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THIS TRUST DEED, made this 15

" TRUST DEED

day of

Mey 19 19

. benween

Harry Go Childers and Barbara L. Childers as husband. wmd wife :

. as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY . a. CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

o WITNESSETH:

Granror irrevocably granis, hurgains., sells und conpey,
COUNTY, OREGON, described as: o

Lot 28

1978 in Volume 21, Page 29 of Maps in the office of the County

together with all and lar the ts, heredii 1s and appurtenance:

in Block g of Tract 1184-0rcg0n Shores-Unit 2-1st Addition as shown on the map filed on
Recorder of said.County.

factrustee in trust, with power of sale, the property it KLA MATH

ovember 8,

and all other rights thereunto belonging or in anywise now or hicreafter appertaining, cud tite

renis, issues and profits thereof and all ﬁxtun.:s now or hereafter attached to or used in connection with said real esiate. , s +th and
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein containéd and payment of the sum of _ 50 VER, thous

twenty and no/100

bencficiary or order and made by grantor, the final payment of principal and interest hereof.
The date of maturity of the debt seeured by this instrument is the date, stated abov

the: within described property, or any part thereof, or uny interest therein is sold, a;
obrained - the written consens or approval of the heneficiar)
expressed therein, or herein, shall become immediatel v dice and payable.

The above described real property is not currently used for agricuftural, timber or grazing purposes

To protect the security of this trust deed; grantor agrees:

1. Ta protect. preserve and muaintain said propery in good condition snd repair;
not 1o remove or demolish any building or inmtprovensent thereon: not to commir or
permit any waste of said property,

2. To complete or restore promptly and in good and workmanltike manner any
building or improvement which may he constructed, damaged or destroyed thereon,
uand j)ay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiory so requests. to join in executing
Such financing siatements pursuant to the Uniform Connnercial Code as the bencfici-
ary may require and to pay for filing samte in the proper public office or offices, as
well as the cost of all licn searches made by filing officers or searchiiy agencics as
wmay be deemed desirable by the henegiciary., R § : -

.o To provide and continuously maintain. insurance on’ the buildings now or
hereafter erected on the said premises against loss or dumage by fire und such other
ltazards as the beneficiary may from tinte to time require in an amount not less than
s . Wrilten in companies acceptable to the
beneficiary with loss payable to the latter: all nolicies of insurance shall be delivered
fo .the benejiciary as soon as insured: if the grantor shatl fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteent davs prior to the expiration of any policy of insurance now or hereafrer
placed on suid buildings, the bencficiary mdy procure e same al grantor’s expense,
The amount collected under any’ fire or othier insurance policy may be applicd by
beneficiary upon any. indebtediess secured heretby and in:such ordeér as beneficiary
may determiine, or ar option of heneficiary the entire amount so collected, - or any
part thereof. may be released to grantor, Such applicarion or'release shall not cure gr
waive any default or notice aof default herevunder or invalidate any act done pursuant
Ler such notice.

S.. To keep. said premises free Jrom:construction liers and o pay all taxes,
assessmtents and other charges that may be levied or assessed upon or against suid
property hefore any part of such taxes, assessments and other charges become past
due or delinquent and prompitly deliver receipts therefor to beneficiary: should the
Krantor Jail to make payment of any 1axes, assessments, insurance prem fe
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which o ntake such. payment, beneficiary may. ar its
option, make payment thereof, and the amount so paid, with interest ar the rare set
Jorth in the note sccured “hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shail be ndded 10 and become a purt of the debt
secured by this rrust deed, without waiver of any rights arising from breach of any of
the covenants hereof und for such payments, with interest as aforesaid, the property
hereinbefore described, as’well as the grantor, shall be bound 10 the same extent that
they are bound for the payment of the obligation herein described, and all such
paymenis shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. Tu pay all costs, fees and expenses. of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this ohligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee: and in any suit, action or
proceeding -in which the benceficiary or triistee mey appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses. including evidence of title and
the beneficiary’s or trustee’s attorney’s fees provided. however, in_case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled 1o the attorney’s fees heréin described; the amount of attorney’s fees
mentioned int this paragraph 7 in all cases shall be fixed by the rrial court or by the
appellate coure if an appeal is taken.

It is mutually agreed that:

S In the event that any-portion or all of said property shall be taken wmider the
riNie of endnent dowsain or condemanation, Beseficniry sMell have e righs if it s
eleces, T require hat all or any portion of the monies payadle s Sempennition for

v Laking, wWHECh are I excess af (he sinount tequited 0 pay ol reasonable coass,

entes und aiorney's  fees aeceasarily paid o incuered by Qrantor - in suck
procecdings, shall be paid 10 beneficiary amd spplicd by i JUSE upinet any reasoradle
CoSts and _expenses and artorncy’s fees, " botle g the sl amd appelate courty,
necessarily puld or incurred by beacficiary in such proceedings, and the balamnce
applicd upon the indebtedness secured Wereby: and °grantor ARTCCs, . 38 (18w
expense, fo take such actions and executé such’instruments as shall be necessary in
oblaining such compensation, promptly upon beneficiary's request,

Yo AL any time and from time.to time upon written request of -beneficiary,
payment of its fees and presentation of this deed and the note Jor endorserntent (i
cuse of full reconveyance, for cancellation), withous affecting the liabitity of any
person for the payment of the indebtedness, trustec may fa) consent o the making
of any map or plat of said property; (b) join ingranting any easement or creating any

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pav.

