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: ' TRUST DEED TO CONSUMER FINANCE LICENSEE = I
THIS TRUST ’DbEED, made this .. 22 SR L ' ., 1979, between
Fowl e ..., as Grantor,

Transamerica Title Insurance Company . “........, as Trustee,

Subprban Finance C°mpa’?_¥__ Slereiieeoe.... ., as Beneficiary,
v ‘ T WITNESSETH: ,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in. ... . Klamath...County, Oregon, described as: Beginning at the point of intersection of the.
Westerly right of way line of the U.S.R.S. Drain 6, with the section line common to
Sections 2 ‘and 11, ‘Township 41 South, Range 10 East of the Willamette Meridian, said
section line being dlso the center line of a county road running West from the Town of
Merrill, Oregon, and which point of beginning bears West 2098.6 feet from the section
corner common to Sections 1,2,°11 and 12, said township and range; thence West along
section line 100 feet;.thence South 130 feet; thence East 100 feet; thence North 130
feet to' the point-of beginning; being a portion of Lot 2, Serctio;n 11, said township
and range, excepting therefrom the Southerly 15 feet of said ‘property.

- together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyvwise
now or, herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment -of the sum of § 9,195.1C_ . this day actually loaned by the beneliciasy to the grantor lor swhich sum the srantor
has given his nofe of oven date payable with interest to the beneficiary jn .- ¢ : L monthly installinents of & 192‘0

each, ‘the first installment to becomo dus and puyable on the . 5 18th cas.day of .Aug'u.s t/,. R i, 19 79 . and sub-
sequent instollnents on the same day of cach month thorealter until said note is fully paid; the final installment on siwid note in the

sunt of §. . 192~OO . Lawill become. due and payable on .. JUlY 1 el 19799 s snid note bears interest at the {follow-
ing rates: If the original amount ol said loan is 85,000, or less, three percent.per month on that part of the unpaid principal balance of
said note not in excess of $300, one and three-quarter percent per month on that part of-the unpaid. principal balance of said note in
excess of §300, but not in excess of $1,000, and onc and one-quarter percent per month on that part ‘of the unpaid principal balance
of ‘said note in excess of $1,000, but not in excess of $5,000; however if the original amount of said loan is in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of one and one-half percent
per month on its entire principal balance; all installments include principal and interest and, as paid, shall be applied first to interest

- and then to unpaid principal; prepayment of said note in full ‘or in part may be made at any time.

- The date of maturiiy of the debt sccuréd by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event. the within described property, or any part thereof, or any interest thereon is sold, agreed to be

. sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
~ then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security. of this trust deed, drantor agrees: cviver and.without regard to the adequacy of any security for the indebred-
I. To protect. ‘preszrve and pmintain said property in good conditions = fiess hiereby secured. enter upon and take possession ot said property or
and repair; not to remove or demolish' any building or improvement thereon; . ANy part thereof, in its awn name sue lor ‘or otherwise collect the rents,
not o commit or permit any waste ol said property. issues and prolits, including those past due and. unpaid, and apply the same,
2. To complete ‘or restore promptly and in good und -workmanlike upon. any indebtedness secured hereby, and in such order as be - may
manner any building or improvement - which ‘may. be constructed, damaged or determine. After grantor’s delault and refersal, srantor shall pay beneficiary
destroyed thereon, and pay when due all costs incured therefor. for reasonable attorney’s lees actually' paid by licensee to an attorney not a
5. To comply with all laws, ordinances, regulations, covenants, condi- = salaried employee of licensee. . . .
tinns and restrictions aflecting said- property; if the beneliciary so requests, 1o o - 10. The entering upon and taking possession of said propeety. the col-
join in executing such financing statements pursuant to_ the ilorrys Commer- lection of yych rents, issues and pmlu_.s. or the proceeds of insurance policies or
cial Code as the benclicinry may require_and to pay lor {iling sume in the = ¢ompensation or awards for any taking or damage (0" the property. and the
proper public oflice or ollices. . application. thereol as ll((.lrcsﬂl‘ll, shall not cure or wuive any default or notice
4. To_provide and conti Iy intain i on. the buildings of default hereunder or invalidate any act done pursuant to such notice.
now ‘or ‘herealter crecterd on the said premises against loss or damage by fire 11. Upon default by grantor in' payment of any indebtedness secured
; . . R hereby . or in his performance of any agreement hereunder, the beneficiary
with extended coverage in an amount not less than 316 ,.1.. .CO. ., declare all sums secured hereby immediately due and payable. In such an
written in i ¢ ible to the b ficiary, . with, loss- payable to the event and if the above described real property is currently used for agricul-
laster and,t.o grantor as lhe:r' inferests may - appear; all policies of insumnc_r: tural, timber or Arazing purposss, the beneliciary may proceed 1o foreclose
shall be delivered to the beneficiary as soon_ as insured; !l the grantor shall tail this trust deed in equity, as a mortgage in the: manner provided by law for
for any reason to procure any such insurance and to deliver said policies to the mertgage loreclosures. However if said real property is -not so currently used,
beneliciary at least ‘lifteen days prior to the expiration of any policy of -in- the beneficiary at his_election may proceed to foreclose this trust deed in equiry
surance now or herealter placed on said buildings, the beneficiary may procure as a mortgage provided by law or_direct the frustee to foreclose this trust
the same at grantor’'s expense: Grantor hereby authorizes- and directs benefi- deed by advestisement and sale. In the. latter cvent the bencficiary or the
ciary to procure, if procurable, such credit lile or credit life and disability insur- trustee shall execute and cause fo be rcorded his written notice of detault and
ance as grantor may have authorized, pay the premiums on all such insurance his clection to sell the said described real property to satisly the obligations
and deduct the amounts so actually paid trom the proceeds of'the loan. The secured hereby, whereupon the trustee shall fix the time and place of sale,
amount collected under any ‘lire or other insurance policy may be applicd. by: | give notice. thercof as therm required by law and proceed to foreclose this frust
beneficiary upon any in(lvl)lwlnrs:_s secured hercby and in such order as bene- deed in the manner provided in ORS §6.740 1 86.795.
ticiary. may . determine, or at option ol beneliciary the entire amount so col- 12. Should -the beneliciary elect to foreclose by advertisement - and
lected, ‘or any part thereol, may be released to grantor. Such application” or sale then after default at any time prior to five days before the date set by
release shall not cure or waive any default or notice of default hereunder or the trustee lor the trustee's sale, the grantor or othesr person so privileged by
invalidate any act done pursuant fo such _notice. Should the grantor fail so to ORS 86.760, may pay to the beneficiary or his successors in interest respect-
