FASE-/99p0
THIS TRUST DEED, made this S

g ’ : =M 780 DUVEE Erv, , as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY , 3 CALIFORNIA CORPORATION 35 Trustee, LS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary,
. R WITNESSETH - . )
Granror irreyvact}bly grants. bargains,- sells and CONVEYs 1o trustee in truse, wirl power of sale, the property in KLAMATH
COUNTY, OREGON, described as: . ' C

=X 17

together with all and singuelar the tenements, hereditaments and appurtenances and all orher rights thereunto belonging or in anywise now or hereafrer appgrecining, and, the
rents, issues and profiis thereof and alf Jixtures now or hereafter artached to or used in connection with said real estate, e

E PURPOSE OF ECURING P “RFORMANCE of each agreement of grantor herein contained and payment bf the sum of
. < -
hanes Dollars, with tnterest thereon according to the terms of a promissory note of even date herewith, pavable 1o

bencficicry or order and made by granlor, the Jinal payinent of principal and jnierest hereof, if not sooner paid, to be due.and pavable A

The date of maturity of the depy secured by this mstrument is the date, stuted sbove, on which the fingl instatinens of sald note becon, e and pavable. (o the eVEeny
the within described Property, or any pare thereof, -or uny. interesy therein s sold, agreed to-be sold, canve ‘e, assigned or alicnated hy Krantor withouy fisse taving

Obtained the written consens ar approval of the benceficiary, then, at the bz’ncﬁriury'x option, all obligations Secured by this instrument, 'lnmpecl:‘vr of the inaturity dutes
ecpressed therein, or herein, shalt become immediaret 'y due und payable, e . B

The above described reat property is not currently used for agricultural, timber ar grazing purposes
o proteet the sec urity of this trust deed, grantor agrees: R
L To protecs, preserve and i said property in Road ¢ lition and repair; restriction thereon; fc) join in auy Subordination or other agreement affecting. this
=+ [nOI to remove or demolish any building or improveniensy thercon: not 1o commir or deed or the lien or charge thereof: (d) reconvey, without warranty, all or any pare of
+ permit any wasre of said properry. the properiy. The grantee in an reconveyance may he described as the “person or
To complete or. restore prompily and in Sood and workmantike maner any persons Iegally entitled thercto, ™ and the recitals therein wf any marters or Joets shall
ich miay be constructed, damuged or destroyed thereon, be conclusive Proof of the truthfutness Thereof. Trustee's fees for any of the services
1 coses incurred therefor. mentioned in this paragraph shall be not less than $5,
with all faws, linances, regutati Covenans, ¢ S, and 10. Upon any default by grantor hereunder, beneficiary may ar any time wirh
¢ stid property; if the beneficiary so requUesss, 1o join in execuring due notice, either in person, by agens or by a receiver to be appointed by a cours, and
CINENS pursuant 1o the Uniform Commereiat Code as the benefici. without regard (o the adequacy of any Security for the indebtedness hereby secured,
d 1o pay for Siling same jn the proper public office ur offices, as enter upon and rake possession of said property or any pare thereof, in its own name
S e cost of all lien searches made by filing Offcers or searching agencies as sue or otherwise collecr the rents, issues and profirs, including those past due ang
may be deemed desirable by The beneficiary., o ) “npaid, .and apply the same. less costs and expenses of operation and collection,
<. To provide and continuously € on: the buildi now or including reasondble artorney’s fees subject to paragraph 7 hereof upon any
fereafter erected on said premises against loss or damage by fire and such other indebredness secured hereby, in such order as beneficiary inay determine. .
hazards as e enefi nay from 1€ 10 time require i an . -
5 !

The entering irig i " sati the collecrion af
Such rents, issues and 3 { rance policies or
compensation or awards 7 it of the properry. and he
application or relegse there id. re or waive any defaidt or
notice of default hercunder f Y act done pursuant i such notice.

