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o R e

TRANSAMERICA' TITLE INSURANCE COMPANY; a CALIFORNIA CORPOZATIO,
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE s Beneficiarg. - /4
S S et WITNESSETH: 1

: i+ Grantor.irrevocably grants, bargains; sells and conveys. 1o rrz(sicq in_trust, with power of sale, the property-in KLAMATH

—

man . as Grantar,
as Trustee, and WELLS FARGO REALTY

COUNTY, OREGON, described as:

Ist Addition as shown on the map filed on November 8,

Lot —jL vinjBloc,k ﬁ of_Trzict 11 Bazdyegqﬁ 'Shox_'es’-Uﬁ‘i'IVZ !

'-1978 in Volume 21, Page 29 of Maps.in the office of the County:Recorder.of said County.

/. S

lage[ﬁer with all and singular th ts, hig

e s and appurtenances ‘and all other rights thereunto belonging or in anywise "”W apperiaining, and the }
rents, issugs and profits thereof and all fixtire, g

or fiereafter attached 1o or used in connection with said real estate. . .
RFORMGNCE gl agreements of grantor herein contained and payment of the sum of 4

Dollars. with interest thereon according to the terms of a promissory note of even date hérev.rith,'\payable 1o

beneficiary or order and made by grantor, the final payment o]xincipal and interest [mreaf: if not sooner p‘nid; 10 be due and payablg{ une - 197V

" The date of maturity of the debt securéd by this instrument is the date, stated ubove; on which the final installment of said note becomes due and payable. In the evens
the ‘within described property, or any part thereof, or any interest therein is sold, agreed 10 be sold, conveyed, assigned or alicnared by the grantor without first frzving
obtained the written consens or approval . of the beneficiary, “then,” at’ the beneficiary s option,. all obligations secured by this instrument, irrespective of the sigrurity dotes
expressed therein, or herein, shall become intmediately due and payable. 2 B . B :

The above described real property is not currenrtly used for agricultural, timber or grazing puinnscs

rtd <90 protect the security of this trust deed, grantor agrees: - ) B .
oy 1. To protect, preserve and magintain said property in good condition and repair; restriction- thereon; f(e) join in any subordination or other aereement affecting this
not fo remove or i lisht ‘any building or imp 1 _thtereon: not to commit or ’ deed oF the lien or charge thercof: (d} reconvey, withour warranry, all or any parr of-
permiz any waste of said property. . the property. The granfee in'any reconveyance may be described as the “person or
2. { . To complete or restore promptly and in good and ‘workmanlike manncr any persans legally cntitled thereto. ™ and the recitals therein of any matters vr facts shall
build, or improvement whicll may te constructed, damaged or desiroyed thereon, be conclusive proof of the truthfulness thereof.. Trustee's Sees for any of the services

and jmy when due all cosis incurred therefor. . .

To comply with ail laws. ordinances, regulations, covenants, conditions, and

restrictions affecting said property; if the beneficiary so requests. 1o join in exects
h a h

mentioned in this paragraph shall be not less than' $ 5.
- . Upon any defaule by’ grantor hereunder, beneficiary may ar any time with
due notice, cither in person, by agent or by a receiver (0 be appointed by a court, and

such fi 18 Statements p 110 the Unifc cial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and 10 pay for filing samme in the proper public affice or offices, as enter upon and fake possession of said property or any part thereof, in its own ane
= well as the cost of all-lien searches made by filing officers or searching agencies as sue. or otherwise collect the rents, issues and profits, including those pasr dueland
e " may be deemed desirable by-the beneficiary. Ly DT jotl el L unpaid,” and-apply the same, less costs and expenses- of operation and collecition,
et 4. To provide and continuously maint on': tire build, now or including "reasonable ‘attorney's fees. subject to paragraph- 7 hereof upon yny
“hereafter erected on_the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine, L
--i.  hazards as the beneficiary may from time to 1ime require.in an amount nos less than N -
o S . written in.companies acceprable to .the s Th N “and 1aki i T s A et
"> beneficiary with loss payable to the latter; all policies of insurance shall be delivered = * S poie entering upon and taking possession of ‘said properiy. the collection of

10 the: beneficiary as soon as: insured: if the grantor shall fail for any reasonto such rents, issues and profits, or the procceds o{lﬁ"' and other insurance policies or
Y>3 procure any such insurance and 10 deliver said policies to -the bereficiary at least co";’."";;f"""(’)' ‘"’l "““7’;’-‘ for:-any m’\"}g’ 0" ”ﬂ'mﬂﬂf_ of l’“"!’,""Pf”:l-d ﬂ"d’ the
. [fifteen days prior to the expiration of any policy of insurance now or hereafter < 8PPlication or release. thercof as aforesaid, shall not cure or-waive any default or

