. more or less, to ‘the place of beginning.

LAWRENCE,

. ‘mortgagesto the STATE, OF OREGON, represented and acting by the Director of Veterans' Affairs; pursuant to ORS 407,030, the follow-

ing described. real property located-in vther State Ql'Orvgon and: County of Klamath

The‘fdllowing described . real propcrty in:Klaﬁaﬁh‘cbuhty,EOregon:

That'portion,of~the,followihg,qescribedvpfope;ty;lyingﬁNorth
and West .of ‘the Malin’Irrigation District Lower Canal:-

‘The SW4YSWY. 0of Section 10, Township-41 South, ‘Range 12 East of

‘the Willamette ‘Meridian, less portions. described in deeds re-
corded in Volume 49 at page 171, Volume 64 at page 205, Volumc
174.at page 427. - . i : N LS :

7 g ‘
Beginning at’'a point 627 feet East 154 feet North of the South-

east corner of the one acre tract heretofore conveyed by the

Lakeside Company to-7zdruxeni Farmaru Marlin; by deed dated *

| | | s ST ey
ALSO::* : ’ o s o - = ' , §€i1€i

:onnection

September 6, 1911, and recorded.at page’ 63 of:Volume 35vqf,fhe plumbing,

and - floor

- ‘Record-of Deeds of Klamath County, Oregon; thence North 264 feet; hereaftor

and a

ny -

:thence West 165 feet;” thence South parallel to the East line of ant tg the -

this tract 264 fect, more or less, to the Malin Irrigation Dis-

trict-Canal; thence Easterly along said mentioned canal 165 fect, . bolars

a- balance

owing of .FOrty Five Thous: ‘ ndr;lr_e_d- Nine.and -2‘8/ 1700—‘——;-‘;“—_Dc;llars (éi,09781

evidér{céd by the followlngrpromissory note:

‘1 promise o pay to the STATE OF OREGON:" " e e : R
ixty.. 'EgupmHundredmﬁightxéﬁqunmandmlﬁLLQQ;namg‘mﬁL,éﬁékza =), with-
; : on e

percent per annum,

"interest from the date of initial disbursement by the State of Oregon, at the rate of .2

interest frbm the ‘date of initial disbursement by th‘éréta‘téﬁof Oregon, at the rate of phm—

TmmmEmmmme) y, with

_interest from the date of initial _dlsburscment‘by the State of Oregon, at the rate of percent. per annum, ~
o until such time as.a different interest rate is established pursuant to ORS 407.072,

principal and ' interest to-be paid in law{ul money of the. United States at the office of the Director' of Veterans' Affairs

in-Salem; Oregon, as follows: $.3.39...00 on or befors.L.June.. L +1979: === : and
s339-000nthef1rstofeachmom:h = thereafter; plus. ~anestwelfth. of . -
the ad valorem' taxes for each successive year on_the. premises described - in. the “mort age, -and éontinu!ng until the full
amount of the I)rincipal, interest and advances. shall be fully paid, such payments to.be applied first -as interest on the
unpaid . principal, the remainder on the principal. e Tn LA PN A
" -The-due date of the last payment shall’ be “on or béfore’ Mav INY 2019 :
In the event of transfer of _ownership of the premises or any patt: thereof, I will continue to° be liable for payment
and the ‘balance shall draw.interest.as prescribed by.ORS 407.070 from-date »of siich transier: E =
This ‘note .is -secured by. a mortgage, the terms of which are n a éyt hereof.

;e at .Klamath Faﬂl’le ()reéoﬁ 97'601‘, IS oly 4
~;foﬂzf:’: P, P T e ;- Lawrence C. Campbell
On_this. L/ day. of April.. SO ;

Thé ‘mortgagor or 'Subséqueht‘owner ‘may pay all -or any part of the loan at any time without penalty,

ated . \mmm@( ~emeny 0d recorded in Book .M—Z&.}...., pége 15734 Mortgage, Records for ..