12. “Upon defaule by grantor in payment of any indebtedness secured - herepy gr
in his performance of any agrecment Hereunder, the beneficiary may dectare gil sions
Secured hereby immcdialrl_r Jue and Pavable. In such an Vel amd (i the shove
described real pPraperty is currensly used Jor agricultural, iimber or Brazing purposes,
the beneficiary may proceed to foreclose TRES Trust deed in equity, as a morigage in
the manner provided & 3 Law for morigage foreclosures. However, if said reaj property

; ;. - ion i N " isnot so currently used, rhe beneficiary at his electize may proceed i foreclose this

3. To Jk;-;z }r)u[(l:izrp ”';T’fff ﬂ:f; ,{:f;;" b:o;:'::;;zjzgna .t’x{f.’v'_\;; ,:“:’1:'? ‘ﬁa":g::,l, :’ra:::-:l trust «{ced in equiry asa morigage or dircct the srustee 1o foreclase tis truss u‘cm{ by
property before any part of such faxcs, assessments and other charges become pase sale. In ’:_"wlr‘:x;" ‘;:’f;:‘f:’{";zf";{”l‘l“;)l""'””',‘:";"fff,‘ ‘m”(':,',' ;',: "‘:"‘7
due or delinquenr and prompily deliver receipts therefor 1o beneficiary; should the ICSCTted. real propeers: “' satisfy. the ohin un‘u’m . e ot h‘_ P m:x\", d
&rantor fail 10 make payment Of dny taxes, ussessments, insurampe preutiums, liens or e r’" ’ l‘l [ p: ”’I Tt 7 ,"'. - it tions soc un'. rre _‘,’ vhereup i «
other charges payable by Kruntor, either: by direet paymens’ or by providing l""f e ‘}‘"’ /f‘_l e ","'Id"’ 7”“‘ of ?ﬁl'“ o mtice :'u-rrujvax'r re nun:,‘{n\f b
beneficiary with Junds with “which 1 make such paymeni, beneficiary may, af irs d“;- “’7’95’”"“ e Jorcctase his srust o e e smanner providvd m RSN, 730
eption, imake payment thereof, and the AIONNT S paid, with interese ar the rare sep o ‘;’;, S 1 the
Jorth in. the note  secured fercliy, fogether with  the obligations described i e P i

2f this trust deed shall be added to ynd become o parg uf the debr
this trust deed, withour waiv, Jrom breach of an 3

bencficiary with logs payable 1o the larter:

10 the beneficiary as soon aS insured. if the Krantor shall fail for any reason po
procure any such - insurance and o deliver said policies to the beneficiary ar leass
fifteen days prior 1o the expiration of any icy of insurance now or hereafter
placed on’saia buildings, the beneficiary Ay procure the same ar srantor’s expense,
The amouns collected under any fire or ofher insurance policy muay be applied by
beneficiary upon-any indebtedness Secured hereby and in such order as bencficiary
may determine, or gy option of beneficiary the entire amount so collected, or anye
part thereof, may pe released 10 grantor, Stuch application or release shall not cure or
waive any default or notice of defauis hereunder or invatidare any act dene pursugng
1o such notice.

beneficiary elect 1o Jureclose by advertisement and sate thern
after default ar any time prior to Jive days before the date ser by the trustee for the
frustee’s sale, the granior or other persun s privilegsd by QRS N6, 7680, gy pay 1o
the beneficiary or piis SUCCESSUTS in interest, respectively, the entire amouny then due,
hereinbefo under the ‘terins of the rruse dee:d and The obligation sccured ﬂmrg'b 8 finecluding ¢ sty
they are . bound D all such and cxpcnsv.r'acmully mrwrml_m enforcing the termg of the ul)Ilgaunnvd'nd Irusice’s
payments shall bé immed, payable without notice. arnd the nonpaymenr and attorney's fees nog exceeding 55{) €ach) ather than sych portion of the principat
thercof shall, at the oprion of the beneficiary, render all sums secured by tis trust as would not then be due had ney defauls securred, and thereby cure the defaude, in
deed immediatety due andg payadle and constitizte a- breuci of this trust deed, which event att Joreclosure proceedings shall he dismissed by the trustee.

