: ‘ - TRUST DEED
A935-19SF3 5 BN
THIS TRUST DEED, made this - - 7 day of v
Randall M, Wood and Judith J, Wood &s husbeng and wife. G
: , as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, 4 CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC:,;a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. : :
WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys to- trustee in frust, with power of sale, the properiy in KEAMATH

79

19 . between

COUNTY, OREGON, described as:
Lot L %

in Block of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the lencments, hereditaments and appurtenances and all other rights thereunto belonging or.in anvwise now or hereapter appertaining. and the
renis, issues and profits thereof and all Jixtures now or hereafter attached to or used in' connection with said real estate. Fo +th ousand
FOR THE PURPOSE OF SECURING PER FORMy\'CI;’ of cach agreement of grantor herein contained and payment of the sum of .

undre e1g ty and no, 100 Dollars, with interest thercon according to the terms of a promissory nx‘g.o/' cé-/odalc herewith, pavablg o
Y

S1iX
beneficiary or order and made hy grantor, the final paymicnt of principal and interest hereof, if not sooner paid, to be due and payable ____ ¥

The dute of marurity of the debt secured by this instrument is the date, stated above, on which the Sinat instalbment of said note becomes due and payable. In e event
the within ‘described property, or any part thereof, or any interest therein is'sold, ugreed to be sold, conveyed, assignied or alienared by the grantor withour dirat havinye
obrained the written consent or approval of the hencficiary,: then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the matarity dates
expressed therein, or herein, shall became immediately due and payuable. B B

— 18

The above described real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees: .

1. .To prorect, prescrve and miaintain said property in good condition and repair:
not ro remove or demolish any building or improvement thereon: not 1o comnist or
permit any waste of said property.

2. . To complete or restore promptly and in good end workmantike manner any
huilding or improvement which may be consiructed, damuaged or destroyed thereon,

¥ when due all cosis incurred therefor.

. - To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property. if the beneficiary so requests, 1o foin’in executing
such financing stat s p 1 10 the Unif 1 Commercial Code as the benefici.
ary may require and to pay for Jiling same in the proper public office or offices, as
well as the cost of all lien Scarchies made by filing officers or searching agencies as
may be d desirable by the beneficia g NN -

4. To provide and continuously maintain insurance on the buildings now or
fereafter erected on the -vid premises against loss or damage by fire and such otier
hazards as the bencficiar,  uy froms time to rime require in an amount nos less than
$ . Written in companies acceptable to the
hencriciary with loss payable (o the latter: ail policies of insurance shall be delivered
1o the heneficiary as soon as insured. if the grantor shall Jail for any reason to
;yumrr dNs such insurance and to detiver seid policies 10 the beneficiary ot least

iftecn days prior to the cxpiration of any policy of insurance now or hereafter b on o o i PN el | ! X N
e e A A T L
The amount collected under any fire ar other insurance policy may be applicd by o g 2 . SN N > berretio i as Secnred fese or
beneficiary upon amy indebtedness secured hereby and in’ such ordeér as beneficiary ;‘,L!C’I‘I'lelllh z{f;:,'g"’"";"m',’/: “I’i';-";‘;ﬁ"‘}'":’g’" ’;" :":",l,; i 7’" ""fl'"l perry iy ‘3‘!&";} alt Sns
may determine, vr at option of beneficiary the EnIire amouns sy collected, or any described real'pro, e,‘,, is c;,,,e,:‘,,y ,fm'; j!.yr a“ri[!:l]{xlll:ul, ‘:ﬁn{b‘eilgrdv’r'a'izc e rdo".:t";
part thereof, mday be released to grantor, Stuch application or release shall not cure or the bene ﬁciar\'prn ap proceed fo forcetoe tnic %ru: 1 deod by et ‘JS; frfion "Z oses.
waive Ian y default or notice of default hereunder or invalidate any uct done pursuant the manner ng'w'dévd by law for mortgage foreclosures. Lllau'er‘i‘r said rcal'p‘r:);wﬂ‘
fo ’;c ';-':'fe‘:;p said “premises frée Jrom construction liens dnd to pay all taxes is not so currently used,. the beneficiarfvat his election may proceed 10 Jurecluse this
assessments and other charges that may be ievied or assessed upon or against said frusr dped 1 equity as a morigage or dircce the trustee 1o foreclose this trust deed by
property hefore any part of such raxes, assessments and other charges become pase "‘l:f’"“’""””b“"d “""’]' J"’ the laticr event the ';'-‘"_"/';l‘id'.l}l" ”lf trustec shu:{ execute
; . . - P oraee and cause ¢ recorded his written notice of defatlt o Itis clection 1o sell the sai
due or delinquens and promptly deliver receipts therefor to beneficiary: should the described ;gzl 1rup0('rl|‘ m:mli:/r lhrrul-lig'/;rinlnx sceurcd herehy, whercupon the
Kranior fail to make paymenst Of any taxes, assesnnents, insurance premiums, Il('lu"l"' trustee shatl ].{ the time and plice of sale, give motice thore e N -d hy
other - charges payable- by grantor, cither by dircct payment or by providing ce shall fix e and pluce of wle, nerice thercaf as tien requtred by