June

o on which the final installnient of said note becomes
ed 1o be sold, conveyed, dssigned or alienated by the

if not sooner poid, 1o be due and pavable

and payatide In (b oy
Wettor wegdlonf fiest fan

\ then, ar-the:beneficiary’s vption, all oblivations secured by this instrument, irrespective af the matnriry dares

restriction thercon; (¢} join in any subordination or other ugreement affeciing this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any pury af
the property. The grantee in:any reconveyance may be deseribed as Ve Uperson or
persons legally entitled thereto,” and the recitals therein of any mutters or facts shall
be conclusive’ proof of the truthfulness thereof. Trustes's Jees fur any of the services
mentioned in this paragraph shall be not less than S35.

10. . Upon any default by-grantor hereunder, beneficiary may at any tine with
due notice, cither in person, by agent or by da receiver to be appointed by g court, and
without regard 1o the adequacy of any security for the indebiedness herehy secured,
enter upon and take possession of said property or any part thereof, in its ewn name
Jue or atherwise collect the rents, issucs and profits, including those past due and
wnpaid, and’ apply - the same, less costs ard expenses of operation and collection,
including  reasonable atiorney's Jees subject to paragraph 7 hercof upon dny
indebtedness secured hereby, in such order as beneficiary may determinge,

11. The entering upon and taking possession of said praoperry. the collection of.
such rents, issues and profits. or the proceeds of fire and other insurance policies or
compensation or awards: for. any taking or dantage of the propertv, and the
application or release thercof as aforesaid, shall not cure or- wane any defusds or
notice of defaudt hercunder or invalidate any act done PULSUHGnS $o stch o fied

12, "Upon defuult by grantor in payment of any indebedress secrered Hore by or
i his performance of any agrecment herennder, the beneficiary may declare atf s
secured Bereby immediately due and payable. I such an event and i rhe ad
described real’ property is currently used jor agriciltural, timber or Rrazing purposes,
the beneficiary may proceed to foreclose this trust deed in CQuity, as a morieaye in
the manner provided by law for morigaye foreclosures. However, if said real properiy
is not 30 currently used, the beneficiary ar his election may proceed 1o Joereclose this
trust deed in equity as a mortguge or direct the trustee to Soreclose this trust.deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause 10 be recorded his writien notice of defanlt and his clection to sell the said
described real property 1o satisfy the obligations secured Itereby, whereupon the
frustee sihall fix the time and place of sale, give notice thereof as then required by
law, and proceed to foreclose this trust deed in the manner provided in QRS{80.730
to 86.795.

13. Should ihe beneficiary elect 1o foreclose by advertiserment and sale then
dfter default ot any time prior 10 five days before the date set by the tustee for the
trustec’s sale, the grantor or other person so privileged by ORS S, 700, niay pay o
the beneficiary or his successors in interest, respectively, the entive untount then Jue,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the rerms of the obligation and trustee’s
and attomey's fees not exceeding S50 cach) other than such partion of the principal
as would not then be due had no default occurred, and thereb 3 cure the defaulr, in
which event all foreclosure proceedings shall be dismissed by the trustee.

4. Otherwise, the sale shall be held on the date and at the time and place
designated "in the notice of sale, The trustee may sell said. property eititer in one
parcel or in separate parcels and shall sell the parcel or parcels at auction 1o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law convey ng the property so sold, but
without any covenant or warranty, express or implied. The recirals in the deed of any
matters of fact shall be conclusive. proof of the truthjulness thereaf, Any person,
excluding rthe trusice, bur including the grantor and bencficiary, muay purchase af the
sale,

15, When trustee sells pursuant to the powers. provided herein, rrustee shall
apply the proceeds of sale to payment of (1} the expenses of sale, including the
compensation of the trustce and g reasonable charge by trustec s attorney, (24 1o the
obligation. secured by the  trust deed, (3] 1 all persons having recorded liens
subsequent 1o the dntercst of tie. trusiec in the srust deed as their ingerests may
appear in the order of their priovity and (3] the swrplus, i v, fer the grantor or to
Bix Stace r I Intere st entiticd fo such surplus