To pay all costs, Sees and expenses of this truse inetuding the cost of title 13, Otherwise, the Sale shall be held on the date amd ar the tune end place

ot red 7 ) P designated in tire Hnotice of sale. The trusice may. sell said property: either in one
' ) her costz xpen ke trustee incurred in con, 0 : ' peri)
search as well as the other €osts and expenses of the trus. curred in connecrion parcel . or in se sell the parcel or parcels ar attion 19 e

with this obligation. highest bidder e time of sale. Trusroe shall detiver 1o the
7. To appear in and defend any aciion or Proceeding purporting ¢ by law conveying the property so sold, hur
Security rights or poiwers of benejiciary or frustee: and in any sui;, eXPress or implied. The recitals in the deed of any
aroceeding in whichi the beneficiary or tritstee maoy appear, including an) fi isive proaf of the truthfulness thereof. Any person,
foreclosure of this deed; 1o pay ail costs and expenses, § ing evig "1 : 18 1he grantor and beneficiary, mgs. purchiase ot the
the bzneﬁciar_\": Or frustee’s artorney’s fees provided, owever, in case the suit fs N i -
berween the neficiary or the frustee then the prevailing pariy shall 15, When trustee seirs pursuant 10 ihe powers provided hercin, trustee shall
by s fees herein described; the amount of ariorney’s fees apply ithe proceeds of sale ‘1o payment of (I} the expenses of sale, including rhe
t 7 in all cases shall be fixed by the sriat court or by the compensation of the trustee and g reasonable charge by frustee’s artorney, (2) 10 the
ppeal is taken. obligation secured by the trust deed, (3) 1o ait persons having recorded ticns
H 7 , . Subsequent to the interest of the frusiee in the truxe deeq as their jnteresis a
Itis '""["””-l agn’ed thar: - upp('.;i' N the order of their Priority and {3 the surplus, if anv, to the RPEIEOr Gor iy
8. In the evenr that any portion or aly of said prepersy shall be taken under the Nis steceessorin interest entiticd 1o sl surplusg, )
right of eminent domuain or comdemation. he reficiary shall Have the righie, 640 5o 18 For ane regson PNl by daw henefi, IV S Bt dimee 1 fiene gy
clecis,” ts require thay HE or any portion of the monies 5mr.1lvlv oS CBIpe v tion F VYIRS o Suceeonay gy Mislee momad HErot o8 g gy IS frig e
el DR ing. whiels ave iy O IE NS AN L] 10 1oy il res eora e S ied hercwnden, U nen HIPBINENL,  ated sithiat crmse s P
EAENC ] it 'y Jees ney cxvarily W oacsrred Srrtinr gy MCCCN ST frustee, fhe Larter shall he vesteid swerh ait ke, pe S utios vonporred
Proacecdings, shall e bt 4o heneficiary it diplicid by i firse HPOM Ay teasona ble HpOR ANy teustee herein named ©rappointed Rereunder, Eacn Sl appuintisens god
SONIE and evpensey ani Setornes s fees, both jn the prial un, appelite courts, SWbSHUetion shall be mgde By written fnsreumens ¢ ¥ heaeficiary, <ty
necessardy puid or incurred by beneficiary in such proceedings, and the dulance reference 1o this truse dewd and irs place of recond, SWRICH when recornded n the
applied upon- the indebtedness Secured hereby: and gramtor dRreCS, at it awn office of the Counsy Clerk. ar Revonder 2f the eounry o CHUnIies in o which the
cxpense, (o take such actions amd execute Such instrumenss as shall be necessary in Properey is sicuated, shalt be concliusive proof of proper appointment of the Secessar
obraimng such cOmpensation, rrompily upon beneficiar 'S requess. trustee,
Y. Ar any time gnd Jrom time to time “pon written request of beneficiary; 17 Trustee a ecd, duly executed and gek
payment of its fees and presentation of this deed and the nore for endorsentent fin is ‘made g public 1