restriction thereon; (cj join in any subordinarion or other agreement affecting r'is
deed vr the lien or charge thereof: (d) recanvey, without warranty, alf or any purt of
the property. The Srantee In any reconveyance may be described as the “person or
persons legally entitled therero,” and the recitals therein of any matters or Sfacts shall
be conclusive proof of the rruth fulness thereof. Trustee's Jees for any of the seevices
menrioned in this Dbaragraph shall be not less than 55.

. Upon any defauls by grantor hereunder, beneficiary muy ur any time with
due notice, either in person, by agent or by d receiver to be appointed by a cour:. end
withour regard 10 the adequacy of any sécurity for the indebtedness hereby secured,
enter upon and take possession of said Properiy or any part thereof, in its own name
sue or otherwise collect the rents, issucs and profirs, mcluding those past due and
unpaid, and apply the same, less costs and expenses of operation und collection,
including reasonable artorney’s fees subject to paragraph 7 hereof upon any
indebredness secured hereby, in such order as bencficiary may derermine.

11, The entering upon and taking possession of ssid sropecty, the colleetion of
Such rents, issues and profits, or the proceeds of fire and other grscranee policies or
compensation or awards Jor any raking or dariage’ of the praperty, anmd  fine
application or release thereof as aforesaid, shall not cure or wdive any default or

beneficiary with funds with ‘which o make such payment, beneficiary may, ar s law. and proceed to Soreclose this trust deed in tie manaer provided in QRXIN6G. 740
option, make payment thereof, amd the anount so paid, with interest at the rare set
Jortit in the  note secured hereb Y. tugether with the obligations described in
paragraphs 6 and 7 of this trust deed shalf be added 10 and become a part of the debt
secured by this trust deed, without waiver of any righrs arising from breactt of any of
the covenants hereof and for such paymenis, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
paymernts shall be immedia tely due and payable without notice, and the. nonpayment
thereof shall, at the option of the beneficiary, render ull sums Secured by this rust
deed immediately due and payable and constiture a breach of this trust deed,