AN IS periitied By L et iy siay from tinne to tine Py

WP G CERROES 2 any e natad iy w bo any Secess i Stiviee
appoineed Bervwnder, Upon sich appoimiriens, umd  without conmve yasee o the
SUECCESIer frustee, the latter shall be vested with gl gisly, powess wnd duties contened
upon any frustee herein mamed or appointed heresendin, Each such dpeprsiniirens qid

substitstion shall be made by written instrument executed P floiary, ean g
eference iy ghis trust deed amd ity place of red. which, whien evvended i the
office. of the County Clerh or Reconder of ‘the COURIY o counties o which the
properiy s Stuated, shall be conclusive priof of propes appointment of the Sl cextor
trusice,

17, Trustee accepts this trust when this deed, duly evecuted and achowledsed
i made-a public record as provided by Iaw, Trustee is nor apligared 1o natify any
party hereto of pending sale under any other Jdeed oF trust or of any acton or
proceeding in whieh grantor, beneficiary or trussee shatl he o Py unless el action
or proceeding is brought by trustee,

The grantor covenants:and agrees 1o and with the bencficiary and those claiming under him, that he is fowfully scized in fec
simple of said described real property and has a valid, unencianbered titled thereto

NOTE:

Tha Trust Deed Act provides that the trustee’ hereunder imust be either an anorney, who is an’ active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company
property of this state, its subsidiaries, affiliates, agents or branches, or the Unifed States or any

authorized 10 insurce title to real
agency thereof. N

o /

e




and that he will warrant and forever defend the same against all_persons whomsoever.

The grantor warrants that the. 'proz:e'e'ds of the ldar Febre's‘e’hte”d?t;yA;he-aboﬁe- described ‘note and this “trust deed are:
(a)* primarily for  grantor's personal, family,- househo/d or -agricultural purposes (see Important Notice below),
ization, or (even: it grantor—i: tural 2oiT) “are Tor business or comimercial purposes other-than-agricitdtural

—p

ipurpeses— . .

This deed applies to, inures to the benefit of and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract. secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
‘masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate:-Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to.the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday. Memorial Day. Independence Day, Labor Day., Columbus Day, Veteran’s Day. Thanksgiving and

Christmas.

* IMPORTANT NOTICE:  Delete, by lining ovt, whichever warranty {a) or (b} is
not applicable; if. warranty (o) is’ applicoble and the beneficiary is. a creditor
or such word is defined in the Truth-in-lending: Act and Regulation Z, - the
beneficiary -MUST comply with. the Act.and Regulation' by making - required
disclosures. - If compliance with the ‘Act not required, "disregard ' this nofice.

{If the signer of the above is a corporction,

use the form of acknowledgment opposite.)
- [ORS 93.490}

STATE OFM STATE OF _______ County of..........

Personally appeared . .
.Zgappeared» the above named__ ... . - % . : b for himself amd o . or the ot 45 s “"”0- b;’-"él duly 5“'0’;;"
N NPV ¢ each ifor himself and not one for the other, did say that the former is the

v, Childera  and Banboae o, did zay mer
SN e j R . . e R - president and that.the latter is the

‘qnddcknowledged the foregoing instru-

A, . : N, L L secretary . of
NECAN .. voluntary act and deed. .
LU - ; : e e e e e e e e e ., @ corporation,
4 T and. that the seal affixed to the foregoing instrument is the corporate seal
i szfofi-'r(";e-' of said corporation and - that said instrument. was signed and sealed in be-
&

. and

¥‘:.<f>mc(nth , M

i half of said corporation by authority of its board of directors; and each ot

angaaek N,

»» Notary Public for R

e 0N W= . e e e (OFFICIAL
‘My -commission expires: ’ Notary Public for SEAL)

L«:S "‘3 el Cé g\_ ) My commission expires:

?Q' Wed them acknowledged said instrument to. be its voluntary act and deed.
S 6 Before me: .

. REQUEST FOR FULL RECONVEYANCE

. To be used only when obligations hove bsen paid.

s - Trustee

The undersigned 'is the legal owner and holder. of all iridebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment.to you_of any sums owing to you under the terms of
said ‘trust deed or pursuant to statute, to cancel all evidenices of indebtedness: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate n&w held by you under: the same. Mail reco'nveyanc‘e’and doci nts - to

\DATED:..... . R e 1)

Beneficiary

before will be made.

Do not lose or. destroy. this Trust Deed OR THE NOTE which It socures. Both must be delivered to the trustee for

TRUST DEED | STATE OF OREGON
AR : - ¥ . e : ss.

- ‘ o Lo Lo County of _ Klamath .. )
I certify that the within instru-

c.ment was received for record on the

C25¢day of  July L1970

. T atl0:)3 o’clock AM., and recorded

Grantor . in book . MID on pagel G277

' : or as_filefrecl pumber - 117212

_Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

SPACE RESEIRVED

FOR
RECORDER'S USE

Beneficiary

uonsices 1n

:

£72 E. Gic

Pasadena, CA 9
" KAREN. STARK

Trust ‘Services




