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THIS TRUST DEED, made this

day af

TOUN i~ . BRY G

N - ADSTER R BRIWID  AJUSR

) 197? . bet
. 3

antor,

TRANSAMER

COUNTY, OREGON sdescribed as:

, 2RICA TITLE INSURANCE COMPANY, 4 CALIFORNIA.CORPORATION as/Trustee, and WELLS FARGO REALTY .
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. g o

R L T e WITIVESSETH S )
.. Grantor irfcvocub(v grants. ‘bargains sells and conveys 1o trusiee in trust, with: power of sale. the property in KLAMATH

Lot in Block _ g '( qf iracl ]184:O|jégon Sﬁqres-_Unit,” 1 st Ad‘d‘i,libo;rgras_shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the C

ts,-heredii

-together with all and singular th

FORTHE PURPOSE OF SECURING PERFORM:

Ty

e s-and appirienarices and all other ri
rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connection with said real estate,

¢ Of cach agreement of grantor herein contained and payment of the sum of.

ounty Recorder of said County. -

[y

gits thereunto belonging or in anywise now or hercafter appertaining. and the )

_Eery |

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable to

béneﬁciary or order and hxacle by graintor, the final paymeni of principal al;d i:q)zrcsl hereof, if not A‘t')o;:erﬁbid, 10 be due and pa)"able MG l5 A 9_2Q

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payabie. In the event

the’ within described propert, 'y,

or any part thereof, or any interest therein is s0ld,. agreed to be sold, conveyed, assigned or ali

enated by the grantor without Jirst having

‘obtained the written consent or approval of ‘the beucficiary,: then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity Jates

expressed therein, or herein, shell become immediately due and payable, iy

The above described real property is not currently used for agricultural, timbér or grazing purposcs

« To protect.the security of this trust deed, grantor agrees:
.. To protect, preserve and maintain said property in good condition and repair;
not ro_remove or d lish any building or impi t thereon; not to commir or
permit any waste ‘of said propere. - i
2.-:To complete or restore promprly and in good and workmanlike manrier an 1y
building or improvement which may be constructed, damaged or destroyed thercon,
and pay when due all costs incurred therefor.. - L
A ©-comply with all laws, di /7 S,
restrictions affecting said p perty:; if the b . 10 foin in executing
such fir ing P r to the U cial Code as the benefici-
ary may-require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all lien searchtes made by filing officers or searching agencies as
may -be de d desis by the >ficiary.- > PR ', il :
4. To provide and continuously . maintain insurance on the buildings now or
lereafter erected on the said premises against loss or dumage by fire and such other
hazards as the beneficiary may from time 1o time require in an amoring not less than
S Cowritten in companies acceptable to; the
beneficiary with loss payable to the latters all policies of insurance shall be delivered
10 :the - beneficiary .as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to- deliver said policies 10 "the beneficiary_ar least
fifteen’ . days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may. procure the same ar grantor’s expense.
The amount collected under any Jire or other insurance policy may be applied by
beneficiary upon-any indebtedness secured hereby and in such.order as beneficiary
may determine, or ar option_of bencficiary the entire umount so collected, or any,

24 .u?.w.

part thereof, may be released 1o granltor. Such application or release shall nor cure or
waive any defaulr or notice. of default hereunder or invalidate un y act done pursuant

1o such notice. .
3..; To. keep.said- premises - free Jrom:construction -liens-and . to pay all taxes,.
dssessments and. other charges that may be levied or assessed. upon or. against suid

property before any part of such raxes, assessments and other charges become pasr -

