THIS TRUST DEED, made this 2 5:thday of A
i U ..l TRBCY..S.. WADE and TERT..L

VADE, . hus ,
..‘..v..v..'.,,ésgfantqr.‘\\,’iﬂiamSisémore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
':Uniied States, as beneficiary; ' R O M Tt R e TR ‘
The grantor irrevocably g’réht:s.‘ba'rgvair’lsy.—. sells ‘and.conveys. to, the trustee.
J.K.lama.tthounty; O_regon;desvcribedras: ‘ : 7 i

in.trust; wit ‘ ower of sale, ,(he'propeyrty in

The South half of Lot 18, Block. 5, ALTAMONT, ACRES, according to the

official plat thereof on file in theé office of the County clerk.of
Klamath County, Oregon, EXCEPTING THEREFROM the Easterly 5 feet
thereof, conveyed for road'pﬂrpoSeS“in“VolumefM65;fpage”ll97; Microfilm
‘Records. of Klamath County, Oregon. CER R T )

which said described real pyopéﬁy is not currently used for agricultural, fimber or grazing. purposes,

fogeiherv’liih”elliand singular..the appurtenances, fenéments, hereditoments.. rents; .issiies, profiis, water righis, easements- or privileges now or
hereafier belonging to, derived from or in anywiss appertaining ‘fo the above described premises, and all “plumbing, fighting," heating, venti-
lating,- air-conditioning, refrigerating, watering end irrigation apparafus, equipment and fixiures 1ogether with all’ awnings, Verietian . blinds, floor
covering in .place such.as wall-to-wall -carpeting -and linoleum, shades ‘and buill-ini appliances now or hereafter installed in or used in connection
with the above: described - premises. including all. interest therein _which the grantor has-or may. hereatter_ acquire, for the: purbese of securing
performance of each agreement of the grantor herein contained and. the ‘payment of the sum. of E%EESZDOQ Dmg %%ED.FIVE
(3.31;500.00 __.) Dollars, with interest thereon according fo tha terms<of a® promissory” nofe of “even “date “herewith, payable to the
beneficiary or order and made by the grentor. principal and inferest being paysble in ‘monfhly'_insiﬁalln"\en'fsr of$3c7-l3 commencing

August 25 i 19 ..

This trust deed shall further secare the paymeat of such additional money, acquisition of the property. by the beneficiary after:default, any balance remaining in the
it ans, as may be loaned hereafter by the beneficiary to the grantor:or :others. - .reserve account shall’ e credited to’ the indebtedness. If- any authorized - reserve account
having an interest in the above. described property, as may be -evidenced by. a for. taves, premi and other charges is. not sufficient” at any
note or motes.. If the indebtedness’ secured by this trust: deed is- evidenced by : :time .for the payment .of such charges as they become due, the grantor shall pay the
more. than:oné note,the benellciary may cre it payments received by it:upon . deficit to.the Veneficiary upon demznd, and .if not paid within ten days after such demand,
any. of said notes or part of any,-payment on one note . and. part.on :another, - the. beneficiary: may: at its option add-the amount of .such deflciz to-the principal of the
a8’ the beneficlary, may “elect. : - * obligation secured hereby. ; -

‘The grantor bereby covenants to and with the trustee and the beneficlary Should the grantor {aii to keep noy of the foregoing covenants, then the
berein that the said-premises and property conveyed by this trust ~deed are.. beneficiary tnay . at, its option carry out the same, and all its expenditures there-
tree . and -clear of ‘all. encumbrances and that the grantor will and his’ hetrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors- and . administrators shall warrant - and defend his: said title thereto the .grantor ‘on-demand -and shall be secured by the Hen of ‘this trust deed.

against -the claims of ~all persons whorsoever. : - . this’ connection, the beneficiary shall have the right in its discretion to complete

