TRUST DEED

THIS TRUST DEED, made this Hottiisy o Mbyf 190D bergen

3 . E RSN L - A
: B8 L ETUOE I TR, NISeeubHTE S SOpmes T KATHER, [ A
“TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARCO RE A LT
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. STAGCS mnh}ﬁ 0n>
T T e e T R s WITNESSETH: = "= T@VOWTS TR Lom ™D

- Grantor ifrévocab@ rgra‘ms, ba;gaifls;:s‘ells aml: conveys-1o trustee n trust, with power of sble, the property in KLAMATH
COUNTY, OREGON, described as;* * 7> 7 2 nime? BTN LR T A

i{ of Tract 1184 VQIjegbn Shkor_,cs-_UAn»il‘Z l}sl\Ad_dilion'asb shown o‘nvlhc map filed on November §;

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.. ... . =

together with all and singular the s, heredii and appuries and all other rights thereunto belonging or in anywise now or hercafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter attached 10°or used in connection with said real estate, 3 : - /
. . FOR THE PURPOSE OF SiC URING PERFORMANCE of each agreement of grantor herein contained and payinent of the sum of ___.
H J N D Qﬂ L £ Dollars, with interest thercon according to the terms of a promissory note of even date herewith, payable to
beneficiary or order and made by grantor, the final pajmlch[ of principal and interest hereof, if not sooner paid, to be due and payable ‘ L ] LY. a8
The date of maturity of the debt secured by this instrument. is the date, stated above, on which the Sinal instaltmient’of sald note becomes duc-and payable. In the event
the within-déscribed property, or any part thereof. or any .interest thereinis sold, agreed to: be sold, conveyed, assigned or alienated by the grantor wishout firse having

obltained. the writien consent or upproval of the beneficiary.: then, at ‘the beneficiary’s option, all. obliyations.secured by this instrument, irrespective of the maturity dates
. expressed therein, or herein, shall become immediately due and payable.., : P :

‘= The above described real property is not currently used for agricultural, timber or'grazing purposes
< . To protect. the security of this trust deed, granfor agrees: . . .7 LB SRS .
o— 1. -To protect, preserve:and maintain said property in good condition and repair;. . restriction thereon: (c) join in any subordination or other agreement affecting this
Zz= nor to remove or demolish any building or imp I thereon; not to commit or. decd or. the lien or charge thereof; (d} reconvey, withous warranty, all or any part of
permit cny waste of said property. ) o the property.. The grantee in any reconveyance may be described as the “person or
—2.. To .complete or restore prompily ‘and in good and workmanlike manner uny persons legally entitled thereto,” and the recitzls therein of any maztters or facts shall
T building or improvement which may be constructed, damaged or destro, yed sirereon, be conclusive proof-of the truthfulness rhereof. Trustee’s fees for any of the services
and joa ) when due all costs incurred therefor. . K UL mentioned in this paragraph shall be not less than §5.

. To comply with all laws, ord regu c 5,:cong and - ... :10. Upon any default by grantor hereunder,  beneficiary may ar any time with
restrictions affecting said property. if the beneficiary so requests, 1o join in executing due notice, either in person, by agent or by a receiver to be appointed by a court, and
such financing statements pursuant 1o the Uniform C’onnnercm{ Code as the benefici-- « : without regard fo the adequacy of any seécurity for the indebiedness hereby secured,