due or delinquent and promptly deliver reccipts therefor to beneficiary: should the
Krantor fail to make payment of any taxes, ir 7 it L Hens or
otlier “charges payable by grantor, cither by direct’ payment or by providing
beneficiary with' funds with ‘which 1o make such payment, bencficiary may, ar its
option,:make payment thercof, and the amount so paid, with interest at the rate ser
Jorth' in  the note secured hereb, Y, fogether with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and becoine a part of the debt
secured by this. trust deed, without waiver of any rights arising from breach of any of
the covenants hiereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound o the same extent. thar
they are bound for the payment of the obligation herein. described, and -all such
paymenis shall be immediarely due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by ihis trust
deed immediately due and payable and constitute ¢ breach of this trist deed. .
6. .To pay. all costs, fees and expenses of this trust including the cost of sitle
search as. well as the cther cosrs and expenses of the trustee incurred in connection
with this obligation, . . . G s -
" To appear in and decfend anyaction or proceeding purporting- to affecr the
Security rights or powers of beneficiary or trustee: and. in any suit, action or
procecding in which the beneficiary or trustee may appear. including any suit for the
Soreclosure of this deed, 1o pay all costs and expenses, including evidence of ritle and
the beneficiary’s or trustec's attorney's fres provided, however, in case the Suit is
between the grantor and the beneficiary or_the trustee then the prevailing party shall
be entitled to the atiorney’s fees heréin described; the amount of arorney’s Jees
mentioned in this paragraph 7 in all cases shail be fixed. by the trial court ar by the
appellate court if an appeat is taken. * -

It is mutually agreed that: :

8. In_the event that any portion or all Of said property shall be taken under the
rihe of eminent domain®or condemnation, heneficiary shall have the right, i it so
elects, 1o require that all or any portion of the monles payable us comupensation for
s1iely Liklng, whbeh are In excess of the apiouns reqiddred 1o pay all seasonable costs,
exprenies amd  atiorney’s fees: necessariiy” paid. or . incurred by grantor in such
proceedings, siill be paid 0 benefleiary and applied by it first upon any reasonable
COSIS and. expens2s. aml aftorney's. fees,; both ' in. the “trial amd appelate coures,
necessarily patd or incurred by beneficiary i such proceedings, amd the, Nalance
applied. upon ' the . indebtedness secured hereby: and grantor qerees. 3t its awn
expensé, to take such actions and execute such iustruments as shall be necessary in

biaining such com fon, promptly upon beneficiary’s request. .

9. AL any time and from time 10.time upon written request of . beneficiary,
payment of its fees and presenstation of this deed and the note Jor endorsemens {in
case of full reconveyance, for cancellaiion), without affecting the liabitity of any
person for the payment of the indebtedness, trustee may {a) consent to the making
of any map or plar of said property; (b) join in granting any easement or creating any

s, and

Lo SubSnntion shall de made 2 wrilzes instrus

resiriction. thereon: (cj-join in an ) subordination or other agreement affecting this
_deed ar the lien or charge thereof: (d} reconvey, without warranty, il or any part of
“the property. The grantee in any reconveyvance may be described as the “‘person or
persons legally entitled therero,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthjulness thereof. Trustee's fees for any of the services
wmentioned in this paragraph ‘shall be not less than 35 N
10.  Upon any default by grantor hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
without regard to the adequacy of any security Jor the indebredness hereby secured,
enter upon and take. possession of said property or any part thereof, in its own name
Sue or otherwise collect the.rents, issues and profits, including those past due and.
- unpaid, and apply the same, less costs and expenses of operation and collecrion,
“including - reasonable attorney’s . fees subject 1o paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11.-" The entering-upon and taking possession of said property. the colléction of
15, issues and profits, or the procecds of fire and other insurance policies or
compensation or - awards ‘ for any faking or damage of  the property, and ihe

‘T application’ or release theréof as aforesaid, shall not. cure or waive any defuulr or

notice of default hereunder or invalidate any act done pursuant 10 such notice.

12. . Upon default by grantor in ‘payment of any indebtedness secured herehy or
in_his-performance of any agreement hereunder, the benefTeiary may declare all sums
secured hereby immediately’ due and payable. In such an evenr and if the above

described real property is currently used Sor ugricultural, timber or grazing purposes,

the beneficiary may proceed 1o Joreclose 1his trust deed in equiry, as o mortgaye in
‘the manner provided by taw for mortgage foréclosures. However, If said real propert 3
. is.not so currently used, the beneficiary at his election may proceed 1o foreclose this
“trust deed in equity as a morigage or direct the frusiee to foreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the tristee shall execufe

| and causc 10’ be recorded his writien notice of defanlt and his election to scil the said

deseribed real property 1o satisfy the obligarions secured hereby, whereupon the
frustee: shall fix the time.and place of sale, give notice thereof as then required by
law, and j)rucccd 10 foreclose this-trust deed in the manner provided in QRS86.740
10 86.795. " . . . ~