L any improvements made on said premises and also to make such repalrs to said
The grantor. covenants and agrees to pay sald note according to:the terms - “property as:in its sole.discretion . it may -deem. pecessary or advisable,
thereof. and, when due, 'all taxes, assessments and other charges levied against s -
sald . property; to ‘keep said property free from all epcumbrances having- pre- The grantor further agrees to comply with ell laws, ordinances, regulations, -
cedence over this' trust deed; to complete all buildings in course of construction covenants, conditions and restrictions .affecting said property; to pay all costs,
or " herealter constructed:on. said x;_‘remlses within six months from the date fres and expenses ‘of this-trust, fnciuding  the cost of title scarch, as well as’
hereof or the date construction is herenfter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection - with or
‘promptly- and ‘in good workimnanlike: manner any buitding or - improvement  on in enforeing this obligation, and trustee’s and. attorney’s fees actually incurred;
said property which may be damaged or - destroyed and pa .- when -duc, - all to appear. in:and defend any action or proceeding purporting to affect the secur-
- costs f{ncurred- therefor; "to. allow beneficiary to inspect said property at all . ity hereof or .the rights or. powers of the-beneficiary or trustee; and to pay ali
times during - construction; to replace any work or materials unsatlsfactory- o costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within -fifteen days alter wrl tten notice from beneficiary of such reasonable sum to .be fixed by the. court, in any such action or proceeding in
fact; not to remove or destroy ani building or jmprovements now or hereafter which the beneficiary. or trustee may-appear and in any suit brought by bene-
constructed . on said - premises; to Xxeep all buildings and improvements now or . ficiary to forcclose this deed, and_all-said- sums .shall be secured by this trust
hereafter erected.upon- said property . in good - repair and -to ‘commit: or suffer -~ ‘deed. R P ol ’
no waste. of said premises;- to keep ail buildings, - property  and improvements E .
now or hereafter erected .on said . premises continuously insured against. loss The beneticiary ‘wilt furnish ‘to.the grantor on written- request therefor an
by fire or such other hazards as the beneflciary . may: from time: to: time:require, annual statement of account but shall not be obligated or required to furnish
in.a sum-not less than.the original - principal " sum of the: note or:obligation any  further statements of account. . . B
secured by this trust deed,:in a' company or companies  acceptable .to-the bene- LT PN - : .
ficiary, and to deliver the original: policy :of insurance in correct ‘form-and with It is mutually. agreed that: <
approved loss payable clause in favor. of  the beneficlary attached : and - with [ : B
premium  pald, 1o the. principal. place of business - of - the - beneficiary :at least : 1 In' thé cvent that any portion or .all of said. properl shail be taken
fifteen .days prior. to the -effective date of . any - such: policy of .insurauce. 1t under the right of 'eminent domain or condemnation, the beneficiary shall have
said policy of .insurance is pot s0 tendered, the beneficiary may. io its own the right to commence, prosccute in its own name, 1ppear in or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which insurance .~ lion or procecdings, or. to make any compromise or- scitlement in connection with
shall he nop-cancellable. by the grantor during the full ‘term ‘ot -the policy. thus - = such taking and, If it so elects, to Tequire that all-or any portion of the money’s
obtained. . © E N ; R R o X payable as compensation. for. such taking, which_ are In excess of the amount re-
. : - Ll -t - yuired to pay all reasonable costs, expenses and attorney's fees necessarily pald
That for the.purpose of prosiding: regularly -for the prompt paginent: of _all taxes, ~~OF Incurre by. the grantor in such proceedings, shail be paid to the bereficiary
assessments, and governmental, charges levied or assessed against the ubove described pro.  and applied by 1t first upon by rensonable costs. and expenses and attorney's
perty and insurance premium while the - indebtedness secured hereby :Js in-excess of 3 fecs necessarily paid or incurred '3" the- beneficiary in such proceedings, aod the
P e Tesser of the original purchase price paid: by the grantor at.the-time the loon was  balance applied upon the indebtedness secured hereby; and the. granlor sgrees,
tade oc the beneficlary’s vriginal appraisal salue of the. property at the time the: loan g" its own e‘xgensel;t';p take S“r';'h actions :lnd exccutet;;ug:h lnstn;lmegu i shall
was made, grantor’ will pay to- the beneficiary’ in-addition to - the monthly - payments of € """:55”? in-obtaining such compensation, promptly-upon the beneficiary’s
principal and - interest payable under the -terms of ‘the note -or. obligation’ secured - herehy request, P T LT
on the date Installments on principal and interest are payable an’ amount equat to:1 /12 - i8/7At any time and from time to time upon written request of the bene-
of the.taxes, assessments, and other charges ‘due “and  payable with - respeet to sald  property ficiary,” payment of its fees and presentation o thiz deed anéd the note for en-
within each snecending 12 months and alse-1/36 of -the. insurance premium -payable with dorsement “(in case of full recoaveyance, far cancellation); without affecting the
respret- bo pald property  within each miccerdlng  three yoars while - this” Trust: Pred de-1n . liability of any person for the payment of the indebtedness, the trustee may (8)
effeet . nx catlmated nnd dieected by “the benelielnty, - Heneficlary - shatl- pay < to” the grantor consent to the making of any map or 1at 'of said property: (b) join in grantiag
Interedl on sald smounts at - worates ot Yens than the: highest rate authorlzed: tu be . pakil uny casement.or ¢reatiog and restriction thereon, (¢} join in an subordination
by - banka.un  thelr open passhook aceounts “minng EFARCIAS s i stich” rate 14 Tesso than or other apreemcut. affecting this deed or the llen ar chiarge hereof (d) reconvey,
465, the rate-of interest patd sl by $6e. Interest shall” be compmted Jon the -merage without warrauty. all or any part of -the property. The grantee In any recanvess
monthly balance fn the sccount  and shall be pald guarterly o the granter. by crediting ance may be deseribed 8s the “person ot peraona’ legally entitled theveto™ and
to the excruw account the amennt ef the Interest due, ) . the recltnls thercin of any matters: or facts shall be voncluaive proof of the
- - o - . 3 truthfulness thereof. Trustee's fees lormany of. the services In this paragraph

