t[’_ STRVENS NESS LAW PUSLISHING CO.; VPO’I’TLA;‘D‘; ON. n‘aoln :
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| ~ .- THIS CONTRACT, Made this.....20th . .day of.. .. .
Earnest L. TFite and Robbie M. Fite, husl

. T N , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements’ herein contained, the

seller. agrees ‘to sell unto the buyer and- the b’uyer agrees ta purchase ‘from the seller all ‘of the following de-
scribed lands and premises situated in... ... l.amféth ¢ ..~ County, State of............. Uregon - . to-wit:

All of that portion of the West half ofgthe'Southeastfquarter of the
Northeast quarter of Section 25, Township 35 South, '‘Range 12 East of the
Willamette Meridian, Klamath County, Oregon, lving North of the c¢enter-—
line of Snake Creek, ' L ; T P S .

Subject; however, to the following: w - ‘ ,

1. Rights of the public in and to any portion of the herein described
premises lying within the 1limits of streets,; roads or highways. =t
2. 'Rights of the public and of governmental bodies- in and to any portion
of the herein described premises lying below the high water mark of
‘Snake. Creek. - R B Lo

3. Reservations and restrictions as contained in instrument recorded
.:March 23, 1956 1in Volume 281, page 542, Deed Records of Klamath County,
QOregon, to wit: ' ' BN : ‘

o "and subject to the reservation of all subsurface rights, except

= water, to the heirs of ‘Susie Noneo, their heirs and.assigns, under
EE the terms approved by the Secretary of ithe Interior March 25, 1946,

(For -continuation, see reverse side of contra¢t.f
100z~ Doltars (5.8,500.00...)
: /100--

(hereinafter called the purchase price), on account of which i
Dollars (§ 00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the 4
!
!
i

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 57,650- 00) to the order =
X2 of the seller in monthly payments of not less than... Seventy-five and.81/100

Dollars (; 375'1 ............... ) each,
This contract of Sale TOW.
payable on the 22t . day of each month hereafter begihning with the month of :
and - continuing -until said. purchase price is fully paid. All of said purchase price may be paid at any time; i
all déferrcd balances of said purchase price shall -bear interest at the rate of....8% . per éentrper annum from |

: : B 1

; until paid, interest fo be paid

+n—addition—te
: : and * 3bcing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this confract. ) '
The buyer warrants 16 and covennnts with the scller that the real property described in lhi-\con‘{ract i

®(A) primarily lor buyer's personal, tamily, household or agricultural purposes, E
TDT‘IOT1n‘arfxnixﬂﬁun-vr+mv#~b-y»-€--¢m.lw.&,mn)-k-k*‘ i ial —pusp thror ot s -gnioubd L pusp -

The buyer shall Se cntitled to possession’ of ‘said lands on ... ACIOS]-ng, e 19 79 . and may retain such_passession so long a3
fe' is not .in ‘default under the terms of ‘this cantract. The buyer agdrees that at all times he will keep the buildings on said premises, now or hereatter
erected, in - goad cundition and repair and will not suffer or permit any -waste or strip theseol; that he will . keep said- premises. lree. lrom mechanic’s
and all other liens and save the seller hatniless therelrom and reimburse seller lor all costs and attorney's lees incurred by him in delending against any
swch diens: that he will pay all taves herealter levied against”said propecty, as well as all water rents, public_charges and municipal Jiens . which here-
alter lawlully may be imposed upon. said premises, all_promptly belore the same or any part thereol become past: due; that at buyer's expense, he will
insure and keep insured all buildings now. or herealter erecied on said premises against loss or damage by fire (with extended coverage) in an amount

ful} insurable value

nat less than e v ID X COMpANY OF companics satislactory to the oeller, with lass payable first to the seller and then 1o the buyer as
their. respective ‘interests may appear and all policies ol insurance 10 be delivered to the sell i ed, Now il the buyer shall lail to pay say
such liens, costs, water fenis, taxes, or chardes or to procure and pay lor such insurance. the. sel
to and become a part ol the debt secured by this contract and shall bear intesest at the rate aloresai
the seller tor buyes’s breach ol contract. o O
The seller agrees that at his expensc and within . 30 days.from the date hercal, he will Jurnish unto buyer a title insurance policy in-
surind (in an amount equal fo said purchase price) marketable title in and 10 said premises in the seller -on or subsequent fo the date ol this agreement,
save and except the usual printed eaceptions and the: builiing and other restrictions. and easements. now of .record, if any. Selles also agrees that when
said purchase price is fully paid and upon. request and upon surrender of this agreement. he will deliver a good and sullicient deed conveying said
premuscs in lee simple unto the buyer. his heits and assigns, Iree and clear. ol encumbrances as ol the date heréol and Iree and clear ol all encumbrances
since said date placed, permitted or. arising by. through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
lirns, water rents and public charges so assumed by the buyer. and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on'reverse)

