THIS TRUST DEED, made this 18

e el D A 2

day of

My L

Roger. D, B.abcook end Laurena..J, Babcock as husband end wife - . -

, 19 79 . between

. as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a:CALIFORNIA.CORPORATION as Trustee, and WELLS FARGO REALTY

SERVICES, INC.,a CALIFORN_IA CORPORATION, TRUSTEE as Beneficiary.

' COUNTY, OREGON, described ds:

U WITNESSETH:

-Grantor irrevocably grants, bargains,:sells and conveys ‘to trustee in trust, with:

ower-of sale, the property in KLAMATH

Lot _1_1;1:__ in Block _’-@___ of Tract'1184-Oregon Sl}(jrcs7Ullil 2;-‘lst Addili’ongs:shoﬁjn,on‘ the map filed on November 8,

1978 in Volume 21; Page 29 of Maps in the office of the

together with all and singular the tenements, he 1s°and appur

FOR THE PURPOSE OF SECURING PER FORMANCE, of cach agrecment of grantor hercin contained and payment of the Stlll:l of

eizht hundred fifty and no/100

beneficiary or onder and made by grontor, the final payment of principal and interest hereof, if not soaner paid, 10 be due and payable

County Recorder-of said County. . . .

: ,
and all other rights thereunto belonging or in anywise now or hereafter apperiaining, and the
ts, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.”.

Five thousand

Dollars, with intcrest thereon according to the terms of a promissory note of even date herewith, pavable to

June . 0.

The date of maturity of the debt secured by this instrument is the -date, stated gbove, on which the final instathment of said niote becomes due and pa,m‘l)'v, 1t the event
tie within described property,-or any part thereof. or:any .interest ilterein is sold. agreed to be sold, conveyed, assigned or alienared by the grantor without first having

obtained. the wrilten consent or approval of the beneficiary,: then, at the’ beneficiary’s option, all obligations secured by. this instrument, irrespective of ihte maruris,

expressed therein, or herein, shall become immediately due and payable.. .-

The above described real property is not currently used for agricultural, timber or grazin,

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition and repair;
not to reniove or demolish any building or improventent thereon: not 10 commit or
permit any waste of said property. :

2170 compleie or.restore prompty and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and _fd 'y when due all costs incurred therefor.

To comply with all laws, ordinances, regulations. covenants, conditions, and >’

restrictions affecting said property; if the bencficiary 50 requests, {0 join in executing
such fingncing statemeitts pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same. in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
-may be deemed desirable by the beneficiary. | - TR B

<. To.p ide and c i [y i oo e on the i now.or
hereafter erected on_the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
s . writtenn in companies. accepiable 10 .the
beneficiary with loss payable to the latter; all policies of insurance shall be detivered
10 the beneficiary as soon as insured: if the grantor shall fail for any reason to
procure any such. insurance and to deliver said- policies 1o the bencficiary at least
Jifteen - days prior 1o the expiration of any policy of insurance now or hereafter
pluced on said buildings. the bencficiary may procure the samie al grantor’s expense.
The amount collected under any fire or other insurance policy nuay be applicd by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine,. or ar option of beneficiary the entire amount so collected, or any
part thereof, muay be released to grantor. Such application or release siall not cure or
waive any default.or notice of default hereunder or invalidate any act done pursuant
10 such notice.

5. -To keep said premises free: from construction’ liens and.to pay all taxes.
assessmenis gnd- other charges that may be levied or assessed upon or against said
property before any part Of suclt tdxes, assessments and other charges become past
due or delinqient and prompitly deliver receipts therefor to beneficiary: should the
grantor fail 10 make payment of any taxes. ts, i e p it liens or
other charges payahble by grantor, either by direct paymeni or. by providing
beneficiary with. funds with which to make such payment, beneficiary may, af its
option, make payment thereof, and the amount s0 paid, with inrerest ar the rate ser
Jforth in the note secured hereby, together with the obligations described -in
paragrapis 6 and 7 of this trust deed shall be added to and become a part of the debt

secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants Hereof and. for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are ‘bound for the payment of the obligarion herein dcscribed, and all such
payments shall be immediztely due and payable without notice, und the nonpayment
thereof shall, of the option of the beneficiary, render all sums secured by this trus

deed immediately due and payable and constitite g breach of this trust deed. ” ‘

6. To pay all costs. fees and expenses of this trust including the cost of title

search as well as the other costs and expenses of ‘the trustee incurred in connection

with this obligation. . el -

7.. To oppear in and defend any action ‘or proceeding purporting to affect the
security’ rights or powers of beneficiary or. trustee; and:in any suir, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay-all costs and expenses, including evidence of title and
the beneficiary’s or trustee’s attorncy’s fees provided, however, in casc the suir is
between the grantor and the beneficiary . or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of arrorney’s. fees
mentioned in_this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court'if an appeal is taken.

It is mutually agreed that:

8. I the event that any portion or all of siid property shall be tthen wrader the
right of eminent domain or eosdemnation, Penefiviary shall have the righs, 1f it
elects, (o require that all or any postion Of the monfes ‘u,\'.er J8 compenniron i
such taking, which are in excess of the amount requtinend fo pay all reasonadle costs
expenses and atforney’s fees necessarily paid o incurred | by grantor in . such
proceedings, shall be puid to beneficiary and applied by it first upon any reasonable
costs and. expenses and - attorney’s fees, both _in. the  rrial and appcelate. courts,
necessarily pald or incurred- by ‘bencficiary in such proccedings, and the balance
applicd - upon the indebtedness secired : hereby: and grantor ugrees, at its-own
expense, 10 take such uctions and exceuse such Instruments us shall be necessary. in
obaining such compensation, prompily upon beneficiary’s request.

9, Af any time and from time to- time upon writlen request of benefiviary,
payment of its fees und presentation of this deed and the noge for endorsement fin
case of full reconveyance, for canceliation), without -affecting the Hability of any
person for the paymient of the indebtedness, trustee may {a) consent to the making
of any map or plat of said property; (b} join in xranting any casement or creating any

g purposes

lares

restriction thereon; (cj join in any ‘subordination or other. aercement affecting il

deed or the. lien or charge thereof: (d) recanvey, without warransy, ali or anypart of

the property. The grantee in any reconveyance.may be described as the “‘person or

persons legally entitled thercto,” and the recitals therein of any matters or facts shall

be conclusive proof of the trutifulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than S5. ) .

10. - Upon any defauls by grantor hereunder, bencficiary miay at dny tine with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy. of any security for.the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own nane
sue or otherwise collect the renis, issues and profits, including those past due and
unpaid, and apply the same, less costs-and expenses of operation and collection,
including _reasonable attorney’s fees subject ro_ paragraph 7 hereof upon any

" indebtedness secured hereby, in such order as beneficiary may determine.

11. ~The entering upon and taking possession of said property. the collection of.
such rents. issues and_profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage - of the properiy, and the
application or rclease thercof as aforesaid, shall not cure or waive any defaulr or
notice of default hercunder or invalidate any act done pursuant o such notice.

1 Upon default by grantor in payment of any indebtedness secured hereby or

in his perf e.of any ag. 1 here, , the peneficiary nay declare all suims
secured hereby immediately due and payuble. In such an event and if the above
described real properiy is currently used jor agriciltural, timber or grazing purrpases,
the beneficiary may proceed to foreclose tiis trust deed in equity, as a morigage n
the manner provided by law for morigage foreclosures. However, if said real property
is not _so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a morigage or direct the trustee to foreclose this 1rust deed by
advertisement and sale. In the laticr event the beneficiary or the trustec shall execute
and cause to bé recorded his written notice of dofault and his election to sell the said
described real. property. to satisfy the obligetions secured hereby., whereupon the
trustee shall fix the sime and place of sale, give notice thereof as then required by
Iawééand proceed to foreclose this trust deed in the manner provided in ORS[56.730
10 86.795. " : .