. : ; . SR shall be: $5.00,

While the grantor Is ta pay any anid all taxes sessments And other clirges levied . p v c ¥

ar asessed against sald property, or any’ part thereof, “before the same begin to bear mm(l?l.mn-;: ’:,'}"{‘,:ﬁ?:'&f,‘;‘{i“ﬁfl g’:::t‘ori:l‘c:ﬁ:y r:,fi’s}:‘glr‘\zst?ml‘r’cnellﬁgy ?u{it:\g o,
interest and also 1o pay premiums on all insuratice policles upon sald property,: such pay- erty: affected by this deed and of aAny ;;crl})'n\l “property lo:glr;d tht? eon eUpr{;i
ments are to. be made through the heneflclary, as aforesaid. The grantor hereby authorlzes 4 Ttor-shatl. default In:th 8 ¢ of.any  indebted ) reon, o
the beneticiary. to pay any and all taxes, assessments and .other " charges. Jevled | or - imposed f;‘;nv%:ﬁn?mn:;.: '.3}’ :nynnlgr:eg:%l;‘.;:lere%n;é;) gxx'lnntwrE alr‘:l; ;:s:r:gchér%?;ybgroé:
against ‘sald property. i the amounts”ag shown Ly . the statements thereof furnished. by the fect .all suchirents Issues, royalties and rofits earned prior. to def: h
colloetor of sueli taxes, assessments or -other: charges, and ‘to’ pay.the. Insurance . p  ‘beeome due anedi pagable. 'Upoyn'uny d:(au‘;t'by thevx\'angoro;mreun:iear“ ';.hae‘ b“cnee’-
in the amiotints shoun on.the.statements submitted: by the’ {nsurance.: carriers or thelr rep- ficiary- may at any. time without notice, either in: person, by agent or by & re-
resentatises” and to "withdraw “the sums which may bé. required from the 'reserve accouni, " ceiver'to be appointed by a court and . without regard "0 the adequacy of any
it any. estiblished for that: purpose. The grantor agrees in no event .10 -hold the beneflelary  gecurity. for. the indchtedness hereby . secured, enter upon and take possession of
responsiible for fallure to hase any - insurance written or for-any loss or . damage Rfowing. .said property. or any. part thereof, in its own name Sue for or otherwise collect- -
out of a defect in any ‘insurance -policy, and . the beneliclary. hereby "is authorized. in the " the rents, - lssucs and . profits, including thosc past due and unpald ind‘npply
crent of any loss. 1o compromise and settle with any lusurance company. and to.apply any i the snme, less costs and expenses of o eratton and’ collection, - including’ reason-
sueh insurance receipts upon tiw obligations secured ' by this- trust deed. In computing the able attorney’s fees, upon-A&ny indcbtedness secured hereby, And in such order
amount of_ the - indebtedness for payment ‘and satisfaction. in full” or. upon sale or other as -the beneficiary may dstermline.