.t 47V may require and to pay for filing sanic in lhg proper public o/ﬁcg or nfﬁc_t:. as cnter upon and 1ake possession of said property or any part thereof, in its own name
well as the cost of all lien searches made by filing officers or_searching agencies as sue or otherwise collect the rents, issues and profirs, including those past due and
‘may be deemed desirable by the beneficiary. PP LT DL LTI unpald) and: apply the same, less costs and expenses of operation and collection,
N <. To provide and con i) on_ the buildings now or including - reasonable " attorney’s. fees .subject to paragraph 7 hereof upon any
hereafter erected on the said premiscs against loss or damage by fire.and such other indebiedness secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from time to tinte require in an amouns not less than S " B
s ' - written. in. companies acceptable to . the : . o T oo
beneficiary with loss payabie. 1o the latter; all poiicies of insurance shall be delivered ,l 1. -The entering upon and taking possession of said proper: Ty, the collection of
to0 the ‘pencficiary as soon. as insured; if the grantor shall fail for any reason. 10 ‘ SUch rents, issues and profits, or the proceeds of fire and other insurance palicies or
procure any such isurance and to deliver said policies ‘to the beneficiary at least compensation " or. -awards for:any taking "" damage -of the properiy. and ihe
fifteen days prior to the éxpiration of any_policy of insurance now or hereafter application” or release. lhercof'a: a_forzsmd. shall not. cure or waive any «_lefault or
placed on said buildings, the beneficiary may procire the same at grantor's expense, "mlll‘g of udefaulll her;uml'ery or ‘”"“,"d""'_"""' act d""f' pursuani 10 sucit "";'f“ .
The amount collected under any fire or other insurance policy. may be applied by iy pon default by grantor in p’n,! '"""u"‘f’f","~‘h”"’f'h"f"’"_"” "’f’ij",’f;‘ f"'l'; ¥ Z’—
beneficiary upon any .indcbiedness secured hereby and in' suchi-ordér as beneficiary . i s perf ce_of any ay { Aereunder, . the heneficiary may declare all sumns
may determine, or at option of beneficiary -the entire amount S0 _collected, or any. secured :cnrb » unmcdl.lcl,\- duc. and payahle. ‘lu such an evenr and i the ubove
part thereof, may be released to grantor, Such application or release shall not cure or - described real’prop erty ts o ."‘“'d s ‘;’. 5 . rimb. er Or grazing purposes,
waive any. default or notice of default hereunder or invalidate any act done pursuant - the_beneficiary may proceed 1o foreclose this. irust deed in equIty, as 3 morigage in
10 Such notice - b K "' the manner provided, by law for mortgage forectosures. However, if saic real property
K - iy ;. o g - i he heneficiary at. hiis election may proceed to forecluse this
i85 To keep. suid: premiscs free from construction Hens and to pay ali taxes. .10t S0 currcntly used, 1 f - !
wssestmtents ant m,’"”dmwﬂ {,m, ﬂm_r be fevied or assessed. upon 0’: ;‘zxuilul said ISt deed in equity as a mortgage or direct the trustee to foreclose this trust deed by
property before any. part of such faxes, assessments and other charges become past advertisement and sale. In the latter.evens the beneficiary or the trustee shall execute
duc or. delinquent and prompily deliver. receipts therefor 10 beneficiary; should the - - W1d cause 10 be recorded his written notice of defuult and his clécrion 10 sell the 5",“1
granior fail 10 make payment of any taxes, fl ep 5 ltiens or described real properiy. 1o satisfy- the obligations sccured hiereby, witercupon the
other  charges  payable by grantor, - either by direct payment or by providing frustee.shall fix the time and place’ of sale, give notice thereoy as then reqmcmd_b_\'
beneficiary with funds with which 10 make such paymeni, beneficiary may., ar jts i‘:;‘éﬂ“';gsp roceed 1o f qreclose {is trust deed in the manner provided in ORS/86.740
option, make payment. thereof, and the amount so paid, with interest at the rate set . . P . o .
Sorth' in .the note secured “hereby, together with the obligations described in 13 Sl';’"ld "": beneficiary e’“" 0 'for eclose by “"’“"’"‘“c""""’ and f"lﬁ then
paragraphs 6 and ‘7 of this trust deed shall be added 10 and become a part of the debr = 9/ter default at any rime prior’to five days before the date set by the trustee jor the
secured by.this trust deed, without waiver of any righis arising from breach of any of . ' 1Tusiee’s sale, the grantor or other person so p rivilegcd by ORS 86. 760, may pay 1o
the covenants hereof and for such payments, with interest as aforesaid, the property the beneficiary or lis successoss in interest, respectively, the entire amount then-due,
hereinbefore described, as well as the gmnm;' shall be bound 10 the _m"',e extent that under the terms of the trust degd and the obligation secured llu'rf'.‘n' fincluding costs
they. aré_bound . for the payment of the obligation herein described, and all such and axpl'n:e:’acmully incurred in‘enforcing the terms of the wbligation and trustee’s
payments shall be immediately due and payable without norice, and the nonpayment ~ @id atiomey's fees'not exceeding S50 each) other than such partion of the principal
thereof shall, ‘at- the option of the beneficiary, render all sums secured by this trust as would not then be due had no default occurred, and "'f"f"y cure the defaulr. in
deed immediately due and payable.and constitute @ breach of this trust deed.” ' S “"“l:g e‘g;"'g:(‘{“e the. saloshatt ne ,""e'ﬂl 3'“' e g Z,‘,d' ’;}'g;z”{‘i;"t ind plare
6. .To. pay.all costs, fees and expenses_ of. this. trust. including ‘,”?n“’” of title.: . “inn the notice of sale. The. trustee may .sell said property either in vne

f;ﬂ;f’:h';_f ;Zﬁ;;“;-;le other costs and'expenses of the irustee H parcel or in separate parcels and shall sell the. parcel or parcels at auction to the

