. THIS TRUST DEED, made this___ 16 4y, . Moy L 19 _T9__ . benween
Roger D B abcock 'snd laurens J, Babeoek “ag h ushand and wita . . as Granror,
.. ..TRANSAMERICA  TITLE INSURANCE; COMPANY;, a-CALIFORNIA CORPORATION as-Trustee; and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION,; TRUSTEE as Beneficiary. . - S . TR
N L T i i WITNESSETH: [ ) : ;
s - Grantor ifrévocdbly grants, -bargains, sells and- conveyvs ro° trustee in' trust, \ith power of sale, the property in KLAMATH
- COUNTY, OREGON, described as:* - = ooos =i ’ IR S o i

Lot_9 _ in Block _L of Tract 1184-Oregon Shores-Unit 2-1st Additibn as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

/ 10

together with all and the tenements, her nis and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and projits thereof and all fixtures now or hereafter attcched to or used in conncction with said real estate. K

FOR THE PURPOSE OF SECURING PERFO, MANCE of cach agreement of grantor hercin contained and payment of the sum of Seven thous and
ons huﬂ'dred ten and. no/100 - -Dollars, with interesy thereon according 1o the terms of a pr'ami'ssor_v rore of even dare ixerewillx, payable 1o A

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner /ifn'd, t0 be due and pa)‘ablé%h“_ o 1-’§ RN

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installinciy af said note becomes diee and pavable. in the evenr
the within described property, or any part thereof, or any interest. therein 'is sold, agreed to. be sold, conveyed, assigned or alienated by the grantor seithour Jirst having
obtained the written consenr or approval of the- beneficiary, then, at the beneficiary's option, all obligarions secured by this instrument, irrespective of tre maruriey’ dates
expressed therein, or herein, shall becane immediately due and. payable... . Lo - .

The above described real property is not currently used-for agricultural, timber or grazing purposes
- To protect the security of this trust deed, grantor agrees: . ; . . I . i

1. To protect. preserve and maintain said progerty in good condition and repair;. restriction thereon; (c): join in any subordination or other agreemens affecting ihis
nor 1o remove or demolish any building or improvement thereon: not 1o commtic or deed or the lien or charge thereof: (d) reconvey, swithout warrarity, all or'any hart of
periit any waste of said property. . - the property. The Rrantee in any reconvevance may be described as the “person or
To or restore p Py and in good and workmanlike manner any persons legally entitled thereto, ™ and she recitals therein of an ) miaiiers or facts shall

P
ling or improvemenr which may be constructed, damuaged or destroyed thercon; be conclusive proof of the truthfulness thereof. Trustee's Jeesfor any of the services '
when due all costs incurred therefor. mentioned in this paragraph shall be not less than 85, o .

To comply with all laws, ordinarces, requlations, covenants, ‘conditions, and 10.. Upon any defaulr by grantor hereunder, beneficiary may at any time with
restrictions affecting said properiy, if the beneficiary so requests, 1o join in executing due notice, either in person, by agent or by a receiver 1o be appointed by a cowrt, and
Such financing statements pursuani (o the Uniform Conmmercist Coude as the benefici without regard 1o the adequu'cy of any security for the indebtedness Iu'-rclr_v secured,
ary may require’and 1o pay for Jiling same in the proper public office or offices, as enter upon and take possession of said properiy or any part thereof. in its Gwn name
well as the cost of all lien searches made by filing officers or searching agencics as sue. or otherwise collect the renis, issues and profirs, including those past due and
tay be deemed desirable by the beneficiary., Tl ST “ unpaid,’. and apply the ‘same, less costs and ‘expenses-of operation and- collection,

. To provide and continuously maintain ‘insurance on: the buildings now or including- reasongple artorney's fees: subject to paragraph 7 hereof upon any
Nereafter érected on the said premises against loss or damage by fire and such other indebredness secured hereby, in such order as bencﬁcia'l'.lﬂa)' dertermine. -
hazards as the beneficiary may from time 1o rime require in an amount nor less than -

Ky . written in companies acceptable 1o rthe 11
. beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered -
to’ the beneficiary as soon as insured; if the grantor shall Jail for any reason- to
procure any such insurance and to deliver said policies ta the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or_hereafrer
placed on said buildings, the beneficiary May procure tite same at grantor’s expense.

e amoun Hlected under an tre or other insurance policy may pe g, licd by - - Pyl -
Ze/le;icign' L;gne:n;fli:xd’:lbted'g:{:ecurcd hereby and iu,:-uch)ordé‘r as bgr‘l’cficiarjv in his perfqnna.nge of any agrecment hereunder, the bw,wj:uar.r.mu{' declare all .mnfs
may determine, or at i tire amount so collected, Secured hereby immediately due and. payable. In such an event sl if the shove
part thereof. may be reteased to grantor, i de:cnbedkrgal propersy is currently used fnr_ dagriculfural, imber or grazing purposes,
Waive any o fault or notice o f defatlt Hereunder or the beneficiary may proceed 1o foreclose this trust deed in equ d5 & morigage in
10 such riotice. the manner provided by law for mortgage foreclosures. Hosever, if said real property.