6. - 7o pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation. - -

7. Te appear’in und defend any action or praceeding purporting to affect the
security its or- powers of beneficiary or trustee:: and in any swit, gction or
procecding in which the beneficiary or trastes mo ¥ appear, including any it for the
Joreclosure of this decd, to pay all costs and cxpenses, including evidence of titte und
the beneficiary's or trustee's ariorney’s fees provided, however, in the suit jx
hetween the grantor and the heneficiary vr the trustee then the prevailing parry shall
be entitled to the atiorney’s fees heréin described: the dmount of attorney’s fees
mentioned in this paragraph 7.in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that: B
8.0 In.the evenr that any portion or ufl of suid propergye shiall be taken under the
right of eminent domatn or condemnation, beneficicey thall have the richs, i i so
cleces, v require that ol or BV pivrtion of the mionies r.uumlr S OIIDC RO Sy
S fskiong, switich are by excesy Of she arrount required o pay ol reasssMe SN,
expenses and. astoruey’s fees HECeSSily | pakl or incurred by ywrantor in such
proceedings, shall be paid (o beneficiary and applicd by it-firse upon any reasonable
cases and expenses und gLtorney’s fees. botir in the trjal amd appelare courts,
necessarily paid or incurred by beneficiury in such ProgTedings, amd the batance
applied .upon” the indebredness secured hereby: and giantor agrees, -ar its ot
cxpence, o fake such actions and exccute such instrionents as shall be HeCessary n
aht neSuch compensadion, promptly upon beneficiary's request.
S Asany qimic and from time to tine upan written request of beneficiary,
paynien, of i fees and presentation of thix deed und the noge Jor endorsement {in
case af full reconveyance, Sor caneellation), withoue affecting the liabitity of any
person fur the payment of the indebtedness, trustee may {a) consent 1o the making
of any map or plat of said property; (b) join in granting any easement or creating any

The grantor ‘covenants and agrees. 1o and with the beneficiary

10 86,795, -

13 Should the beneficiary elecr to Jorectose by advertisement and sale then

after default at any time prior (o five days before the daie set by the irusgee Jor the
trusiee’s sale, the grantor or other person sa pravileged by ORS 86, 701, Y Pyt
the beneficiary or his successors in nterest, respectively, the enpre amaount ten due,
under. the erms of the trust deed and the oblizdtion séctred threreby éncluding costs
and expenses actually incurred in engorcing the termns of the obligarion wnd trustee’s
and attorney's fees nor exceeding $50 each) other than such portion of the principal
as would not tiren be due had no default occurred, and therehy cure the defsult, m
which event all foreclosure proceedings shall be disntissed by the trustec,
- 14, Othervise, the sale shall be held on_the date and ar the timte and place
designated in the notice of sale. The rustee may sell said propersv.either in one
parcel or in separate parcéls and shall sell the parcel or parcels ar qucrion to the
highest bidder for cash, payable at the- tinte of sate, Trustee shall deliver to the
purchaser its deed in form us required by faw COMVEVing the properfy 5o sold, byt
wWithout any covenant OF WArran Iy, eXpress or onplicd, The recitals o8 the deod af any
rutters of fact shall be ‘concluspe proof of the tnethtdness thereof. - 0y persen,
excluding the frustee, bur nctuding the yrontor grd benefictary, mav puschise a1 the
ale,

15, When trustee. sells pursuant L the powers provided Herein,. fruste shrall
apply the proceeds of sale 1o prvient of {1} the expenses of sale. inchuding tie
compensation of the trustee and a reasonable charge by trustee’s attarney, (25 1o the
obligarion seccured by the trustdeed, (3) 10 all persons having recorded tens
Subsequcnt to the inferest af the arustee in the trust decd as their BUCTeSES 1ay
appear in ihe onder of their pri: rity and (4} the surpius, Hoany, 1o the grantor or to
NS Gt 2eS8OE i interest entitled to st surplus,

PO For say rrason peonitted by Low berteficiin way T70ME tinte 1o time appegn:
S OSUNTIRIL L SUCCETHRNS LD oy Ttlistee sgeiad s AR SHCEeNTIr (e Lo
appoinwed avrcumder. Upont such SPEOMIIEI, L WTRONE Comvevanee 1o e
SUCCESSOr Trustee, the latter shall be vested with off tle, powers and duticy mrferesd
Hpon any trustee herein named or appotnted fneressnder, Kach sucl wppentiments and
substitusion shall be made B written instrument execsted By henefioury, containing
reference 10 this' srust deed and its PLICC OF 1ecord, wiieh, when recinded fa e
wffice of the Counry Clerk. or KReconder O he connnyar counties an o which the
properety is sisuated, shall be conchisive PIOCL OF PROPCE Sppacuntrient oof e sice s sior
Irustee,

17, Trustee aceepts ts trust when this deed, duly execsited amd aehomenwledsted
s muade a public record as provided by Law, Trustee oy ot Qbligatid (o notify any
party hereto of pending sale under any other deed of prust or of any acon or
proceeding in which granior, beneficiary or trusiee shatl he Eparey wedess such gaeton
or procecding is brought by trusiee,

and those claiming wder him, that he iy iswsidly seized in fee

simple of said described real propertyeand has a valid, unencumbered titled thereto
.

