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THIS TRUST DEED, made this )

“TRUST DEED

day-of
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AR TA e Sxcalend Uighiima i Fs’(-d(czvé‘, thisssnp s S AS Tepirs By THE F TIRLT

—.as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC.;a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

. : , © WITNESSETH:

Grantor irrevocably grants, bargains, sells and comveys o
COUNTY, OREGON, described as: )

Lot _ﬁi;in Block _5“53\__ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

frusiee in'trust, with power of sale, the property in KLAMATH

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafrer appertaining, and the
-

——y

rents, issues and'profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.
'RPOSE OF SECURIN C’:'fR,\IAA’(.‘E of each agreement of grantor herein contained and payment of the sum of 7 7
gumadbl
*
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beneficiary or order and made by grantor, the final payment of principal and interest hereof,

The date of maturity of the debt secured by

obtaned. the written consent or upproval of the bencficlary, then, ar the
expressed thercin, ar herein, sholl become immediatel 3 due and payable.

Dollars, with interest thereon according to the terms of a promissory nore of even Jau%;mwirh. pavable 1)

this instrionent is'the date, stated above,
the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or aliengted by
bencficlury's option,

U2 THSAD

27

s due und pavable Dn the event
e grantor wathout fiest faving
all obligations secured by this instrument, e pective of the mgturity dates

if not sooner paid. 1o be due and pavablel J a4y
on which the final instattment of said note becos,

‘The above described real properly is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said properiy ingood condition and repair!
not (3 remove or d lish any building or improve 1 1; not to it or
permit any waste of said properzy.

2 To complete or restore prompily and in good and workmanltike manner an 1y
building or improvement wiich ma ¥ be constructed, damaged or destro yed thereon,
and Joa 3 when due all costs incurred therefor.

To comply with all taws, 16 es, regulations, covenants, and
restrictions affecting said property:; if the beneficiary so requests, to join in executing
such fi i s p 0 the Uniform Commercial Code as the benefici-
ary.- may require and 1o pay for [iling same in the proper public office or offices, as
well as the cost of all lien searcites made by filing officers or scarching agencies as
may be deemed desivable by the heneficiary.,

4. To provide and conti 3 i 7 ¢ on the Ings now or
Nereafter erected on the said premises ugainst loss or damage b 'y fire and such other
hazards as }(}M ¥ nay from time 1o time require in an amount nof less than
s . written in’ companies acceptable to the
beneficiary with loss payabie to the latter: all policies of insurance shall be delivered
10 the beneficiary as soon as insured: if' the grantor shall fait Jor any reason 1o
procure any. such insurance and to detiver said policies 10 the beneficiary ar least
Jifteen day's prior to the expiration of ony policy of insurance now ovr hereafter
placed on suid buildings, the beneficiary may procure the samte af grantor’s expense,
The amount collected under any fire or other insurance policy muy be applied by
beneficiary upon any .indebtedness secured hereby and in such ordeér as beneficiary
may determine, or ar option of bencficiary the entire amount so collected, or uny
part thereof, may be released to grantor. Stich applicarion or release shall not crire or
waive any default or notice of default hereunder or invalidate an y act done pursuant
to such notice.

3. Ta Keep said premises Jree from construction liens and to pay all raxes,
assessmenis and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary; should the
grantor fail 10 make payment of any raxes, assessments, insurance premiums, liens or
other charges payable by grantor. either by direct. payment or by providing
beneficiary with funds with which to muake such payment, beneficiary may, at irs
Qption, make payment thereof, ond the mnount so paid, .with interest at the rate set
forth in the note secured hereby, together with the obligations described  in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed. without waiver of an v rigiits arising from breach of any of
Ihe covenants hereof and for such paymenis, with interesr as aforesaid, the property
hereinbefore described, as well as the gransor, shall be bound 10 the same cxtent that
they are hound for the paymenr of the obligation herein described, and all such
payments shall be immediately due and payable withour notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately Cue and payable and counstitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of ritle
search as well as the other costs cnd expenses of the trusice incurred in connection
with this abligation,

7. To appear in and defend any action or proceeding purporting 1o affect the
Security rights or powers of heneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or tristec may appear, including any suit for the
Jureclasure of this deed, to pay all costs and expenses, inchuding evidence of title and
the beneficiary’s or trustee’s sitorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting parey shall
be entitled ter the atrorney’s fees herein described; the amount of artorney’s fees
mentioned in this paragraph 7 in all cases shall be Jixed by the trial court or by the
appellate court if an appeal is raken.

It is mutually agreed that: .