*MPORTANT, NOTICE: Dalets, by lining ov!’. whichaver pﬁralq and whichever warronly {A} or (B) is not eppli ble. 1f y (Al hs licoble and if the selfer Is
a treditor, ot such word is defined in the Truth-in-Lending Act and Regulation Z, tha seller MUST comply with the Act ond Regulotion by making required disclosures;
for this purpate, tte Stavens-Ness Form No. 1308 or similar unisss the controe! will become a first-lisn to finance -the purchass of o dwalling In which event wie

Sisveni-Ness Form No. 1307 or similar.

' STATE OF OREGON,

County of ... ... ...
T ‘certify that the

SELLER'SG NAME AND ADDRESS

 BUYER'S NAME AND ADORESS R «' : IPAC[‘RESER\‘ED -

rom -

Allee cacording retuin 1o; R - .
M"I’C . M/,S‘{I . - [7v micomoen's ust

NAME, ADCRESS, IIF

Until o (hungt 10 quﬁd all tox statemants lhajl be sant 7§ the lollowhig address.

s W T e O
S LA G,

NAME, ADDRESS, ZIF
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FERNPEaT Y 4 .

And ‘it is understood and agreed between la;yp-r(in that ‘time is ol the enence of “thiv contract, and in case the buyer shall ta¥ b'&f.k‘- the payments
above. required, or any of them, Punclun“y within days ol the time limited therelor, or lail to keep -any agreement herein contained, then the seller at his
- option shall have the lollowing sights: (1} -to declare this contract null and-void, (2) to declare the whole unpaid principal balance ol said purchase price with
the interest thercon at once due and payable, (1) to withdraw. said deed and other ‘docunients’ from escrow andfor: (4): to" loreclose this contract by. suil in
equity, and in any ol such cases, all rights and ‘interest created or then existing.in lavor ol the buyer as against the selles hereunder shall utterly ceass and de-
and the right to the possession of the premises abov H ed by the. buyer hereunder shall revert to and revest in said )

y, or any other_act ol snid ‘seller to he perlormed and without any right ol the Buyer of return, recl jon or P ion for

moneys: paid purchase ol said. propecty as absolutely, fully and periectly “as- il thix contract and such’ payments had never been made; and in
cate ol such delault all. payments theretolore muade . on this contract arr 10 be retained by and belung fo said ‘seller as the agreed and reasonable rent of said
premises up to.the time of such delault, And the said ‘seller, in case ol such deltault, shall have the right immedintely, or_at any time therealter, fo enfer upon

the land aforesaid, without any process of law, and take "!’"T"‘f';“° possession thereol, together. wi}h all the improvements .and appurtenagces thereon or thereto

A P

TP L

belonging. s 3 . R e : . : '
H 78Iu buyer lurther agrees that failuse by the seller at any time to require perlormance by the buyer of ‘any provision. hereol shall ih no way allect hiz
right hercunder .to enforce the same, nort shall- any waiver by 2aid seller ol .any breach o! any provision hereol be held to be a waiver of any succeeding breach
ol any such: provision, or as & waiver of .the provision itsell. .-~ E : vl . B B . :

T LS v S S e

OFFICIAL SEAL .
WILLIAM H. RALL, JR
NOTARY PUBLIC - CALIFORNIA t{
. LAKE COUNTY '
My comm, expires JUt 25, 1381 D

\ The true and actual consideration paid lor this tranafer, stated in terms of dollars, is’ 88 ;500-00 (P yere tire wctnat
1imn;rmcmmrmm’pmptmmr-ﬂmnmm—pmm' d-wtdeirie I mmnﬁmmmn-'ﬁmﬂcmw -B—

In. case suit or action is instituted. to loreclose this contract or to enlorée. any .pravision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may xdjudde reasunable’ as attorney’s tees-to be allowed the prevailing party in said suit or action and it an appesl is tahen lrom any
judgment or. decree ol such: trial court, ‘the lasing party lurther promises_to pay such sum as the appeliate court shall adjudge rcasonable as the prevailing
party’s attorney’s lees on such’ appcal, ’ . . A

In construing this contract, it is understood that the seller or the- buyer may be more than one person or & corporation; that il the confext 35 reqtires,
the singular pronoun shall | : d include. the plural, the masculine, the . leminine and . the neuter, and that generally all grammatical. chanles
shall be made, asaumed and implied to_make the provisions hereof apply qually to corporations and. to individuals. ~ .