S... T keep scid- prémises free Sfrom -construction liens and 1o pay all raxes, . - S.n01 d’“d‘:"_""’”[-.v used.. the beneficia pn;cer:rl’!yfar ed‘;ur:' d’!}"‘:
assessments and other charges that may be levied or assessed upon or against said ZI"“ eed in Eq“"l'-‘ asa mort, % ” f"' ose this "Imltl ced by
property, before any part of such taxes, assessments and other charges become pasr vertiseiment an Te. a : Gridhe trustee shall exccure
b i i i iary: orded his writieri notice of default and his election to sell the said

ue or delinquent and prompitly deliver receipts therefur 10 beneficiary: should the d ibed ! ! isfv ih blicati d i < hrore g
grantor fail 1o make payment of any taxes, 15, i tce p iums, liens or escnibed real properiy”to satisfy the o igations secured hercby, w iereupon the
b : . . 1 frustee shall fix the time and Place of sale, give notice thereof as then required by
other charges payable” by grantor, either by direct payment or by providing faw. and pr d 10 foreel, this trust decd in the manner proyey d in ORS)80. 790
beneficiary with funds with ‘which 10 make such payment, beneficiary may, ar its ’” ‘jﬁu’;qu occed 10 foreclose this trust deed in the manncr provide m /80,
option, make payment thercof, and the amount so paid, with interest at the rate set o 13" °Sh Id the ben
Jorth in .the note secured hereby, fogether with -the obligations - described in - . re ber
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
ihe covenants hereof and Jor such payments, with interest as aforesaid, the propery

inbefore described, as well as the grantor, shall be bound 10 the same extent thar

are bound for the payment of the obligation herein described, and all such

payments shall be immediately due and payable without notice, and the nonpayment

thereof shall, ar the option of the beneficiary, render all sums secured by this frust
deed immediately due and payable and constitute ¢ breach of this trusr du'd.,’ .

. 6._To pay all costs, fees and expenses of this trust including. mq cost of. title
.::.ar;:dr'hﬁo‘;;ﬂ; :;".;:'L‘ other costs and cxpenses of the trustee incurred in parcel or in Separate parcels and shall sell the parcel or parcels at auction 10 the

- - T FoL B highest bidder for cash, payable at the time of sale. Trustee, shall deliver to the

7. To appear in and defend anyaction or proceeding purporting to affect the purchaser its deed in form.as required by law conveying the property so sold, bur
Security rights or - powers of. benejiciary or trusiee; and in'any suir, action ‘or without any covenant or warraily, express or implied. The recitals in the deed of any
proceeding in which tie beneficiary or irustee ey appear, including any suit for the maiiers of fact shall:be ‘conclusive proof of the truthfidness thercof. 4 ny person,
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and excluding the trustee, but including the grantor aind heneficiary, may purchizse af the
the beneficiary’s or trustee’s arrorney’s. fees: provided, however, in_case the suit is sale. B - .
between the grantor and she beneficiary or the trustee then the prevailing party shall 135, When trusice sells pursuont” 1o, the powers provided herein, trustee shall
be entitled 1o the arorney’s fees herein: described; the amount of artorney’s fees apply. the proceeds of sale ‘1o payment of (1) the expenses of sate, incliding - the'
mentioned in this paragrapl 7 in all casés shall be ficed by the. trial court or bythe . compensation of ihe frusice and a reasonable churge by trustee’s attorney, (2) 1o the
appellate court if an appeat is taken, obligation secured by the trusr deed, (3) 1 all persons having recorded liens

7 . B subsequent to the . interest of the trustee in the trust deed as their interests may
Iris "“”“a”—" agreed that: . B : appcaqr in the order of their p{iun'ly and. (4} the surplus,”if any, o the grantor or 1o