NOTE: - The Trust Deed Act provides that the trustee hereunder must be cither an attorney, who is an active member of the Oregon State 8ar, a bank, frust company

or savings and loan association authorized to do business under the laws of Oregon or the United Stat.s, ‘a title insurance company authorized to insure title 1o real
* property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. -

_7/ /o7




grantor warrants that the proceeds of the loan represenitéd by the abe
* primarily -for- grantor's personal, - family, household - or agricultural

mzatiamw grantorsis a natural persoft).

inres to the benelit of and
Successors and assigns,

binds all pnreies hereto,

This deed applies to,
tors, personal n,-prcscnlnu'vcs,

contract secured hereby, whether or not named as a beneliciary herein, I construing this deed and whenever
masculine ‘gender includes: the feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set

You have the option to void

‘to_the Rules and Regulations of the Office-of Interstate Land -Sales Registration, U.8; Departm

your contract ‘or agreement by ‘notice i the seller it you did not re

icultural

their heirs, legatees, devisees, l:rl:n}'nisfrators, execy-
The term heneticiary shaly mean the holder and owner, including pledgee, of the

the context so requires, the
plural,

ceive a Property chpon prepared pursuant
ent of Housing ang Urban Development. in

advance of, or at the time of your signing the contract or agreement. If you: received the Property Reéport less than 48 hours prior 10 signing

the contract or agreement you have the right to revoke the contract or agreement b
New Year’s Day, Washington's Birthday, Memorial Day. Independence Day
Christmas. .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {B

not applicable; if warranty (a) is applicable ‘and ‘the beneficiary is o creditor—
or.such word iis defined in the Trulh-in-lending Act and Regulation Z,
beneficiary MUST comply with .the Act
disclosures. If compliance -with the - Act

and Regulation by making required
not required, disregard this notice.

{1 the signer of the obave is o corporation,
use the form of acknowledgment opposile.)

{ORS 93.490}

STATE OF O STATE oOF

R Tondall

. an?i‘{ifeknow'l rdged the fotegoing instry.
; voluntary act and deed.

and that the sea

No}ary };u

My comr

qff:if‘é?—,

My commissijon expires:

he seller yntil
day following the consummation of the transaction. A business day is any calendar \izy except Stinday

Personally appearredk i

Notary Public for =777

iinight of the thir S S

g b

,» County of

.. and

~.who, being duly sworn,

each for himself and ot one jorrheother,dldsay that the former is the

president and that ‘the latter is the
secretary of

» @& corporation,
e corporate seal

(OFFICIAL
SEAL)

REQUEST FOR FuULL RECONVEYAHNCE

To be used only when obligations hove besn paid.

said trust deed or pursu tedness secured
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by Yyou under the same. Mai] reconveyance and documents to

DATED: = ... .

Do not lose or dexlréy this Trust Deed OR:THE. NOTE: which it secures. Both must be deliverad to the trustes for co

to the parties desig

to you
ed the

Beneﬁciary

before yance will be made.

TRUST DEED

"SPACE RESERVED
’ FOR
RECORDER'S USE

. o ’ ‘Beneﬁqiary
PPy = T
Well S FAT R
572 E. Greeh
n
,pagada‘xa; CA

KAREN STARK

Trusi Soreices

STATE OF OREGON
e ss.
County of .~ Klamath

I certify that the within instru-
ment ‘was received for record on_the

25eh, day of . Julw . .19, 12 s

at-18:13  oetock A M., and recorded

in book. M70 o pagel 7630

or as filefreel number 71214 ,

Record of Mortgages of said County,

" Witness--my - hand and . seal of

County affixed.

s