13, Should the beneficiary elect to foreclose by udvertisement and sale then
after default at any .time prior 10 five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6.760, may pay to
the beneficiary’ or his successors in interest, respectively, the entire amount then due,
under the-terms of the trust deed and tite obligation secured thereby fincluding costs
and expenses actually incurred .in enforcing the terms of the obligation and trustee’s
and. atiomey’s fees not exceeding £50 each) otiter than such portion of the principal
as would not then be due had no default occurred, and thereby cure the dejault, in
which event all f !/ p ings shall be dismissed by the trustee.

14. Quherwise, the sale shall be held on the date and at the, time and place
designated..in’ the notice Of sale,” The trustee may scll said property either in one
parcel or_in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder .for: cash, payable dt the time: of sale. Trustee shall deliver to the
purchaser its deed in form. as required by law conveying the property so sold, but
withour any covenant or warranty. express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of ‘the truthfulness thereof. Any person.
excluding the trustee, but including the grantor and beneficiary, may purchase at the

le,

15. .When trustee sells pursuant 1o the powers provided herein, irusiee. shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the trustce and a reasonable charge by irustec s atrorney, (2) 10 the
obligation secured by ‘the ' trust deed, (3] 10 ail persons having recorded licns
subsequeny {0 the interest -of the ' trustec in the trust Jdeed as thefr nterests aay
appear in the order of their priority and (3] the swrplus, i anp, to the crantor ar o
His sucoessur in inferest entitled to such surplics.

Cor gy reanm permitied by law beneficiary

SR SUCGCERIE M SHCCESRINT B0 QB usie nariad Ao
appointed Hereundes,  Upon such appointmeat, Ond withoul conveyanee fio the
SucoesSor trustes, the latter shall be vested with 2lt ritte, powers and duti onferred
upon any. trustee herein named or appointed hereunder. Each sich appointment and
substitufion shall be made by written instrument executed by beneficiary, containimg

reference 10 this trust decd ond -its place of record, wihich, when recorded i the

office of the County Clerk or Recorder of the county or coienties in which the
properey is situated, shall be conclusive proof of privper appoiniment of the successor

trustce, L .

: 7.0 Trusteé aceeprs (his trust when this deed, duly executed and achpowlsdyed
is made a public recond as provided by taw. Trustee is not obligated 0 notify any
party hereto of pending sale under any other deed of Grest or of any aition or

- procecding in which grantor, beneficiary or frustee shall be & pariy wndess such action
or proceeding is brought by Irustee. =

Jrom fene to tine appaing
PO 1Y NI AHCCPNSOF [THETee

The grantor -covenants. and agrées t0-and with the beneficiary and those claiming under him, that he-is lawfully scized in fec
" simple of said described real property. and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the nustee hereunder must be cither an attorney, who is.an active member of ‘the Orcgon State Bar, a bank, trus! company

or savings and loan association authorized to do business under the laws of Oregon or the United States, 3 title insurance company:avtharized 1o insure title to real
property of this state; its subsidiaries, affiliates, agents or branches, or the United States or any’ agency thereof. .




anc; f;{at

The grantor :
(a)* primarily for - grantor’s personal, family..
rmarly co S o ; al;, 2ar .

he will warrant and forever defend: the same ggains_t.: éI‘l_'»pérsoné.wvho’n%scv)everf

warrants that the procéeds of:-theiloan’ represemted: By: the, above! described niofe Srd” fhis trust deed-are - .
hpusehqld or -agricultural "purposes (see Important Notice below),
o L : o) 3 g et med

th th imepliazal

p—fe—an £ grarrtoris
| “puFrpeses—

This deed applies to,
tors. personal represen{atives.
contra;ct‘:secured hereby,
masculine gender includes the

successors and

feminine and the neuter,

= Rt AN & chit

inures to the benefit of and 'bindsall parties hereto.
assigns. The term beneficiary shall mean the holder and owner. including pledgee,
whether or not named as a beneliciary herein. In
and the singular number irichides ‘the plural.

themragre

execu-
of the
construing this deed. and whenever the context so requires, the - -

their heirs, legatees, devisees, administrators,

‘ IN WITNESS WHEREOF, said. grahtor has hereunto-set his hand the day and year first above written.