insure or to: preserve ‘the collateral for this loan, the beneficiary may pay for tively, the entire amount then due under the terms of the trust deed and the
the performance ‘of'those duties and add the amounts 'so:paid 10" the then  oblifation secured thereby, other than such portion of th: principal as would
unpaid. principal balance to bear interest at:the rates specified. above.- not thn be due had no default occurred, and thereby cure the default, in
. . 5.:To keep said premises iree from construction Iiens and to pay all  which event all foreclosure .proceedings  shall be dismissed by the frustee.
taxes, assessments and other charfes that may be levied or onssessed uror: or 13. Otherwise, the.sale shall be held on the date and at the tinte and
against’ said property belore any part of such taxes, assessments and Ther placz designated in:the notice of sale. The trustoe may sell said property either
chardes become past due or drlinquent and promptly deliver receipts theselor i one parcel “or in separate parcels and . shall sell ihe parcel or parcels at
to henciiciary. R . R nuction to ‘the highest bidder lor cash, payable at the time of sale, Trustee
6. To appear in and delend nny action or procéeding purporting (0 ahall deliver to the purchaser its deed in form as required by Inw conveying
atfect the security rights or powers of beneliciary or trustee. the property so sold, but without any. covenant of warranty, expross or it
. .. plied. The recitals in the deed of any matters of Iact shall be conclusive prodi
It is mutually agreed that: of the truthfulness. thereol. Amy porson. excluding the trustes, but incliding
7. In_the cvent that any portion of all of said property shall be taken the grantor and beneliciary, may purchase at the sale. -
under the right of i i/ i L tici, shall bhave the right, if it 14. When trustee sells pursuant to the powers provided herein, trustes
sa elects, fo.require’ that all or any portion_of the monics payable as com- shall apply the proceeds ot sale to pavment of (1) the obligation secured by
prosation for such taking, which are in cxcess of the amount required (o the trust deed. (2) to all persons baving recorded liens subsiquent to the
pay - all “reasonable ~costx. cxpenses amd- attorney’s Ioes necessarilv’ paid or | ciaterest of the Lrustee in the frist deed as the’s interests may appear o the
ncurced - by grantor in such proceediogs, shall be paid 1o heneficiary amd anp-. order ol heir peiority amd (3} the surplus. i amv., ta - the Krantor ar (o hix
iedd by i upon the indebtedness secused heeeby: amd Arantor sapieex, at his saCCessr i dnteresr entitled 0 sich sueplus,
oeapense, (o take such actions dmd evecute such instrume 3y Shall be nec- COIS TFor any reason penmitted By law bencliciary may from fre to
ey i ohiaining such compensation, promptly  upon beneliicar reSuess. Hene appoinf # SuCCessOr OF SUCCRRIOfS 0 any froastes named herein or 1o any
& A any time and from time fo time: gpon written request of b nes sccessor fustees appainted  hercander, Upon sueh appointment, amnd w thout
tud prexentation ol this deed amd the note for eodorsement (i casve ol CuIeyanee o the  successor (rantee, the faster shadl beovested with ail title,
i v dor cancetlation), rat atlecting the liability ol any per "nm'rl\ arnd ddutivs’ vonleteod  upon . any frastes Bepeing named o appoinded
verent ot the dndebitedness, (tuster may (a) Vaes o Thin friak- eerennder, Kach smoh apgpsiiniiment - arid  substifafion shall be nusde b oswsiffers
voor plag ol aaid propedty; () join in granfing any easentent anttoment “evecufed by beneliviaty,  contaiming relerence 6o this frust sdeed
0r ereafing any’ ceatriction theceon: (¢) join in any suboidination: or other atud ita” place of record, which, when recorded in the otiice ol the recording
adrecment atfecting this deed or the lien or charge thercol; {d) reconvey, ollicers ot the county or countivs in which the property is situated, shall be
without wareanty, all or uny part ol the property. The grantee in any recon- conclusive prool of proper appointment of the successor tristes.
veyance may be described s the “person or persons legally entitled thereto,” 16. Trustee accepts this trust when this' deed. . duly - esecrted and
and the recitals thercin of any inotters or facts shafl be conclusive piool of the acknowledged is made a public _record ax provided by law. Trostes is ot
teuthiudsiess thereol. obligated o notily any parfy heiets of pending sale umier any other deed. of
. Upon any delault by geantoe hereander, beneliciary Yy oat any frust or of any action or proceeding in which grantor, bencliciary or frastee
tiome without notice, cither in person, by ngent or by a cout nppointed res shall bea party unless such action ot proceeding is brought by frustee.

