" TRUST DEED

NSAMERICA TITLE INSURAR

TRA ANTE
-»a CALIFORNIA CORPO

SERVICES, INC

K CO

RATION, TRUSTEE

Grantor irrevocably. granis, bargains, sells and cony

" COUNTY, OREGON, described as: -

Lot ‘.__%h‘vin Block _%L of T !
1978 in Volume 21, Page 29 of Maps in the office o

together sith-all and singular the fenements, hereditaments and appurtena
rents, issucs and profits thereof and alf Sixtures now or hereafter attached 10 or used in

FOR I:TVI’URI’USE oF SECURING PERFORMANCE of eaclt agrecment of grant

— - Dollars, with futere

Lrantor, the final paymens of principat and interest

by this instrim,

. OF any parrthereof, or arny

approval of thc-bcncﬁciary,

or.herein, shall become immadiamly due an

The above described real property is not currently used
: To protect the security of this trust deed, &ranto
To protect, preserve and maintain said property in goo,
nor 1o remove or d lish any buildi; g or imp, ent -t
permit any waste of said property.

"2 To-complefe gr restore prompuly and in good and workmanlike manner any
building or improvement which may be consrructed, dantaged or destroyed thereon,
and pay when dye all costs incurred therefor.

A O zomply with all laws, i) LAY lations,
restrictions affecting said property; if the beneficiary so re

ich fi i D ant to the Unif 4
ary may require and ro pay for filing same in the proper p
well as the cost of all lien searches made by filing office
may be deemed desiraple by the beneficiary, -

<. To provide and conti sty inntain
ltereafter erected on e said p.
hazards as the beneﬁciar_v, may

beneficiary or order and made by
enris the dare, stare
interest therein is sold,
then, at-the beneficiary
d payable. :

for agricultural; tim
r agrees: .

d condition and repair;
0N N0L 10 commit or

FA

covenants, ‘co,

quesits, to join in
cial Code as th,
ublic office or

s, and
execuring
e benefici.
offices, as

iCe on the b 25 How or
remises against loss or damage by fire and such other
from time 1o time require in an amount not less than
— . Written in companies acceprable 1o the
SS payable to the latrer: all policies of insurance Shuall be delivered
as sS0on as. insured; i the grantor shall Jait for any reason- 1o
pProcure any suclt insurance and (o deliver said policies to:the beueﬁciary;at leasr
Jifteen: days prior 1o the expirarion of any policy of insurance now or hereafter
Pplaced on suiyg buildings, the beneficiary may Procure the sante ar grantor's expense,
The amount . collected under uny’ fire or ofher insurance policy may be applie
beneficiary upon any. indebredness sccured Nereby and. in' sucly order as ben,

may determine, or ar option ouf beneficiary
part thereof; may be released ro grantar, Such
waive any default or notice of default hereun.

fo such norice. :

. To keep -said premtises free from construction: liens. and 10 pay ali; tuxes,
assessments and other charges tiar may be levied or assessed Upon or against said
properey before any part of such raxes, assessments and pther charges become past
due or delinquent and prompily deliver receipts therefor 1o beneficiary; should the
granitor fail 1o make payment of any taxes, assessaments, insurance premiums, liens or
other charges. pa yable by “wrantor, either. by direet payment' or by providing
beneficiary with Junds with ‘which 1o make such payment, beneficiary may, ar ity
option, .make pa yment thereof, and the amount so paid, with intérest ar the rare ser
Jorth in the noge Secured hercby, together. with the abligutions described in

fthis trusr deed shall be-added to ang become a pary of the debr
eed, without waiver of any rights arising from breacit of any

the covenants hereof and for such payments, with interest us aforesaid, the properey
hereinbefore described, as well as the grantor, 10 the same extent thar
they are bound Jor the payment of the. obligution herein described, ang all such
e immediately due and nayable wirthour notice, and the nonpaymenrs
it i render all sums secured by this trusr

te @ breach of ‘this trust deed, '

beneficiary with lo
10 the beneficiary

d

MPANY . a CALIFORNIA'CO
wmw;ssrzrh'_: ) )
CYSLO trustee’in trust, with nower

ct 1184-Oregon Shores-Unit 2
t the County

nces and all other rights thercunto befon

oSt thereon according 1o the terms of a promissory i

hereof, if not sooner paid,

d above, on whicki ihe
agreed 1o be sold, conveyed, assigned or alienar
's option, all obligation.