R placed on said buildings, the benicficiary may procure the same at grantor’s expense, =~ ~'otice Of‘;!"f"“"l' l‘"f”"d'" or invalidate any act done pursuant to such ""“I“" .
The amount collected under any’ fire ‘or other insurance policy may be applicd by o 12 Upon default by grantor in payment of any indebiedness secured herehy or
beneficiary upon any .indebtedness secured hereby and in sucl order as beneficiary in his performance of any agreement hereunder, ihe beneficiary may declare ol sumns

p p gy ", p iy , securcd Jtereby immediately due_and payable. In such an event and if the above
may determine, ‘or ar option of beneficiary the entire amount so collected, or any’ “described. real property is currently ysed for agricultural, timber or gra<in e
part thereof, may be released 1o granior. Such application or release shall not cure or the bemeficiar f’"‘f Y it T 'o)r,cclas mi_‘gml:’ deed 1 r.Or grazi }Z’fl‘ rpos :"
waive any defaulr or notice of defuuls hereunder or invalidate any act done pursuant © ictary may p. ¢ J < cecd in equiry, as g morigage i

1o such notice. the manner provided by law for morigage foreclosurcs. However, if said real property -
v M : o : ; . i lie benefictary at his election may proceed to joreclose this
i .5." To. keep: said: premiises free from construction liens andto pay all. taxes, i3 110t so.currently used,. 1 f 3 ,
assessmrents an?i otlxerpclmrges ‘,f;m, ;’,‘,ay be levied or assessed upon or zguin:r said frust deed in'equity as a morigage or direct the trustee to foreclose this trust deed by

property before any part of such taxes, assessments and- other charges b past adver 1 and sale. In the latter event the beneficiary or the trustee shall execute
Aropo! 'delinquenr and prompuly deliver receipts therefor to beneficiary; should. the and cause to be recorded his writlen notice L_')fdf’j’ﬂllll and his election 1o sell the said
grantor fail 10 make payment of any taxes, asscssnienis, insurance premiumns, liens or described real property to satisfy the obligations secured hereby, whereupon the

other charges payable by grantor, either by- direct. payment or by providing rm._rln' shall fix the time and place of sale, give notice thereof as then required by
beneﬁuiary“wiuf f{mu: “afth ‘wich 0 make: Sheh payment, beneficiary m’.’xy. at its f:,“éﬁ‘";g proceed to foreclose this trust decd in the manner provided in ORS[S86.740
option, make payntent thercof. and the amount so paid, with interest of the rate set £ g : .
[Lfrtt‘h "in,the pn‘z‘:uf ;:cm‘.'d flxen:by, together witﬁ the obligations described in 13, 'Shuuld the beneficiary elect 10 '[orcclo_\-’c by advertisement and sale then
paragraphs 6 and 7 of this trust deed shall be added (o and become a part of the debt .- fier. default "1’0"}’ fime prior ,’” five doys before the darte set by rhcﬁm:m’e’/or The
secured by this trust deed, without waiver of any rights arising from breach of any of ’;’"’" 3 sale, the granior or other person so privileged by ORS §6.760, may pay 1o
the coveriants hereof and for such payments, . with interest as aforesaid. the property the beneficiary or his successors in interest, respectively, the entire anmount ll_xen due,
hereinbefore described, as well as the grantor, shall be bound to_the same extent that under the terms of the trust deed and the obligation sécured thereby (including costs:
they aré bound for the payment of the obligation herein described, and all such nnd«expe/ues,acmnlly incurred in enforcing the terms of the obligation and trusiee’s
payments shall be immediately due and payable without notice, and the nonpaymeny ~ @1d attorney’s fees not exceeding $50 eachj other than such portion of the principal
thereof shall, at the option of the beneficiary, render all sums secured by this trust @5 would.noi tiien be due had no default occurred, and thereby cure the dejault, in
ded immediiety due an payable and oty bedeh of this it e 1 which vt at foreclome proceedig sl bedinised b i vusiee 7
. ; i in i h itle ... i ey 4 5 ! A 2 -
e arik‘a‘l.‘ro\ ‘f:‘,’i‘ a:"thio';',';" e{"if,;;"i,,?ﬁi’;,ifx:‘,f or/l_u’.;' ;';','::x;zflgiz'ﬁzf, f"c:;,t':é.:;éﬁ designated. in"the notice of sale. .The trustee. may . sell said properiy e'rl'ler in.one
with this obligation. i pgrcel or in separate parcels and shall :elll the parcel ar parcels at auction fo the
highest “bidder for cash, ‘payable at the time of sale. Trusiee shall deliver (o the
purchaser its deed in form- as required by law conveying the property’so sold, but
withour any covenant or warranty, express or inplied. The recitals in the deed of amy
matiers of fact shall- be conclusive proof of the trithfulness thereof.. Any person.
excluding ‘the trustee, but including the grantor and beneficiary, may purchase at the

2

. To appear.in and defend any action or proceeding -purporting 1o affect the
- Security rights or poswers of beneficiary or. trustee; and in any suit,-action or
proceeding in which the beneficiary or trustec may appear, including any' sujr for the
Jforeclosure of this deed, 1o pay:all coses und expensces,-including evidence of title and
the ‘beneficiary’s or ‘trustee’s uttorney’s fees provided, however, in cuse the suic is
between . the grantor and the beneficiary or the trustee then the prevailing parey shall
be ‘entitled 1o the attorney’s fees herein described; the amount-of atiorney’s Sfees
mentioned in this paragraph 7 in all cases shall be fixed by the irial court or by the

appellate court if an appeal is taken. H
subscquent to the interest. of the trustec in the trust-decd as rheir interests iy

ftis ""(fllﬂ”_l' agrcerl that: . o appear i the order of their priority and (4) the surplus, if any. to the grantor or o
K In the event that any portion or all of said property shall be taken nnder the his successor in interest entitled 10 such surplus.