U g mortgage is.given in conjuny with ‘and éhpb]e'mehth;y"to that certain rﬁbrtgagé by the mortgagors herein to the State of
Ap) TR AnuAYY 6T Y : : :
Ore; b i

County, Oregon, ‘which was given' to'secure thg‘paymeng ‘of-a:note in the amount of § 44,800 004 ar‘x;d this mortgage is also given

as security for-an additional advance in the amount of-$.195675.00 ttog'e(théx" with_the balance éf‘!'ndc“btcdness covered by

previous’note, “and the new note’is evidence of the enuro,in;ielilcdue,w. S i B N

the -

The mortgngor ¢ovennnts ‘that he owns. the premises in . fee simple, has: good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same’ forever against’the claimis and demands of ali persons whomsocver, and this

covenant shall not.be extinguished by Iorcclosurg,‘ but.shail run with the land. - N
MORTGAGOR 'FURTHER COVENANTS AND 'AGRE
. To pay uvll' dcblu nnd/moncyu m:cufcd herchy: - - .
Not to: permit’ the bulidings ‘to béconic vacant or unoccupled; not 1o permit the remaval o demolishment of any bulldings or

im-

"prnvcmcnts now . or hercafter existing: to keep same In_ good: repair; to‘comx_)]elc all construction” within: a_reasonable time - in

“aecordance’ with any agreement  made between | the partics heretos ST 3
Not to bcrmil the cutting or removal of nny' timber exeept for his: own domestic usei not-to. cominit or suffer any waste:
Not to. permit the use of thé premises for n'llxy_,':objccuoi;qblén or unlawful purpose;. : o g

.- Not to:permit ‘any -tax, 1t,lien, ‘or’ encumb ance :to-exist at any time; =20F :

. Mortgagee. is autporiied to pay. all rqaligropérty,taxés asséssé_d ‘aga_ips_v. ;he“pr r ises and zdd Same 1o 1he % i, wash of
advances to-bear interest ag provided in the note; ' 4 i ¢ g : g

e

. To_.keep.all -building_k unceasingly.:insured  during. the «tex"m~o£ the mortgagé, ééaxn’ﬁt loss by fire and such other hazards in such
company: or companies-and :in..such-an ‘amount:asishall. beisatisfactory to the Jmortgagee;: to deposit with the mortgagee all.such -
policies “with "receipts-showing payment in: {ull ‘of -all - premiums: -all ‘ such insurance shall be made payable to the mortgagee;

Insurance shall -be keptin force by the mortgagor. in- case of foreclosure untfl the: period of rcdcmpgion expires;




3 snnh
! LATE B
eI L 5‘ it

“i o ]3’:“1 st plinveg i
tijaltnniay ;
Crecelnfs Cshnwing
[ieity %c:_l{x_ln‘gu iu:“;‘mm in )nr;,

"together” wi ereditaments, ri and ‘essements used i
‘with : the ' p; ring -and fiXtures ¢ ge
ventilating,

.coverings,: b

$) lled
replacemen
:land, and

and” any
be appurienant tg thp:

10/ do_'._..*___

. I, with
—pércent per annum,

BRI T R e W TR bt
intexjest from the date of initial disbursemen‘t_ by the S@ate ‘of Oregqn..at‘th_e rate of

mfere#t ﬁ-;in"trhe ‘date of i'nitiallldl'sbui'seinent' ‘by the ‘State of Oregon, “at the. rate of -
until:such ‘time as a different :interest rate:is’established bursuant to ORS 407.072, "

principal ‘and interest ‘t¢ be paid- in Vlayﬁul,‘mb‘néy of the

‘in :Salem;‘Oreg(on. as follrows:’s;33~9..s»0.Q:::" =

339.00.0n: the fir -0f_each month-- ere €=t

ithe”ad" valorem: taxes. for ‘each "successive year ‘on the’ ises’ I in.the rage ontinuing ‘until - the fu)l
...amount .of ‘the Fn‘ncipal. ‘interest: and ‘advances* such’pa; t0.. pplied first . as -interest on - the
©-unpaid principal; th :remainder. on the principal g T - i’ .

{ The ' diie" date 'of. the. last p ‘shall“be“én’o cHay il g e pore

. :In“the “event~of  transfer of ownership of ‘the Premises or any. part 't .1 will” continve to. be

and thebalance shall"drawninterest«asr prescribed by ORS 407.070- from date 'oﬁ'such>_transfer.~ SR .