ber or grazing pUrpose§

rs or searching agencies as

. benween

. as Grantor,

RPORATlOas Trustee, and WELLS FARGO REALTY

as Beneficiary.

uf salel the properpy in KLAMATH

- 1st Addition as shown on the map filed on November §,

Record‘er of said County

KT OF it anywise now o hereafter appertaining, and the

connection with said real estate. X
of the sum of WA~y 4 L 2400/, W

or herein contained and payment
ole of even dute here

sith, payable to

.19

(v be due and pﬁyable une

! insraltment Of said note becomes due and payable. In the event
i ed by the grantor withour firsr having

ent, irrespective of the maturity dates

fina

5 secured by rhis instrum

{c) join in any subordination or orher agreement affecring this
decd or the lien or charge thereof; (d} TeCOnYey, withours warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,” ar f the recitals therein of any matters or Jacts shall
be conclusive proof of the truthfiel icss thereof. Trustee s Jees for any of the services
mentioned in this paragraph shall be not less than 335 .
Upon an Y default by grantor hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver 1o pe appointed by a court, and
without regard to the adequacy of any security for'the indebtredness hereby

enter upon and take possession of said property v narme
Sue or otherwise collecr the rents, issues and P including those past due and
unpaid, and. apply’‘the same; less €osts and expenses of operation and collection,
including reasonable: attarney’s Jees subject to paragraph ' 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary mq ) determine.

restriction thereon:

'€ upon and.taking possession Of said Properiy, the colledtion o7

NS, issues and Profits, or the procecds of Jire and ofher nsurance policies o

compensarion. ‘vr ‘awards for any taking “or damage of “the property, end rhe

application or release resdid, shall not cure or waive any defoult or
J rsuant (o such notice.

any indebredness Secured hereby: or

may declare all sumns

enr and i the above

€F Or grazing purposes,

red in equi a5 & morigage in

may proceed to fore
. However, if suid reat property

vided by law Jor morigage foreclosure.
is.not so currently used, the bencficiary ar his election may proceed 1o foreclose this
trust deed in equi ¥ as a morigage or direet tie frusice 10 foreclose this trust deed by
advertisemens and sale. In the latter event the beneficiary or the rustee shall execute
and cause 10 be recorded his written notice of defarlt'and nis clection to sell the said
described  real Property 10 sarisfy the obligations secured Nereby, whereupon' the
trusiee shall fix the time and place of sale, yive notice thereof as then required by
law, and proceed to foreclose this. trusy decd in the manner provided in ORS|S6. 740
10 86,795, . :

13, Should the heneficiary elect to Jorcclose by advertisement and sale then
after default ar any time prior t; Sive dayy before the date ser by the trustee Jor the
trustee’s sale, the grantor or other person so priviteged by ORS 86,764, may pay io
the bcnrﬁdar_v or his successors in interest, respect, elV, the entire amaounst then due,
inder - the terms of the trust deed and the obligation seciired thereby fincluding costs
and cxpenses actually incurred in enforcing the terms. Of the obligation end rrustee’s
and attortey’s fees not exceeding $50 each) otier han such portion of the principal
as would not then be due had ne defau, L and thereby cure the default, in
which evenr ait Joreclosure proceedings shall be dismissed by the trustee,