N An the evens that any portion or all of said properte shatl be taken winder the
PENE Sf emtinent domam or comdemaation. besnefisary shatl live the right, if 11 o
DL R segquive that ol o1 any porfios of e geenics jm\-. RLESTEIRPENTIN AN
Ha D gk b, WRIN B0 I evaeas of B avonnt begicivend By par abl tewwend i vk ge
Eopenset and attorney’s fees mecesandy pard o inguried by Statloe e wlh
Provecdings, shall be pabd G Sesefioiary and applied by it JUS upore any réatonable
ciests and capenses ard aftormey's Jees tivth an the qrisl and appelate oo,
accessanly patd or incureed by heneficiary in such proceedimgy, and the balanee
applicd spon the indebtedness secured Niereby! und grantor agrees, at its own
expense, (o take such actions amd exeeute such instruments as shatl be necessary i
SBLMNG Suclt compensation, prompily upon beneficiary’s request.

Y AL any time and from time 1o time upion wiitten request of heneficiary,
pavenent of s fees anid presentation of this deed and the note Jor endaorsement fin
case uf full recaonveyanee, for cancellstion). withonl affecting the Habitity of any.
persan for the payment of the indebtedness, frustee may {a) consent (o the making
of any map or plat of seid Property: (b} pein in granting any casement or crearing any

1ent €

The grantor covenants and agrees 10 and with the beneficiary and those claiming wunder him,

restriction ‘thereon; (¢} join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d} reconvey, without warraniy, all or any part of
the properry. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,© and the recitals therein of any marters or facts shall
be conclusive proof of the truthfuiness thereaf. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less tian S5,

10.  Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by ¢ cours, and
without regard to the adequacy of any security for the indep tedness hereby secured.
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collecsion,
including reasonable attorney's fees subject to paragraph’ 7 hereof upon any
indebtedness secured hereb 0y, in such order as beneficiary may derermine.

11.. The entering upon and taking possession of said property, the colleetion of.
such rents, issues and profits. or the procecds of fire and other insurance policies or
compensation -or awards for any taking or. damage of the property, and the
application or release thercof as aforesaid, shall not cure or owaive any el ar
notice of defaulr hereunder or invalidate any act done pursuant 1o such not.

Upon default by grantor in payment of any indcbtedness seeured horeby or
in his performance of any agreement hereunder, the beneficiary may dectare a2 sums
secured hereby immedidtely due and payable. In such un event and if the abore
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to forcclose this trust deed in equity, as a mortgage.in
the manner provided by law Jor mortgage foreclosures. Ho wever, if said reai properry
is not so currently used, the beneficiary at his election may proceed ta forecluse this
frust deed in equity as a mortgage or direct the frustee 1o foreclose this trust deed by
advertisemient and sale.. In the lattcr event the. beneficiary or the trustee shall exevute
and cause 0 be recorded his written notice of defutdt and his election to sell the said
deseribed real property to satisfy the obligations secured frereby, whereupon the
trustee shall fix the time and place of sale, give notice thercof as then required by
law, and proceed 1o foreclose this. trust deed in the manner provided in QRS]SH. 740
10 86.793.

- 13 Should the beneficiary elect 10 foreclnse by advertisement and sale then
after defawlt at any time prior 10 Jive days before the date set by the trustee tor the
trustee’s sale, the grantor or other person so privileged by ORS 86,760, may pay 1o
the beneficiary or his sitccessors in nieresi, respectively, the entire amount then duee,
under the terms of the trust deed and the obligation secured therehy fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and tristee's
and attorney’s fees nor exceeding S50 each) other than such portion of rhe principal
as would not then be due had no defauls occurred, and thereby cure the default, in
which event all foreclosure proccedings shall be dismissed by the trustee.

14, Otherwise, -the sale shall be held on the date and at the tine and place
designated. in” the -notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shail sell the parcel or parcels ar auction 1o the
highest bidder for cash, payable at the time of sale. Trustec shall deliver to the
purchaser its deed in form as required by law conveying the property 5o sold, bur
without any covenant or warranty, express or implicd. The recitals in the deed of any
matiers of fact shall be conclusive proof of the truthfulness thereof. . Any persoa,
excluding the trustee, burt including the grantor and beneficiary, may purchase ot the
male. .

15.° When i1rustee selis pursuans 10° the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale. including the
compensation of the trustce and d reasonahle charge by trusiec’s atsorney., (2j 10 the
obligation sccured by the trust deed, (3] 10 all persons having recorded tivns
Subscquent to the interest of the ‘trustee in the trust deed av their meereses vas
appear in the order of their prioriey and (4} the surpdiy, i anv, to the granton o 1o
His successar in interext enitled tes sueh Marpliss,
in o lFoe TS Perndied by Iaw Ben v ficerr 8 omay froem i o1 i
MUOSBCCEANIY Lm0 s aated vl o Lo any by s iser et
Sl HreiRelcn Dol Gl appoindenin g, s sesifong IE e e fer th
WNRENIT raded, TRe Ladber whatl be vededt with bt dide, powvnvand dutics confersed
Hpon any trisstee Rercin nusted 0 appaanted heretonder. Eactt v AP el anit
SbStintion shall be made By weiten instionent ¢y CORTAL Dy Benefiviaey, conttaining
reference to this trust deed and {5 place Of recond, wWhichl whien recorded s the
office of the County Clerk or Keconder Of the cantnty or counties in whieh the
property s situgted, shall be conclusive proof of proper appointssent of the suceceessor
trustes, . . !