This agreement shall bind and inure to the Bbenelit ‘ol, as the circumstances inay. require, not only .the jmmediate parties hereto but their respective
heits, executors, administrators, prrwnalrrenrrscnmlive:,rsuccumu in-interest and assigns sy well. -

IN WITNESS WHEREOF, said parties have executed this instrurﬁent in triplicate; if either of the undersigned

is a corporation, it has caused its corporate name 'to ‘be signed and its ct\)rporate seal a\ff\ixcd hereto by its officers

duly ‘aythorized thereunto by order of its board of dx'rectors.\ NG \ N \, 5
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RSBEFT T TOTTES

Sy s Do Tl T
Hobbie M. Tite :
NO!E—U\. sentents. betwesn the symbols @, If not applitable, should _bcrd-l-nd. Ses OR$ $3.030}.
srare oF &Xgoow, CALIFORNIA) . - STATE OF GREKOY, County of ...
‘ Lake 3ss. - :

County of .

Personally.. appeared .

- who,. being duly sworn,

L. Fite and oach: for himsell and not one lor'tﬁe other, did say that the lormer is the

and wife i L : : president and that the lnrt:er is the
and acknowledged tho lforegoing instAr,u-” :
their

sscrotary of ..

: L . - ... a corporation,
and that the seal allixed to the foregoing in ment is the corporate seal

of said' corporation and that said instrument was signed and. sealed in be-
-halt of said corporation by authority of its board of directors; and each of

R N SRR ALY ¥y

fjm 7”‘(/ N hvedd 'é them acknowledged ‘said instrument “fo be its voluntary act and deed.
(OFFICIAL . LY Lt arte B LS Ny Before mo:
SEAL) , ; S ; : (SEAL)

ment to be....... voluntary ‘act and deed.

Notary. Public for GXEn CALIFOR T A Notary Public for Orcﬁon
My commission expires 7/25/79 My commission expires: .

ORS 63.635 (1) All instrumuents contracting to convey fee‘litlc 10 nny Teal properiy, at a time more than 12 montha ﬁ-om the datc that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. :Such inatruments, or s memorandum - thereof, shall be recorded by the conveyor not later than 15 days after the instrument Is executed and the par-
ties: are bound ‘thereby: - N : : R

- ORS 93.990(3) Violation .of ORS 93.635 is punishable, upon conviction, by afine of not motre than $100.

- . i (DESCRIPTION CONTINUED) . ) :

4. “Reservations and restrictions as contained in-instrument recorded
September 3, 1957, in Volume 294, page 184, Records of Klamath County,
Oregon, to wit: o S : i T

‘nTitle ‘to the above-described property-is conveyed subject to any
existing. easements for public roads and highways, for public
utilities,vand‘for,railroads}and pipe lines and for anv other ease-
ments or rights of way of record. . A1l subsurface rights, except water
are hereby reserved in® trust to the grantbr,.pursuant to the .
provisions of “the ‘Act of August 13,‘1954'(68,Stat. 720)."

.

It ‘is -further hereby agreed by and between. the parties hereto that Buver
shall not fall and remove any of the timber on: subject property for logs,
poles, or other .purposes without first obtaining the. written consent of

Sellers in writing. Tl g ) e ¥
: . PR r¥ORM NO. 23 — ACKNOWLEDGMENT

STATEv Omeou,'CALIFORNIA ) ’ o o R e ecss LAw s, CO.. PORTLAKO. ORE.

County of.. San-Diego S

SE IT REMEMBERED, That on this 20" day of o duly 1979,
before. fne, the undersi ned, a Notary Public in and for said County and State, personally appeargd the within
‘Robert TI,.Torres : : : . ‘

named ... ...

known. to mie. to be the identical individual - described -in. and- who executed the within instrument and
acknowledged to me that, e - executed the same f: :ly and voluntarily.

e IN,TESTlMONY WHI 2EOF, I’ have hereunto set my hand and affixed
Setwas e P : " my o cial seal the day and ‘year last above written.

poronees

IR . : o . Public f e xaas La ifornia
: e e Nogghs Puslic for OXIE (o)

[P K P S

ConnissionZexpiscs




-FATE OF OREGON; COUNTY OF KLAMATH; s3

‘ted for record at request of _Mountain Tirle Cn

Ais _z.{-.g_h,. day of - July” A D. 719_7_9- at 10: ')clock RM ane

‘uly rocorded In Vol 72 7 Deeds on Poge. 17721
i w-n D. Bu. E, County Clert

b

Fee 39.00{

-t