Orherwise, the saic shall be held on the e time and place
in'the notice of sale. ‘The trustee miay

the beneficiary
the manner pro

Jees and expenses of. this truse including the. cost of title
search as well as the other costs and expenses of the rrustee i ed in ion
with this obligation. . .
7. To appear in and ‘defend any ‘acr
security rights or powers of beneficiar;
proceeding in which the beneficiory or trisstee may
Joreclosure of this deed, to pay
the beneficiary's or trusice’s at

ion or proceeding purporting to affect the

or rrustee: and in any suit, action or

appedr. including any suit for the

including evidence of title and

s fees provided, however, in case the Suit is

hetween the grunior and the:beneficiary or the frastec then the prevailing parry shall

be entitled o the arorney’s fees heréin described; the amount of uttorne Sees

mentioned 'in this paragraph 7 in all cgses shall be fixed by the trial coure or by the
appeliste cours if un appeal is taken, -

1t is mutnally agreed thag-

S dn the event. that any: portion or all of said properiy shall he taken under the
right of eminent doniain or condemnation, benceficiary shatl have the right, if it so
elects, 1o require that all.or dHY porsion of the monies pa yable as compensation for
such taking. shich are in’ excess of the amouns required 1o pay alt ressonable costs,
expenses and artorney’s fees necessarily paid - ar incurfed: by grantor in such
proceedings, shall be puaid to Iwnc[iciar_v and applied by e Jirst upon any reasorable
€osts” qnd expenses and Leorney’s . foos,: both in -the sl and appelise Courts,
necessarily paid or incurred by bedeficiury i sueh frrocecdings, amt the tatance
Qpplicd  upon the indebitcdness secured HMerehy:: and STAIOP aerees, ur 1. v
expense, 1o -fake such actions und exXeeute such insteimenss gy shall be NECessary in
ohtaining such compensarion, sromptly wupon beneficiar 34'S requess,

D AL any tune andg Jrom_time 1o time upan written
payment of its fres and presentation of this deed and. the no,
cuse of fuli reconveyance. for cancellation), withour affecting “the labitity of any
persort for the payment of the indebiedness, trustee may' (u} consent to the making
of any muap or plat of said property; (b} join in Rranting any casement or creating any

The grantor covenanis. and agrees 1o and with the beneficiar
& @y £

simple of said describect.reat 2ro

perty.and has a valid, unencumbered title

date and at 1,

sell said Propersy either in one
parcel or in separate parcels and . shall ‘sell the rarcel-or. parcels ar auction 1o the
highest bidder Jor. cash, payable. at. the : time of sale. Trustee shall deliver to the
purchaser its deed in Jorm as required By law cony, ving the praperiy so o sold, bup~
Without any covengng OF Warranty, expressor implied. The recituls in the deed of any

f fact shall be conclusive proof of the trithfidngsy thercof, Any person,

excluding the frusree, but including the Lrantor and hencficiary, Ay purcliase at the
sule,
15, Wihen trustee ‘sells
apply .the proceeds of sale

pursuany 1o the powers Provided herein, trusree shall
X 1o payment of (1) thy expenses of sale, including the
compeasation of the. irustee and a reasonable charge by teuseees arrorney, (24 to the
obligation  secured by the  trust deed, 13} to all persons having recorded. liens
subscquent to-the iriterest of the trustec in the trusr deed as their interests may
appear in the order of their priority and {4} the surplus, i any, 10 the grantor or 1o
NS successor in interest enti tled 10 such surplus.
For any reason permitted by law bencficiary: may
HCCCSSOTS 10 any “trustee namiod he
nder, Such appoiniment,
SUCCESSIr trustee, the laarer Shall he'vested wirl: 23
HpOR 21y frustee herein . g, OF SR00MTAS heeen
Dsubstinetion shall Leterade dy writeen
PLOITHCE 8 IhiEs. trust Jeed srnd tex ple
office of e Comngy - Clerk Reconder Of the county
property issitated, shall pe conelesive proof Of proper upy
trustee, -