13. “Should the beneficiary elect to foreclose by advertisement and’ sale then
after.default at any time prior 10 Jive days before the dute set by the rrustee for the
frustee’s sale, the grantor or other person 5o privileged by ORS S6.760), may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed und tie obligation secured therehy fincluding cosrs
and- expenses actuglily incurred - in enforcing the terms of the abligation and trustee’s
and attorey’s fees not exceeding $50 each) aher than such portion of the principal
as would not then be duc had no default aoccurred, and thereby ‘cure the defaulr. in
which evenrall foreclosure t ings shall be dismissed hy the trustec.

14. . Otherwise, the sale shall be held on the date and ot the time and Place,

"o designated in the notice.of sale.” The trustee may . sell said properiy. either in.one

parcel or in separate parcels and shall sell. the purcel ur parcels ar auction 1o the
highest  bidder for cash. payable ar the- time of sale. Trustee shall deliver to the
piirchaser its deed in_form as required by law conveying the property 30 sold, but
without any covenant or warranty, express or implicd.” The recitals in the deed of any
mastters of fact shall be conclusive, proof of the truthfuiness thereof. Any person,
excluding the rrustee, biit including the grantor and beneficiary, may purchase at the

sale.

15, When trustee sells pursuant io the powers provided herein, trustee shallt
apply the proceeds of sale 1o payment of (1] the expenses of sale, including the
compensation of the trustee and a reasonable chiarge by trustee’s attarney, {2) 10 the
obligation’ secured by ‘the  trust deed, (3} 1o all persons having’ recorded liens
Subsequent to the interest of the trustee in the trust deed as their inzerests may
appear in the order of their priority and (4) the Surplus, if any, 10 the grantor or to
his suceessor in interest entitled 1o such surplus,

16 For any reason: permiticd by law bencficiury may from tine to time appoint
4 SUCCCSIOr L0 SUCCeSSOrs (o auy trustee samed Nerein or 1o UNE SHCCESANOT TPSTee
appointed. herevanter, Upon such appoinfiment, amd without convevance to the
ecessor trstee, the lintler siiail be vested seith oli e, poswers and duties conterred
upon any. fustee hevein nanied or appoinied Heveunder, £act gach sppointment and
T EN eIt P SR, Sontaining
fercence 1o 1is trust deed and ire plave 0fF rewamd wEPL L when reconded in the
Wffice of the County lerd” or Recorder v ¢ COLAIN (0 Sounties in which the
properey is situased, shall be conclusive proof of Proper appoiniment of the successor
trussee, oo

17. Trustee accepts this trist when this deed, duly execieted and acknowledged
&5 muade a public record as provided by law, Trustee is not obligated 1o norify any
party hereto of pending - sale’ under’ anv-other deed af trust or’ of any action or
proceeding in which granior, beneficizey or srustee shall be o party unless such action
or proceeding is brought by srustee; - - -

- The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee-

“simple of said described real property and has a valid, unencuinbered titled thereto

NOTE:

or savings and Joan association authorize:

The Trust Deed ‘Act provides that the trustee hereunder mustbe either an aitorney, who is ‘an active ’méry\bc{ of ‘the  Oregon. State Bar, a bank, trust company
d 10 do business under the laws of Oregon or the United States, a title insurance company auvthorized 1o insure title 1o real
iiproperty of this state, its subsidiaries, affiliates,” agents or branches, or.the United States or any -agency thereof.

LA D




&

! a}hd that he will warrant and foreifrer'de‘lehd:tﬁey Sa‘m_eiéga:insvt all. berson’s"ivhpyms'orévér'.

The grantor warrants “that the proceeds, of the *loan represented. by the ‘above described noté and this trust deed are:
*(a)¥ primarily for” grantor's ‘personal, family, ‘household” or agricultural- purposes - (‘see Important” Notice below),
< .an o izati s 65— oftr ~for—bursi or-co ial poses-other-than-agricultural~
. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns.. The terrm beneficiary shall mean the holder and owner, including pledgee, of the
;contract. secured hereby, whether or not named. as a beneticiary herein..In construing this deed and whenever the context so requires, the
masculine gender. includes the feminine and the. neuter, and the singular number includes the plural.