Trustee is not obligated 1o notiy
case af full reconveyance, for cancellation), withouy affecting "the liability of any party hereto aof i OF trust or of Sy acire
person for the payment of the indebtedness, trustee may fa} consens 10 the making proceeding in. wh, iary stee shall be o Party unicss sucs
of any map or plat of said property: (b) join in Lranting any easemeny or creating any or procceding is brought by trustee, : R

The grantor covenanss and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has g valid, unencumbered titiod therero '

NOTE: The Truss Deed Act provides that the trustee hereunder must bo wither an atforney, who is an active member of the Oregon State Bar, a bank, 1rust company
ar savings and loan Association authorized 1o do business under the laws of Oregon or the United States, a thie nsurance company avthorized 1o insure title 1o real
Property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency . thercof, . -

YRz




B
. ~— PUTPOSES .
"This deed applies to, i

fors, personal representatives,

contract secured hereby,v 7

masculine gender includes

trust ‘deed are:
) ce below), i -
r '8Lpu£p053&ot.her—~(han-agn'cultural__.

nd whenever th

nd the singular number includes: the plural.

IN WITNESS WHEREOF, said granfor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the selter if'y
to the Rules and Regulations of the Office of Interstate Land.Sales Registration, U.S. De,

ou did not receive a'Pwperty Report prepared pursuant
partment of Housing and Urban Development. in

advance of, or.at the time of your signing the contract or agreement. If you received the Property Report fess than 48 haurs prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the thirg husiness
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day, Veteran's Day, 'l‘hnnksgiving and

Christmas.
- T——— .
. . N I o . ~
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is (Z:',VW ACD —é:‘/i/‘-//(/(;,d"’“

not_applicable; if warranty (a} is applicable and the beneficiary ‘is a creditor
er.such word is defined in the Truth-in-[ending Act and Regulation Z, the
beneficiary. MUST comply with . the 'Act and R gulati by king

disclosures, 1If compliance “with  the Act  not required, disregard this noli:e.,,_,_,

required

{If the signer of the cbove'is o corporation,
use the form of atknowledgrment opposite.)
[ORS 93,490

STATE OF HAWAIL, ; } ss
COUNTY oF____Honoluluy >

On May 10, 1979 : before me,
the undersigned, Notary Publicin and for said County and State,
personally appeared Sandy Smfl‘l'th .
known to me to be the person whose name is subscribed to the
within instrument as a witness thereto. who being-by me duly

. he .
swor cposed and said: That esides nt .
rbf—?[li Hokualii CE, #IT N iillanl,.
he was, present and saw.~0@5taCio Escalona
and V}sigginla ‘g{ Scalona

personally known to _him o p. the person described
in, and whose name is subscribed to-the within and annexed

that

inslrumem, execute thesame: and that affiant subscribed _ . their

‘mame theretg.as a witness 1o said executiE. .
Signature S C

The unde}signed is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust 'y paid and satisfied. You hereby are directed, on Payment to you of any suins owing to you under the terms of
said trust deed or pursuant to statute, to cancel ‘aill evidences. of indebtedness secured by ‘said trust  deed (which are delivered fo you
hereivith together with said trust deed) and to reconvey, without warranty, to-the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:. ..

Do 'not lose or destroy this Trust Daed OR THE NOTE which It secures. Both must be delivered to the teustes for

Beneficiary

before Yonte will be made.

TRUST DEED

SPACE RESERVED
: FOR
RECORDER'S USE

Beneﬁciary

AFTER RECORDING RETUBN TO,
Wells Fargo Reshy S

572 E. Gresn Streat
Pasadena, CA 91101
KAREN STARIC

Trust Screices

"STATE OF OREGON
ss.
County of . Ylanath.
I certify that the within instru-
ment was received for record on  the’
25th day of Lduly 1977 o
10 M., and recorded
¢ on page 1
or:as filefreel number 717 " .
Record of Mortgages of said County.
Witness my hand and seal of
" County affixed. -

s

o1

ty

Title

... Deputy