“You lave the option to YVoid your contract or agreem

to the Rules and Regulations of the Office of Interstate :Land Sales Registration,

ent by Tiotice to the seller if you did 70t receive a Property Report prepared pursual‘lnt

U.S. Department of Housing and Urban Development. in

advance of, or at:the time of your signing the contract or agreement. If you received the Property Report less than 48 hours priof to signing

the contract or agreement
day following the consummation of the tr:
New Year's Day, Washington's Birthday, Memorial Day.

Christmas. 2 =

you have the right to revoke the contract or agreement by, notice to the seller until midnight of the third business
ansaction. A business-day is any calendar day except Sunday. and the following business hohidays:
lndcpendcncc Day, Labor-Day.

Columbus Day. Veteran's Day. Thanksgiving and

* |MPORTANT NOTICE: Delete, by lining . out, whichever warranty -{a) -or (b] is
not - applicable; if warranty [a) is applizable and the - beneficiary is @ creditor

or ‘such. word is defined in the Truth-in-Lending ~Act and ‘Regulation Z,
Act and’ Regulation™ by making: required

beneficiary  MUST comply with the
disclosures.

{1 the signer. of the above it © corporotion,
use the form of atknowledgment oppotite.}

.acknoy‘vle‘dged: the Ib(egbmg instr

heEA odul/ N
(&7

blic for.

expires:.

/

o,
2
YRy
\,}’My commission

rEICI o SO TN

1 . compliance with - the  Act not required, disregard

.._vqu‘nta}y act :aﬁd;aeed; .

the

this notice,

{ORS - 93,490}

STATE OF

Personally _appeared. . ......- i and
AL _who, being duly sworn,
say that the former is the

eac'h' lo; hlmsell ‘i:’;;;no{o_ne for theother, Jic
el -7 president and “that the latter is the
secretary  Of il
: ,a corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and -that - said-instrument was sigried and sealed in be-
,hali_oi said corporation,by« authority of its board of directors; and each of
them acknowledgded said- instrument. to’ be .its voluntary ~act ' and deed.
Before me: 70 - - -

‘ (OFFICIAL

SEAL)

" My commission expires: . -

o ”REQUEST F6R~FULL RECONVEYANCE

. To be used only when obligations hove been poid. =

The undersigngzd is the legél owlneyr 'arnd holdef al;alrl indebtedness: sécure& b; the. foregoing trust deed, All sums secured by said

trust deed have been tully. paid and _ satisfied.

said trust. deed or. pursuant to_statute, ‘to caticel “all eviderices, of lindebtedness secured. by said trust deed
herewith together with said-trust dged) and to reconvey, _w;'fﬁpixt warranty, to
nveyance and documents. to..

estate r:m:w ‘held by you under the ‘same.’Mail re

DATED:.

“" Do nat loss or'destroy this Trust-Doad OR.THE NOTE whlch It secu

You hereby. are.directed, on payment to you of any.sums owing to you under the terms of

(which are delivered to you

the parties designated by the terms of said trust deed the

. Beneficiary

. Both- must be ‘delivered. 1o the trustee for concellation before reconveyonce will be. made.

“TRUST DEED

Granfor |

: Benoficinry.

T AFTER RECORDING RETURNTO ™7 7,

.

Wells Fargo Realty Services Ine.
Pasadena, CA 9110} -
IGAREN STARK

~ STATE OF OREGON.

 '> County of 'Klarcat'h i

I “certify. that the within instru-
ment. was received for record on the

“26thday of .. J¥L¥ ., 1972
“at.-10:33 o’clock AM., and recorded
in book . 119...  on page 17738
- or.as file/reel number 71281
- :Record of Mortgages of said County.’ )
- Witness - my hand ~and seal of
County affixed. : :

“ §PACE RESERVED B
cohpeRTL
- RECORDER'S USE ..

s D HAIne e

nty GLerk il TitIE

7 ;
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To.ob Sersices