This note" is secured by a'mortgage, the termg'oi ‘which are apart hereof. ”

1L

y. time . without penalty,

tgage. b the mortgagors herein to the State of
1573 M 'r_tg‘légevne'cdx;d;forr . Iﬁlamath"

and this mortgage is also given

e INOLRHEOr ea Vbt hat he owns” e Jiveinises In’tee Eood HlENt to mortgage same. thet the premises. are free
eRGUIMBIanee; - thatjie- wil warrant:and: defend sameforever against’ the claims-and ‘demands- ot 11persons whomsoever, and this
avenant shall-ney be: extinguished by {foreclosure,~but:shal} run with-the land; RS Do i

vdcnntTOr, removal or dcniolls!iménl of any buildinks or im-.
§,°'tk°°p Q. d’repal lete. all construction within:a reasonable time in;

mmit or suffer éi‘ly waste;

. ‘Mortgagee - is authorize. sto.pay. all real; Ty : B 3 : cgach OF the:
i.advances- t "bear interest ns‘provfdcd‘ln t - B " ; Velnn e ; o
“To Kee uildings unceasingly: d £ the mortgage’ against:joss by fire and such other- hazards in such’ ;
- Company: or ‘companies - 5 -anitamount . as:shajl. b atlsfamory -to.the. -mongagee:noncpom ‘With the, mortgagee: all: such: .
olicies " with " re, spayment -in -2y 1l premiums: ‘all: suchinsurance shall-be made - payable: to the mortgagee; ;
C 740 Insurance :shall: be e by the . mortga se : closure until the period of redemption expires; oL




To promptly. otify: mortgage w! to > . he premises’or:any: nrt ‘or intercst in sam and [
furnish; a: ¢copy.of the : I 'lhe mortgagee a:purchaser:shal! interest:as p;e:crlbed gy gRS 407. 070 on’
ai F

~all paymenfs due from t 3 all’ other:respects this mortgage’ °
e ‘mortgagee. ma. ' erform same: in-whole or in part and all expenchtures
made’'in; so;doing ncluding h.the terms of -the . mortgage. or--the..not e shall
draw ‘interest” at -thi rate provxded ayable . by the, mortgagor hout
demand'and sha. 1 .
Default . in-any: of ‘the ovenants’or agreemems herein ¢ d:or the expenditure of any portlon of the loan for. purposes .

(2
ther:than- those:specified. inithe: application,: except;b - written. permission: of . the: m mortgagee given' before the expenditure made,
shall ‘cause  the .entire: indebtedness .at th ption of 1l mortgagee. to become nmmedlately due and payab]e thhout notice and: this .

: ‘mortgage subject to forecl : o
waiver of, any right arlsing irom a

ovenant of ‘the mortgage g “shall have’ the right-to enter. the ptemlses, take possess n,
.apply;same,. lIless reasonable costs of collection, upon the in and the ortgagee shall
*co ect»‘same & PREEE

The’ coven and greements herem shal ex
s of the respective parties.hereto.

. i 1c derstood ed that this; note and: mongag e subject to.the provisions oi Article XI-A of the Oregon
Cons itiition, ORS 407.010 407. 210 and any subsequent amendmems eto and to all rules: and regulations which have been xssue
or: may hereatter be y the Director, of Veterans’ Affai uant: to the provisions of : ORS407.020.

plural where ‘such connotat:ons are

: ge-as i Te fo : ecordmg ,dated Apr11‘17 1979 andeec‘offvded
,'n~ M79 at fpage 8615 of “thie microfilm records.o K1amath County, Qregon;,- e

w27

(Seal)

1 certify that ihe within: was recatved and duty ‘tecorded by 'me In: I(lamath

1, 19_7'9' B, D ‘umr 1<1

Deputy.:

,27 fc asL 154 fcct North of thv South-
_ ~acre tract her toforefconveyed by the
Lakeslde Company to /druxcnl Farmaru: Marlin, by deed dated
“and ‘recorded. at’ paqe 63 of Volume 35-0of the .. :
‘Klamath:County, oregons:. ‘hence ‘North. 264 fect
‘thnuc South: palﬂllcl to .the East line of
less, “tow Lhc Malln Ilrlgatlon Dls—
long