rieht of eminent domain or condennation, beneficiary shiall lave the righs, if it so 16, For any reason peamitied by law beneficiary may from time 1o time appoint
clects, o require (thas all or any portion of the maopies payable st empensatin for 8 SUCORSSOP 3P SHCCOSSOIS 1 dny frustee namoed Bercin or to any suecessor prustee

i -

15,7 When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) .the expenses of sale. including the
compensation of the. trustée and a reasonable charge by trustee's attorney, {2) 10 the
obligation . secured. by the . trustdeed, (3) to all persons having recorded . liens

such taking, which are in exeess of the amount requ 10 pay all ressonable toses. appointed bercunden. Upon suckt - appointmens,  and withiou? convevance to rhe
expenses amd artorney’s - fees  nevessarily  paid - or - iearred by grantor 0 sucl’ U siecessor austee, the latter. shall be vested with ol 1ete) powers amd duties conferrnd
proceedings, shall be pakd fo beneficlary and applicd by it first upon any reasonable  upon anty rrustee herein named or appointed hereamder, Edch such appoitmeit and
costs and expenses and “attorney’s: fees, - both Cincthe, trial and appelate courts, substimuion shall be made by written instrument executed by heneficiary, containing
necessarlly ‘paid or incurred by ‘beneficlary in’ such proceedings, amd ‘the balunce reference. to this trust deed and its place of record, swhich, when reciarded in the
applied upon . the indebredness -secured, hereby;  and - grantor cagrees,. at its own- - Uoffice of the County Clerk: or’ Recorder of the county or counties in which the
expense, 1o take such actions and exccute such instrunients as shall be necessary - in’ ‘property is situated, shall be conclusive ,,,.,,,,J[u[,,,n,,‘., appointment of the successor
braining such n -promptly upon beneficiary's requiest. rrustee, o s = B .
9. At any time and frowm time to time upon written request of beneficiary, - 17, Trustee accepts this trust. when this deed, duly: execieted and acknowledged

payment of its fecs amd presentation of 1his deed and the note for endorsentent {in is made o public record as provided by law, Trustee is noi obligated to sotify any
case of full reconveyance, for canceliation),” without affecting "the Nability of any party- beseto ‘of pending sale under dny other deod of trust or of any action or
Cperson for the 'payment of the indebtedness, {rustee may {a) consent (o the making proceeding in which grantor, bencficiary or trustee shall be party wnlesy such action
of any map or plat of seid properiy; (b) join in granting any eascment or creating an ). or proceeding is brought by trustee, . - . B

The: grantor-covenants_and agrees to.and with: the beneficiary and those claiming under him, that he is lawfully scized in fee
'simple of said described real property.and has a valid, unenciimbered titled thereto .~ i RS 2

NOTE: . The Trust Deed Act provides that the trustee hereunder. must be aither an atorney, who is an “active nwipbcv of the Oregon State Bar, a bank, froat company
or savings and loan association authiorized to do business under tha laws of Oragon or the Unitod States, a fitlo Insurance company authatized 1a insure title 1o real B

‘property of this state, Irs subsidiories, affiliates; ngents or. branches, or the United States or any agency thercof.
. ;'a/—bw/}cf/ .




The Srantor Warrarits thae the
a)* Drimarip, for ‘Brantsrts
s all Partieg hereto, their heirs, Iegarees, devisees, adm,
ene iciary shal} Mean-¢pa holder and OWner, inclygj,
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S the Plurg],

ning
idnigh ¢ of the third businpgy
day, and the foll'owing businegg holidays:

ay, Cteran's Day, hanksgiving and

*IMPORTANT‘N 3 , ini !, whicheve, {a) or (b) ;s
not upph'cable; if i i nd : iciary js

OF SUch ' vyopy is - defj in the sth-j 1di t ‘and g fon:. 7. the..
benefi:iary Must ©mply “wip the a Regulu'ion.By Making required
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Use the form of c:lmawled'gmen' ©Pposite. ) i .
g : {ORs 93.4%0;

3 } k'.sse
s héfore me,
said Counpy M Stayg,
Vo
e i iy
N tom, i ibisierijy, to the
within instrumpe o Witness Telo, “wh being by ‘nje duly -
. -Sworn, €posed. and sgig. ~—resides ar .
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“FOR, " : R : fﬂ[origagés of Said County.

‘:néconosrn'.s use o s Vitness my. hand gpg :Seal of
. Cour;ty afﬁxezi RPN E S e

We11§”52?33“52%7§“5 ervices Ing
372 E. Green Streat:. Lo
Pasadena, cp 9110},‘ B

- RAREN STARK

Frust Servipes