17, Trustee accepts His truse when this decd, dialy excouted amd acknowledeed
is made o public recont a5 provided by baw, Truseee iy not obligeted 0 not e
party hereto of peading sale unifer any. other deed of trust <r oF wny action or |
proceeding in which grantor, beneficiary or trustee shall be o Pty visless suelt actiony

gt

or proceeding is brought by trustee,

that he is lowfully scized in fee

sinple of said described real property and has a valid, unencumnbered titled thereto

NOTE:

The Trusy Deed Act.provides that the trustee hereunder must be either
or savingz and foan azsociation authorized 1o do business wvnder the lows

an attorney, who is an active member of the Oregon State Bor, o bank, trest company
of Oregon or the United States,

a title insurance company authorized to insure title 10 real

property of this state, its subsidiaries, affitiates, agents or branches, or the United Siotes or any agency thercof.

2D Lo




The grantor warrants that the proceeds of.the loan represented by the above described note and this truss deed are:

(a)* primarily - for grantor’s - personal, lamily, household or - agricultural purposes (see Important Notice below),

£b— 2 £ raturai-persofr)-are~for. busi ""_putpases_otber«than_agziwllural._~

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and-the singular number includes the plural.

He

imed id
Toran-orgameatton—or-{(cren—s+i—¢

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.-
You have the option to void your contract or agreement by ‘notice to the seller it you did notreceive a Property Repore prepased purstiant
to the Rules and Regulations of the Office of: Interstate Land Sales Registration, U.S. Department of Housing and Urban Development, in
advance ‘of, or-at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior (o signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction.'A business day is'any calendar day except Sunday. and the following business ki
New Year’s Day, Washington’s Birthday, Memorial Day. Independence Day. Labor Day. Columbus Day, Veteran's Day. Thanksgiving and

Christmas. iy

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or {b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word ‘is ‘defined in the Truth-in-lending Act and Regulation. Z, the
beneficiary MUST comply “with the Act _and Regulation by making required
disclosures. 1f compliance with the Act not required, disregard .this notice.

-

{tf the signer of the above is a torporation,
use the form of acknowledgment opposite.}
{ORS 93.4%0)

s

before me.
"and State. .

“STATE OF HAWALIIL.
COUNTY OF Honolulu

On May. 10, 1979.

the undersigned. a Notary Public in and for said County

personally appeared ______ Sandy Smirh

known 1o me to be the person whose name is subscribed to the
within instrument as a witness thereto. who being by me duly

FOR NOTARY SEAL OR STAMP

sworn. deposed and said: Thar he 5 = resides at :
94-111 Hokualii Ct, #115, Mililani, HEp.,
he was present and saw Anastacio Escalona
and Virginia M. Escalona

10 be the person. described
d to' the within ‘and annéxed

instrument, execute the same; and that affiant subscribed _thei

personally known te him
in; and whose name is subscribe

Signature

name thcrelgﬁ;::i::jto sa'd exc%
. - : B2

Trustes

>

The undersigned is the legal owner and holder of all indebtedness
trust deed have been fully paid and satisfied. You hereby are directed, o
said trust deed or pursuant to statute, to cancel all evidences of
herewith together with said trust deed) and to reconvey,

secured by the foregoing trust deed. All sums secured by said
n payment to you of any sums ’owing to-you under the terms of

indebtedness secured by. said frust deed (which are delivered to you
without warranty, to the parties designated by the terms of said trust deed the

s to...

estate now held by you under the same. Mail reconveyance gnd docu

DATED:. ...li il .. 19

Do not lose or desiroy this Trust Deed OR THE NOTE which it socures.. Both must be delivered to the trustee for

Beneﬁcia.ryw T

hefore wiil be made.

'TRUST DEED

Grantor

" FOR

Beneficiary

AFTER RECORDING RETURN TO
Wells Farg
Pasadena

A

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON

Co&nty of ..

I “certify that the within instru-

ment was . received
_2bthday of . Tuly -
at- 10:12. o'clock R M.,
in- book WP G on page
or as file/reel number 73
Record of Mortgages of said County.

. Witness ‘my hand and seal o
County affixed.

for record on the
, 19 v

i
and recorded
17¢18

.