17. Trustee ACCEPLS THIS trust wiy
is made g public record as provided by law.
party hereto of pending sale: under any
proceeding in which Srantor, beneficiary or trusree
or proceeding is brougis by frustee s i T

Jrom time ro time appaint

rein ar po ANV SUCCESSOr trustoe

and ithout coney

Wile, pos,

rder, 2

i’ ¥ By v, x’”"f.“”l’l,&'

Howhen peconded i the

OF COuRties o which pine

BN of the suceessor

en shis decd, exvecured and ackno wledged

i 10 norify any

f any action or
8§ such action

v and:those cluiming seized in fee

under-him, thas he is Lty
d thereto RS

NOTE:
association authori

or savings and loan i uth X
,-its subsidiaries, sffitiates,

“ tiproperty of this.state, agents or branches,

ws of Oregon
or the United

a bank
ed 1o in

. trust company

r.of the Oregon’ Stare Bar,
sure title 10 real

or the United States, o title insuronce tompany authoriz

Srates or any agency thereof,
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| STATE OF CALIFORNIA,
.; COUNTY OF_

* hame thereto as

St

The grantor warrants that the pro, eds o
(a)* p imarily for drantor’ .

This deed applies ‘to, inures to the benefir o
tors, personal fepresentatives,
‘contract secured hereby,
masculine gender include

to the Rules and Regulations of the Office of Interstate Land Sales Registration;
advance of, or at:the time of your signing the contract or agreement. If You receive

the contract or agreement you have the right to revoke the contract or agreeme;

day following the consummation of the transaction. A business day is any calendar day
New. Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor b.

Christmas.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
is ‘applicable and the beneﬁ:iary is o crec
-in-lending ' Act and Regulation Z,
the  Act

{tf the signer of the obove is & corporation,
use. the form of ocknowledgment opposite.}
fORS - 23 200}

} . ss;'

ed. ) :
O oz ( & ﬁ®4hiﬁ\ before me;

- the undersigned, a Notary Public i and for said County and State,

bersona]]y appeared EXr ¥y ’ C i~ ;

me’ name ‘is subseribed to “the

5s sthereto, who being by me duly
mL.lfur‘,_ resides at__ . =

. e iﬁi~@“ — " that

'\i)_i_was present and saw_F ¢ ‘?&*MKE&L_[L':_

— —
to  be' the person dcscribgdv
to the within and annexed

f rihed_éis;

—

personally. ‘known - to. H
"in; and . whose mame ‘is ‘subseribed
ihstrliment; execute the Same; and that. affiant sy},
; Witness 1o said eyepr tion,

“Signatur

this trust deed are:
Notrce below);

4 ollmrqhan&dtim%

, administrarors, execy-

ption ‘to void Your contract or agreement by norice 1o the seller if you; did 116 receive a Prbbe(fy'kc;art prepared purs‘uanl
u.s. Department u“lousing and Urban Development, in
d-the Proper

Report less than 48 hours prior to signing
midnight of the third business
3 foﬂowing business holidays:

cteran’s Day, Thanksgivingnn

Y
| 5

SAFECO

0

'FOR NOTARY SEAL OR STAMP

Do not lose or destroy this Teysf Deed. OR. THE NOTE ;Nhkh i} IVO(UI'.I‘.

| "_TRUST DEED o

SPAGE AESERVED

FOR : .
i RECOHDEB'S USE:

R Beneficiary
e T R R Y SBrvices In
572 E. Green Street :
Pasatena, CA 91101
o ’mRENTS‘rAR'K'
Trust Services.

ered to you
terms of saiq trust deed the

STATE OF OREGON

County of Lo Klamath o
I certify that the Within instry.
ment was  receiped for’ record on the
-1 of ...July 19:72
Benitaind o’clock }? M., and recorded
in' book - M7o on‘page 17742
or-as file/reel number. . 71285
Record of Mortgages ‘of said County.,
" Witness “my “hand: and’ seq) of
County affixed,’ . T

...County Clerp -

L dlj
By Mt ThA N