. N 1 ;% LT e B highest. bidder for ‘cash,: payable ar the rime of sale. Trustee shall.deliver 10-the

7.. . To appear in and defend any action or proceeding purporting to affect the purchaser. its deed in form as required by ‘law conveying the property so sold, but
security: rights or. powers of beneficiary. or. trustee; and in_any ‘suit,” action or withoul any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may. appear, inciuding any suit for the matters of fact shall be’conclusive  proof of the truthfulness thercof. Any person,
foreclosure of this deed, 1o pay all costs and expenses, including evidence of ritle and excluding the trustee, but including the grantor ana’ beneficiary, may purchase ct the
the beneficiary’s or. trustee’s artorney’s fees provided, however, in case the suit is sale.: - o - N i
between -the grantor and the beueﬁciar}" or.the trustee then the prevailing party shall 15, When trustee sells pursuant 10 the powers provided herein, trustee shall
be ‘entitled to the artorney’s fees herein described; the amount of attorney’s fees apply -the proceeds of ‘sale 0. payment of (1) the expenses of sale, including the
mentioned in this paragraph 7 in all casés shall be Jixed by the trial court or by the compensarion of the trustee and.a reasonable charge by trustee’s atrorney.. (2} to the
appellate court if an appeal is taken; " - o . obligation - secured by “the * trust deed, (3] 10 all persons having recorded lens
7 P IS T subsequet to the intcrest. of the srustee in the trust deed as their interests may
Itis l{"lﬂl””}’ agrcetl that: . appca‘:' in the order of their. n,r-ian‘n' and (3] the surplus, ift any 1o the grantor or to

&, . In.the event that any portion or all of said property shall be taken under the his successor in inrerese entisled 10 such surplus. )
riehs of emineni d. in or 2 fon,” benefictary shall have the right, if it so 18- For anyreason: peomitted by Law beneficiary may from time 1o vime appoint
clects, fo require that all or any partian of die Monies Payable as SMPERSIGom for' " 5 dedetarr or Xiecestors 10 g frastoe ooy Nerein oF t-any Suceessor irustee
SUCh: tak ing,” witich are in excess of the smount required 0 pay all reasonable costs, appointed heeesader. Upon® such appointoient, and without convevanee to the
expenses and attorney’s’ fees. necessarlly - paid  or.incurred by grantor in such successor qrustee, the latter shall be vested with alt title, powers aid duties conferred
proceedings. shall be pald 10 beneficlary and applied by it first upon any reasonuble upon any trustee herein named or appointed hereunder. Eacl such appaintment and
costs and .expenses. and - attorney's fees, “both' in - the strial and’ appelate. coterts, Substitution shail be made by written instrument executed by benefiviary., containing
necessarily pald or incurred by “bencficiary in such procecdings, and “the blance” - reference 1o this trust deed and- its Place of record, which, when pecorded in the
capplicd. upon’ the - indebredness: secured lereby; and grantor agrees. af {1s. own office. of the County Clerk or Recorder of the cauney or counties in which the
expense, 10 fake such actions and execute such Instruments us shall be necessary in'" property s situated, shall be conclusive proof of proper appointment af the successor

ining such it prompily upon_ beneficiary’s requests, trustee, B B s .

9. "At-any ‘time and from time. to time ‘upon: written request of beneficiary, 17, Trustee accepts this trust when this decd, duly executed and scknowledged
payment of its-fees and presentation of this deed ‘and’ the note Sor.endorsement (in &5 made a public recond as. provided by law. Trustee &5 not oblizared 10 notify any
casc "of full reconveyance, for canccllation); withous affecting the liability of any party Mereto of pending sale ‘under any other Jeed of trust or of aiy action or
person for the paynient of the indebiedness,: trustce may fa) consent 1o the making P ding in which g o bencficiary or trusiec shsll he o parsy wnless such action
of any map or plar of said properiy; {b) join in granting any casement or B any’ - or proceeding is brought by trustee! N

- The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar he is lawfully seized in fee.
simple of suid described real property and has a valid, unencumbered titled thereto

NOTE: : Tho Trust Deed ‘Act provides that the trustee hercunder must ‘be either an aitorney, . who' is-an active member of the Oregon’ Stare Bar, a bonk, trust company
N or savings and loan association authorized 1o do business under the laws of Orcgon or the United States, a title insurance company authorized 1o insure fitle to real
‘i property of 1his state, its-subsidiaries, affiliates, ‘agents or branches, or the United States or any agency thereof. S .