<G
4. The entering upon and taking possession of safd property, the collection the precoding postponemont. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol.- - in form as:requt by law, conveying the gto-
Icies or comrensatlnn or awards for any.taking or damage of the property, and ' 807 - enant: or warranty, express or fmplied. The
the application or release thereof, as aforesald, shall not cure or waive any de- iime = :of: tors. or- facts shall be conclusiva: proof. of ths
fault or notice of default: hereunder or Invalidate any act done pursuant to truthfulness thereof. Any. person, excluding the trustee but including the grantor
such  notice. : R LA R : and*the beneficiary, may purchase at the sale. - -

5. :The grantor: shall notify beneficlary In writing' of any aale .or con- 9. When :the Trustee sclls pursuant to the powers provided herein, the
tract for sale of the above described property and . furnish beneflclary on a trustee shall apply the procecds. of the trustee's sale as follows: -~ (1) Teo
supplied it with. such. personal Information eonca:mlng the: purchaser as the expenses of _the sale Includi the i of the trustce, snd a
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the  attorney.. (2) To the obligation -secured by the
a gervice charge, ¢ . irust'-deed. (8)  To . all persons having"'recorded. liens subsequent to the
: N . : S interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this Instrument and upon - default by the order- of 'their priority.’ '(4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any  deed or to his succéssor In’ interest entitled to such  surplus. -
agreement hereunder, the beneficiary may declare all sums secured hereby im- N - . B
medijately ‘due and payable by delivery to the trustee of written notice of default 10.. For. any reason permitted by law, the beneficlary may from time to
and election’ to- sell. the ‘trust property, ‘which- notice trustee shall’ cause to be time appoint: a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default angd election to sell, trustce appointed hereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyaace to the successor trustee, the Iatter shall be vested with all title,
notes- and d 8" evidenel ex: ditures . secured - hereby, whereupon the
trustees -shall fix the time and piace.of . sale. and give notice thereof as then
required by law. - - N g N

