T . . Lo RN .

This deed applies to, inures to the benefit of and binds all: parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall ‘mean the holder and owner, including pledgee, of the
contract :secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gdender includes the feminine and the neuter, and the singular number includes the plural, !

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or'agreement by notice to the seller if you did not receive a Property Report prepared pursuait
to the Rules and Regulations of the Office of :Interstate Land Sales Registration,  U.S.: Department of Housing and Urban Bevelopment, in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day. Thanksgiving and

Christmas.

* IMPORTANT NOTICE:. Delete, by lining - out, - whichever warranty {a) or {b} is
not .applicable; if warranty (a) is applicable and the beneficiary is o' creditor
or ‘such word is defined in the Truth-in-Lending Act and ‘Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. 1f° compliance with the: Act not réquired, -disregard : this notice.

{1f the signer of the obove is o corporation,

vse the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF _________, County of ... ..

County of XALLA7 sy TO L
) 13 . Personally : appeared e et e e and

‘Personally(|appeared the above named {_2SCaLC . e L T L e L i - wwho, being duly swarn,
(j '!Z G'.CL;" e lf\;(\( d.:’j d \/OCLL& ﬁ“l each for himself and not one for the other, did say that the former is the
by Pved ebed - SRR : ;

ed:,kﬁ E._fé}»’{'f'& apg acknowledged the foregoing instru-

T\CJ\-( - .voluntary act and deed.

.. president and that the latter is the

. secretary of )
e e L e e e et e . ., a corporation,
and that the seal aflixed to the foregoing . instrument . is the corporate seal
. of said corporation and that said instrument was signed and sealed in be-
. L L / : — ) half of said corparation by authority. of its board of directors; and each of
/ P \/ b (QQ( them ‘acknowledged said instrument to be - its voluntary act and deed.
[ &js/,{(; [/\/C,L - 'A LAXM : Before me: -
Ovipe [2%1% :
{

Notary Pihlic tor

y FFICI
My commiission expires: (OFFICIAL

“Notary Public for T SEAL)

. 3 s L .
RN LD - My comumission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only-when obligations hove bsen paid.

TO:........ . . ‘ereen,  Trustee

The undersigned is the legal owner and kolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any. sums owing to you under the terms of
said ‘trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said ‘trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

"DATED:. . 3 19

Beneficiary

Do not lose or destroy. this Trust Dead OR THE NOTE which It sacures, Both must be' delivéred 1o the trustée for ion before will bs made.

SS.

TRUST DEED : T - STATE OF OREGON

’ County. of Jdamath

I certify that the within instru-
ment was: received for record on the
~23thday of July . 1979 s
at 10:12 ‘oclock AM., and recorded
Grantor k o — o dn beok 0 on page 170617
L  SPACE RESERVED UL voras filefreel number /1202

. roR - Record of Mortgages of said County.
‘RECORDER'SUSE - Witness' my hand and seal of
- S County affixed.

Beneficiary E g :

¥

AFTER RECORDING RETURN Tb
Wells Fargo Ren®l
572 E. Gresn Stizct
Pasadena, CA 91103

KAREN T 7K

Procot Ot