NQIE: The Trust Deed Adt provides thot the trustee hereunder must be aither an olforney, who iz an active member of the Oregon Stote Bar. & bank, troar company
of savings and. loan assaciation authorized to do. business under the lows of Oregon o: the United Stotes, o title_insvrante compony avthorized 10 nsute Nitle to rend
propeity’ of this stote, its subsidiaries,” offiliates, ogents or branches; or the United States or any agency. theieol. The licensse is always the beneficiary. This form not
suitable for loons less than $2,000, : . B :

For a’ Mortgage to Consumer Finonce licensee, scc Stevens-Ness' form’ No. €51,




.The grantor covenants and agrees to and with the b
said described real property

fully seized in fee simple of

and that he will ivarrant

The
(a)x

primarily for grantor's personal, family,

and forever defend the same

grantor warrants that the proceeds of the loan represented by
household or “agricultural

eneficiary and those claiming
and has a valid, unencumbered - title thereto

the above described note
purposes (see Important Notice below),

under him, that he is law-

against all persons - whomsoever,

and this trust deed are:

(b)—ifor an-organization,.or.(even- i!-gmntor*is»-a~narural—person)AaroJorAbusiness or-commercial purposes. other than agricultural

: .purposes.

This' deed applies to,
tors, successors and assigns. The term
or not named .as a beneficiary herein,
fominine and the

inures to the benelit of
beneficiary shall

In construing this deed and whenev,
neuter, and the singular humber includes the plural.

and binds all parties hereto,

S WHEREOF, said grantor has hereunto’ se

IMPORTANT NOTICE: Delete,
is not ‘applicable; if warranty {a) is applicable and

by lining out, whichever warranty {a) or (b}
the beneficiary is a

creditor as such word s defined in the Tru!h-in-l.ending Act and Regula-

tion Z, the beneficiary. should maks the required disclosures.

{If the signer of the above i2 a corporation,
use the form of acknowledgment opposits.}

STATE OF OREGON, )

County of . Klamath jss.

Personally appeared the above named. el L L
...Clinton L. Fowler & Garpor Fowler
and acknowledged the foregoing: instru-’

ment fo be ... 2 voluntary act and déea.

(OFFICIAL" s’
SEA!,) - e T f.(’., -
) NG ST Notary Public Iéy

g 7

My commisison expires: &

oAt
Oredon

|
f
|
|

{ORS 93.490)

STATE OF OREGON, County of...
e 19

Personally appeared

each for himself and not one for

and ilx";t the scnl alf ed to the fore
ol said corporation-and that
hall of said corporation by

their heirs, legatees, devisees,
mean the holder and owner, including pledgee, of the note secured hereby, whether
er the context so requires, the

the other, did

administrators. execu-
masculine gender includes the

ar first above written,

- . and

who, being duly sworn,
say that the former is the
president and that the later is the
secretary of .. ... . e

.. @ corporation,

going instriment is the corporate seal
said instrument was signed and sealed in be-
authority of its hoard of directors; and each of

them acknowledged said “instrument to be -its voluntary act and deed.

Before me:

Notary Public for Orepon
My commission expires;

REQUEST FOR FULL RECONVEYANCE

To he

The undersigned -is the legal ownér and ‘holder of all indebted ness secured by the toregoing truse deed:  All sums secured by

trust deed have beeh fully paid

(which are delivered to you herewith together with said trust deed)

terms of said frust deed the estate now held by you under the same.

Do not lose or destroy this Trust Desd. OR' THE NOTE which it secures.

' TRUST DEED
TO
ANCE LICENSEE

YORM Nu. o44)
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BIRVENS Adran { Aw rio

ceien CLEREOD Lo Fowler

Grantor
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and satistied. You hereby are directed to

used only when cbligations -have been paid.

e, Trusies

‘Mail' reconveyance

cancel all evidences of indebtedness secured by

(OFFICIAL
SEAL)

said

said trust deed

and . to reconvey, without warranty, to the parties designated by the

and documents to ... e

Beneticiary

Both must be delivered 1o the tustee for tancellation before reconveyonce will be made.

County of  ¥lainen

1. certify that sthe within jnsteg

M was

2huh day

at -3:12

in book . 79

file/reel nimber - 771 .

Reécord of Mortgages of said County,
Witness

SPACE RESERVED
FOR
RLCoRDURs USE

received bor record on the
of Jule W 197G
o'clock R.M.. and recorded

my hand and seal- of

County affived.

i Title

/i 5~
7 i i
. ’~'.,~;f chf Deputy.