& In the event thar any portion or all of said property shall be taken under the RIS Suceessar in intorest entitiod ser Sl Surplus.
riehe of envinent o in or tion, heneficiary shall have the richs, i i so 10, For any reason permitsed by low benteficiary iy from nose 6o tinge appomt
elecis, 0 require that all or any portion of the momics payable ax compensigion Sor L SUCECSIO 8 S CESSOrS B Qe tritstee A REPCIR OF 100 ity staivesserr triistee
Such saking, wileh ure I excess of the-amouns required (o pay all reasunable coses, appeinted hereumder, Upon suck appointment, aml withionr comveyacs o the
cvpenses and: attorney's fees necessarily: paid. or meurred DY RAINIOT i SUCH - Quecossor trustee, the fagie Sl be vested with all title, powers gnd duties conferred
proceedings, shall be paid io beneficiary and-applied by it first upon any reasonable - “upon any trustee. herein named or appointed hereunder. Eacht sugh appointment anid
€osis and . expenses and -atturney's fees, both in the'. trial and appelate courts, Substitution shall be made’ by wristen instrument exccuted by beneficiary, containing
necessarily pald or incurred by b, ficiary in - such_pre ings, and the bal __reference 1o this trust deed and-its place of record, which, witen recorded i the
applied .upon - the .indebtedness secured hiereby; and’ grantor agrees, ‘ar its own officc . of ihe County Clerk “or Recorder o the county or counties in whichi th
€XPENIC, 10 take such actions and exceute Such instriments as shall be necessary in- - properey is situared, shall be conclusive proof of proper appointmicnt of the suc
obtaining such compensation, promptly upon beneficiary’s request. trustce, P -

9. At any rime and Srom time 1o time upon written request of -beneficiary, B 17. Trustce accepts this trust when this deed, diddv execitted and arkuowledyed
payment of s fees and-presentution of this deed and the note Jor endorsement. (in is made -a public record ‘as provided by faw, Trustee. is noy srbligared 1o notigy anye
case uf full reconveyance,. for cancellation), without affecting the liabtlity of any party. hereto of pending sale” under any ather deed of trust or of SIS dction o
person for the payment of the indebtedness, trustee may fu) consent (o the naking proceeding in Which xranior, beneficiary or trustee shatl be a parey unless such action
of any map or plar of said property; (b) join in Xranting any eusement or creating any or proceeding is brought b Y frustee, i

The etitering upon and taking possession of said LProperiyv, the collection of
Such rents, issues and profits, or the proceeds of Jfire and other insurance pulicies ur
compensation or awards for anp taking or damage of the property, and the
applicavsea or release thereof as aforesaid, shuall not cure or waive any defoult or
notice of defauls hereunder or invalidate any act done pursuani 1o such notice.

Upon defauts by grantor in payment of any indebtedness secured hereby or

eficiary elect to. foreclose by advertisement and sale then
after default ar any time privr 1o five days hefore the date sec by the rrustee for the
frustee's sale, the grantor or othe, person so privileyed by ORS S6 760, may pay 1o
the beneficiary or his SUCCESSOrs in inferest, respectivel ¥ the entire amount then due,
under the terms of the trust deed and the obligation sccured thereh 3 fineluding costes
and expenses actually incurred in euforeing the terms of the obligation and trustee s
and atiorney’s fees not exceeding S50 each) other than such
as would not then be due had ne default occur) Vv cure the defaulds, in
which event oll foreclosure proceedings shall be dismissed b ¥ the trustee.

14 Otherwise, 'the sale shall be held un the date and ar the time and place
i d “in. the notice of sale.- The trustee may sell said properiy either in one

simple of said described real property and has a valid, unencumbered titled thereto - . - ; po

The grantor. covenants ‘and agrees. to and with. the beneficiary aid those claiming under him, that he'is lawjully seized in fee

NOTE: -The Trust Deed Act provides that the trustee hereunder must be cither an artorney, -who 'is an ‘active member of the Oregon State Bar, a’bank, trust company
or savings and loan asseciation authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized 10 insure title fo real
property of this state, its subsidiaries, affiliates, agents or branches, or the Unifed States or any agency. thercof. N
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| REQUEST. FOR FULL RECONVEYANCE . °
To he used only when obligations hove been p}ﬁd.‘ :
:, Trustee
The unders}'gned is the Iegalryéwne} and; hol;ie( of all in?ebteﬁness'secured
trust. deed. have beeri tully: paid and’ satisfed, You hereby are directed, on paymerit 't you o
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STATE OF OREGON

Couhty ‘of . .Klamath .
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: for- record on' the
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-19:33 o’clock AM, and recorded

“book I on page 17730 .
ro 71233
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Witness' my- hand " and seal of