VINV WITNESS WHEREOF, said grantor has hereunto set. his hand the day and year first above writteﬁ.

You have the option to void your'contract or agreement by ‘atice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Intérstate ‘Land Sales: Registration, U.S. Department of Housing and Urban Development. in
advance of, ‘or at the time of your signing the contract or agreement. If you received the Property. Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the con ice to the seller until midnight of the third business

business-day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day.’,Columbus Day, Veteran's Day. Thanksgiving and
Christmas. T ; ] B i

* IMPORTANT. NOTICE: Delete, by lining ‘out, whichever' warranty {a) or {b)is

| not_applicable; if warranty (a) is applicable and ‘the beneficiary is a creditor
or such” word is defined ‘in ‘the Truth-in-Lend; Act and ‘R lation Z, the
beneficiary ' MUST comply with -the ‘Act ‘and Regulation by making  required

disclosures. If compliance’. with the -Act not required, disregard - this notice..

{1#: the signer of the obove is a torporation,
use: the form of acknowledgment opposite.}

L o {ORS -93.490) -
 STATE OF CALIFORNIA, . .- } Lo

i CounTY oF_ L05 A sigeles LT ‘

o e : IR : . BAFECO:

on 267 2R/ Y, 1T 77 . hefore me; Sl ER
i N ublic’in ang for said Count ndState, - —— - -
the undersigned, a Notary Public:in ané for .s_u”‘P ucx Vl)gy) u):‘/‘ 'a L [ ror NOTARY SEAL OR STAMP

personally. appeared -~ €. ¥ '
known:to me 1o be ‘the person whose name issubseribed 1o the
within “instrument as a’ withess hergto, < who being by me  duly .-
sworn,  deposed and ‘said: Thnv_b - —resides, a :

Al L oS 'N?‘,d E4- 3 that : »
= s present ‘and sau'Aﬁ._lo_N;_lg_ﬁM; : Ly . i P ,
it < Apella  R. Bipun ) E gi_‘FICTAL SEAL
! X e v : i erson desesile . : : RALD E. GREEN
Hy ki t Z1 —- 1o be the person  deseribed J f
?:rszlrl:! ywh:s?:w?mr:c' is’ subscribed™ to the within® and. winexed. . i Fizal® fo ~NOTA,RY PUBLIC - CALIFORNIA
' S ; : LOS ANGELES counTy

L ;€3 E : iat affiant subgeripe S i g >
mame thereto o5 & im0 s sxprpon . T L B R i _ My comm. expires Aug 25, 1987

i<Signature__=

The undersi

. trust deed. have been fully paid and satisfied. You her i , ny
said trust deed “or, pursuant to statute, to cancel allevidences of indebtedness: secured by said” trust deed (which are delivered to you
hé(ewith tfogdether Withrsaid'trust deed) and _'to' reconvey, withoqt warranty, to the parties designated by the terms of said frust deed the

es'tat:e‘ nqw’hela by you under the 'sém_e. -Mail reconveyance ‘and doct nts to.:.

Beneficiary

" Do mof lose or 'du'hby'lhis Trust Deed OR THE NOTE, which li secure '&‘nh ‘must be doliv}brt&:iq k!ho trustes for ncellal anor; ¢ v will be made.

. TRUSTDEED || - STATE OF OREGON
T — : : AT L e LR ' County. of Klanat"l :
I certify - that the within instru:
ment. was. ‘received for record on the
PR | e SRR S 2680 day of celJulareson 019,790,
e, T R E - ot 10233 0%lock A M, and. recorded
Grantor - || e e in- book LML on pogelii33.
. D10 s sPACERESERVED - 7. or-as filefreel number’ 71279 ..
e FOR i iw ‘.j‘Récordprortgagés‘ofsaid County.
' V:FREC':ORDER‘S USE Lrei T ";—Witness_’ my: hand - and" seal . of
: ' : - County affixed. o

S§S.

; ‘Beheﬁciar}_ =

'We?EE’VF‘gFQBE"R%%ETW”SSNice‘sr!' S T N B e
Pasadena, CASIOL. || . comntyclemk
+ . WAREN STARK L e S SNt Nl

Trus: Sercices 2Ll Deputy

~

‘Fe—e $6.0(