{The “grantor warrants -that -the: proceeds .of the Iqén represented. by the: above described ‘note and this trust deed are:
" (a)* primarily ‘ for - grantor’s. personal; family, household :or -agricultural - purposes (see’ Important Notice below), "

A th

(even it gL is—a-rratur Il persoir)are—for _oF-

., This -deed.applies. to, inures to the -benetit of .and. binds:all _parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, . personal” representatives, ‘successors-and assigns. The term beneficiary shall -mean the holder and owrner, including pledgee, of the

contract secured-hereby, whether or not.named- as a beneticiary herein. In.construing this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and:year first above written.

You'have 'the option to void your contract or agreement by notice to the seller if you did not receive 2 Property Report prepared pussuant’
to the Rules and Regulations of the Office-of Interstate:Land Sales’Registration, U.S. Department of Housing and Urban Development. in
advance of, or-at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior 10 signing
the contract or agreement you have. the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation-of the transaction. A business day is any calendar day except Sunday. and the following business holidays:
New Year's Day, Washington’s Birthday, Memorial Day. Independence Day, Labor Day, Columbus Day.

Christmas. . . :

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty -(a) is applicable  and the beneficiary is.a creditor
or ‘such .word -is. defined in - the ‘Truth-in-lending 'Act and ' Regulation Z, the
beneficiary MUST comply with the ‘Act and Regulati g req d
disclosures. If compliance  with the Act not required, disregard -this notice.

{1f the signer of the above is a corporation,
use -the form of acknowledgment opposite.}
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staTe o cautroRia, Y
COUNTY OF___ Lo5 Angel=f f 77 o o
On_ f)/? L WK) \(/ 17 77 before: me;

" the undcrsign;d,‘_anolnry Public in aid for said County, and State,

. personally; appeared .. PA Sy

known to ‘me. to. be the person whose name “is stibseribed 1o the .

i in, and ~whose- name is - subscribed “to _the within’ and n:)i\lcxed;, e R\ B NOTARY PUBLIC - CALIFORNIA

{ORS " 93.490)

Cofenns - 5 e r;"qR NOTARY SE:I-\L OR STAMP

within -instrument “as a wilm:ssltllue to, who being. by me.duly
sworn, ‘deposed ‘and said: That X arpsides atoo

of - N7 - : :th»:u‘
_L_*C_was present-and saw. Lol 7T, /I_A"-f"blc-‘t-— ; R : : : S »
s Nowe H. TavalCa s Maaes T KAT59yDA -y ==y, - OFFICIAL SEAL
personally ‘known m;h_'l.'b L to-he the pesson | deseribed . ) <} - - GERALD, E; GREEN

: ~ oo - -7 10S ANGELES COUNTY
instrument, ‘exec| g a afant subsepibed_4]L L CUNEEY My comm, expires AUG 25, 1982
name thereto as g yitness to 'said:exeq K o E B e ~ s e B b

P

The ‘undersigned is the legal owner and hold ‘of all indebted s ‘secured By.the loregoing trust deed.” All m\b}‘”&aid
trust deed have been tully paid and satisfied. You hafébygré directed, on: payment to you of any sums owing to'you under the terms of
'said trust deed 'or pursuant. to statute, to cancel all evidences of indebtedness secured by said frust deed (which: are delivered to you
herewith together with said trust deed) and to recgnv:ey,‘ without warranty, to- the parties designated: by the terms of said trust deed the
estate now held by you under the same. Mail réconveyance and d N i

. . Beneficiary

Do ot lose or destioy this Trust Desd OR.THE NOTE which It secures. Both must ba delivered to the trustes for carcellation bafore yonce will be made.

TRUST'DE)ED, S SR STATE OF OREGON

: Codnfy of . Xlamath
s Ilcertify “that. the “within instru-
ment was ‘received - for record on_the

< 226thday of iJulv o, y
. : : % at'10:347 a'clock . AM., and recorded
Granfor ||/« oo no o inbook M79..... on page 11T48..
v i gpace ResErven oo or.as filefreel number 71239 .
R NN DI -"Record of Mortgages of said County.
* " RECORDER'S USE, © 1% 7= <~ Witness 'my hand - and seal of

- : : Coufity, dfﬁxéd.
i’ Beneficiory. ST S

* 'AFTER RECGRDING RETURN TO .
‘Wells Fargo Realty Services: Inc
“B72°E. Green Street
- Pazadena, CA 91101

Co - . z‘.l"IREN ST;\RK
A'rust Services

FEee 50,0 o