T ¥ After default-and any time prior to- five days before - the date set
by the - Trustee for the Trustee's sale,  the grantor .or other . person .so
privileged ' muy pay - the- entire - amount : then- due - under this :trust deed and X S ; - .
the obligations secured thcrebz (including . costs and ‘expenses actually incurred 1. Trustee accepts. this.trust when this deed, duly. executed and acknow.
in eoforcing the terms of the. obligation - and trustee's and attorney’s - feea ledged is made a public record, as provided by law. The trustee is not obligated
not. exceeding $50.00 each): other. than . such portion of the principal "as would to notify any :party hereto of pending sale under an other deed of trust or.of
not: then be due had no’default occurred and thereby cure : the " default. : any action or proceeding in which-the grantor, beneficiary or trustee shail be a
. o . 2 T o party. unless. such “action ‘or. proceeding: s brought by the trustee.
8. ;After the lapse of such time as may - then be required by law following k ) - 3
the recordation .of said notice of .default and giving of :said notice. of. sale, the . .- 12, This deed applies to, inures to.the benefit of, and binds all parties
trustee shall sell said:property.at the time and place fixed by him-in said notice hereto, their heirs,. legatees’ devisees, ad rators, ex 3, s - and
of sale, either as a whole or.in uegarate parcels, and in:such order as he may de- assigns, “The " term -*'beneficiary” .shall mean the holder ‘and owner, including
termine, at public auction to the highest bidder for cash, In lawful money of -the . rledgee. of - the ‘note secured “herghy, whether or not named. a3 a beneficiary
United. States, payable at-the time of. sale. Trustee may postpono sale:of all or herein. In construing this deed and whenever the context so requires, the mns.
' any ‘portion-of said property by public announcement af such: time -and glace of culine gender jncludes the feminine and/or ncuter, and the aingular number in-
sale and _ from time to . time ‘thereafter may. postpone..the .aple -by. public: an. cludes the. plural, .~ = . . i

IN VVITNESS WHEREOF, said qrd‘xitér.'h‘cs_ Hefeu;it& set his hand and ‘seal the day and year first above written.

B %1 O T NS T C T

STATE.OF ;OREGON 1 7
Co;mfy of _l;ss i . e
ilmx"sils"rc,,caa'ri'{y, that ‘on,’ "o.?afib_dgy_pf ; 3
2 : said: County. ‘and’ state; personally “appeared the  within named._
o WADE and TERI T, 'WADE : : X
"“lo’,};‘e._tl.lé ;idehtical individual - named in and vr‘ho' ei:écu!ed' the foregoing instrument and cxcknowledged to me that

S A
1970 before me, the undersigned, a

ther~ same. freely  and ‘voluntarily. for ihe ‘uses and purposes. therein expressed. -
= IR - ; " 3

ave héréunlo sét,z;iy hand cxlqdvuiiixed xﬂy notarial seal the day and year last above written.

Notady- Public for Oregon . - . R
My commission expires: j -/ ‘/—’/ 4 L

STATE OF OREGON
fone Co:unfy@f Xlamatho. f

Ss.

~ TRUST DEED

1 ééflify that the within instrument
was. received_for record on' the .26th
: o July 19

(DON'T usE THIS : : o'clock A .M., and recorded
SPACE; RESERVED M70

FOR I RECORDING

; Grantor .- LABEL' IN COUN- Record of Mortgages of said County.
TO . TIES WHERE B ) s

KLAMATH FIRST.FEDERAL SAVINGS B USED. ) ) " Witness my hand and seal of County
_ AND LOAN . ASSOCIATION : . E offixed T
; Beneficiary . K

! ; ' M4
r.Recerding Return: To: W, Do Milne

KLAMATH FIRST 'FEDERAL SAVINGS" : ‘ i : . J / County Clerk
A g A
AND FOAN ASSOCIATION E T , S By Z/V,AJ/(JA_O\/\\\/",-; CAJ

Deputy

To bo ‘usod. only ‘when obligations - have ‘been ‘paid.

TO: William Sisemore, . Trustee

The:undersigned. is the:legal owner. and holder ‘of all indebtedness secured by the -foregoing. trist deed.. All. sums secured by said trust deed
have been fully paid and satisfied: - You hereby are directed, on payment to you of ~any ‘sums. owing. to you under the terms of said trust deed or
pursucnt to-siatute, to cancel all evidences of indebtedness secured by, said :trust deed (which-are” delivered to you herewith together. with said
trust :deed) andto, reconvey,. without warranty, 1o’ the - parties designated by the terms of said trust deed the’ estate now. held by you under.the

. "Klamath First Federal Savings: & Loan Associsiton, Beneﬂciary.

- DATED:.._-

WAy

RN B |




