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THIS INDENTURE WITNESSETH: That_ . Richard.W. Pex and Shirley D.. Pex .~
of the County of . Klamth: ... ... .. .., Stateof . .Oxregon ~.:., for and in consideration of the sum of

TEN..THOUSAND ’.‘_NINE...HUNDRI‘iiD....'I‘.WEN,TY::EI.GHT.,.A&...BZ/J.QI})IIar‘s ($10,928.82), fo..them
in hand. paid, the receipt whereof is hereby acknowledged, ha granted, bargained, sold and conveyed, and :
by these presents do grant bargain, sell' and convey unto ..Sixth Street Steel & Oxygen .Co-

| the following described premises situated in ...
TO0XEGOI.. i iy TO-WIED oo :
All the following described real property situate in Klamath County,
Oregon: )

PARCEL 1: A tract of land situated in the NE%NEX% of Section 10,  Town-

ship 39 South, Range 9 East of the Willamette Meridian, more particularly
déscribed as follows: Beginning at an iron pin which lies North 89°40'
"East along the forty line a distance of 780.0 feet and North 1°02' West

‘a distance. of 298.4 feet from the iron pin which marks the intersection

of 4th Avenue and 4th Street of Altamont Acres, which point of intersection
is also the Southwest corner of the NE%NE% of said Section 10, and running
. thence North 89°40' East a distance of 224.4 feet to an iron pin which ;
‘lies on the westerly right of:way line of the U.SvR.S. Drain Ditch; thence:
North 4°22' West along the said westerly right of way line of the U.S.R.S.
Drain. a-distance of 128.8 feet to an iron pin; thence South 89°40' West a
distance of 216.7 feet to an iron-pin; thence South 1°02" East a distance
of 128.4 feet, more or less, to the point of beginning, SAVING AND EXCEPT-.
ING ‘THEREFROM the Northerly half of the above-described parcel whi.:h was
conveyed to Peter Rowe under- deed recorded in Book 221, page 50, Deed
Records -.of-Klamath County, Oregon.

PARCEL 2: A tract of land situated in the NE%NE% of Section 10, Township
39 South, Range 9 East of the Willamette Meridian, more particularly des-
cribed as follows: Beginning at an iron pin which lies North 89°40' West
along the forty line a distance of 780 feet and North 1°02' West a distance
of 170.0 feet from the iron pin which marks the intersection of 4th Avenue
and 4th Street of Altamont Acres, which point of intersection is also the
Southwest corner of the NE4NE% of said Section 10, and running thence
North 89°40' East a distance.of 187.2 feet to an iron pin which lies on
the Westerly rightofway line of the U.S.R.S. Drain ditch; thence North
26°17' East along the said Westerly right of way line of the U.S.R.S.
Drain ditch a distance of 87.0 feet to an iron pin; thence North 4°22' West
along the said westerly right of way line of the U.S.R.S. drain a distance
of 50.6 feet to an iron pin; thence South 89°40' West a distance of 224.4
CONTINUED ON ATTACHt}?D EXHIBIT A -

Together with the tenements, hereditaments and appurtenances thereto Ee onging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said......Sixth Street Steel. &. ...

e R ES . heirs and assigns forever.
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of TEN. THOUSAND
NINE HUNDRED K TWENTY-EIGHT AND vttt edu et et i ~—~=-Dollars
(€3 10,928.82. ) in accordance with the terms of. . @7 . ... .certain promissory note . .. . of which the
following is a substantial copy: s

$10,928.82 Klamath Falls, Oregon ,  June  Jp
I (or if more than one maker) we, j'ointly and severally, promise to pay to the order of ..
STEEL & OXYGEN CO. .. ... e e e e e
. i ooat. . Klamath Falls, Oregon . . . .. f
TEHW THOUSAND NINE HUHDRED TWENTY-EIGHT AND 82/100 = ' DOLLARS,
with interest thereon at the rate of 9 . percent per annum from June 15 ’ X ‘unfl'l paid, payable in
monthly installmeats of not less than 8300 .00 in-any one })nymen!: interest shall be paid Slmultaneous.r]iy
15th July

T RN TOT
is included in

v 79 . and. a like payvment on -the 15th day of each month therealter, untii the whole sum, principal and
interest has been paid: if any of said installments is not so puid, all principal and interest to become imnediately due and collectible at the
optinn of the holder of this note. I this note is placed in the hands of an attorney ftor collection, 1iwe pro: and agree to pay holder’s
ceasapable attorney’s fees and collection costs, even though no suit or action is tiled hereon! however, it a suit or an action is liled, the
amount of suck reasonable attorriey’s fees shall be fixed by the court, or courts in which the suit ot action, including asy appeal therein,
is tried. heard or decided.
« Strike words not applicabla. /s/ Richard W. Pex
" 'Rig¢hard W. Pex =~
/s/ Shirley D. Pex
Shirley . Pex

the. minimum . payments above required; the first payment to be made on the day of
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' The mortgagor. warrants that the
. mortgage. are: ‘

(-a)*—pr—imafély‘-fof—mofégagofs-permk;amﬂ-}@
tice-below),

(b) for an organization of mortgagor is 2 natural person) are for business or cqmmercial pur-
poses other than agricultural purpdses.

proceeds of the loan represented by. the above described note and_ this

hoz;sehold—or;.ag-ricul tuzal _pupoSes_(sae

_meoztan.t_lsla_—_
(even if

Now, if the sum of money due upon said in
e.\'pressed, this 11 be void; but in ca
terest or-any part thereof as above provided, then

strument - shall be ‘paid according to the agreement therein®
conveyance sha se default shall be made in paymen
the said .S

t of the principal-or in-
ixth Street .

Steelw&WOxygen”Co.
.and

e o [P legal representatives, or assign
Mortgage and sell the premises above described with all and every of the
the manner prescribed by law, and out of the money arising from such sale,
) fees as provided in said note, together with

pay over to the said. Slxthspreet

s may foreclose the

or any part thereof, in

retain the sard principal, ;nterest and

the costs and charges of making such sale and the sur-
Ssteel & oxygen.CO...x
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appurtenances
attorney’s

plus, if there be any,

ranty - [0} of (b} is not op-
is o creditor, .as such .word

: i ) MUST comply

with the Ad ond Regulation i
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 Form No. 1305 or equivalent; if

és/ , 19
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.
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for this. purpose, ' if this . . - ; . /‘
hoie of o dwelling, ve Srevens-Ness R RV 4 R -
NOT .to. be a first lien, use Stevens- -
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STATE OF OREGON,

County- of. Klamath

'BE IT REMEMBERED, That on this
pefore ‘me, the undersigned, Notary Public in and for -sa
ichard W._ e ‘shixlev.:D
known to me to pe the identical individual.t.i_'deséribed in .and-who executed 1
ac_{(nowledgedv to:me:the they ... execute

he within instrumen
d the same freely and voluntarily.

t and

¢ "IN TESTIMONY WHE_REOF, I have hereunto

set my hand and affixed
miyGfficial seal

?;/nﬁl/j_ér!ast above written.

“
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.
-
7

L
‘7

. g ‘Notary Public o reoty
My Commission expires.l......_é.ﬁ.2..._‘.‘../..//...
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LEGAL DESCRIPTION CONTINUED: .
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East a distance of 128.4 feet,
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