THIS TRUST DEED, made zhis# dayof ~ ' 1919
\,T‘eresa.M. Scully": ‘|, gingle, woman S L ey g as Grantor
TRANSAMER_AICA’;IIILEiINSURANCE_,COMPANY,’ a.CALIFORNIA CO'RPORATIO,N,- as Trustee, and WELLS FARCfO REALTY’
SERVICES’,’_]NC., a CALIFORNIA CORPORATION TRUSTEE as Beneficiary. N :

. betrween

erof sgll;’, the property in KLAMATH

EE Grantor irrevbcably«grams, bargains, sells aild-convqx"s to rrustcfe i trust, with pov
COUNTY, OREGON, described gs: - SRR T R R

Lot _IL in Block _,_112‘;,9‘1‘_,Tmc171 184-Q{cg0gl;Sl)9r9s;Uliit>2-,lst ‘A'@ldi’li(fn_l as showr
1978 in Voluine 21, Page 29.of Maps in the office of.the County.Recorder of sajd County..

together with.cll and singular the tencments, hereditaments ond appurtenarices and all other rights thereunto belonging or inanywise now or hereafter appertaining, and the

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real csiate, o FiVB +th ousand
U FOR THE PURPOSE OF SECURING I?I:‘RI"O/I,‘I»IA'CI:‘ of cach agrecment uf grantor herein contaiied and payinent of the sun of
o6 hu@dred en and no/100 _ I)hllal:, with interest thereon according to the terms ofa prbmiss:)r;v note, n]“.vrcn date heréwith, paynbée fo

beneficiary or order anmd made by grantor, the final Payment of principal and interest hereof, if not sooner paid,’ 1o be due and payable "l AL

The duate of maiurity of the déhr secured by this nstrument is the date, stuted ahove, on which the Sinal instaltiiene of said niste becomes due and payable. In the evenr
the within described property, or.any part thereof, or any interest thercin is sold, agreed ‘1. he sold, conveyed, assigned vr alienaged by the wrantor Sithour Sirse having
htained the-writren Or apy of the beneficiary, then,-ar tlie benceficiary’s option, alf obligations secured by this instrument,irrespective of the anatusity dares
expressed therein, or herein, shall beeame fmmediately due and puyable, . . . . o e

‘The above described real property is not currently used for agricultural, timber or grazing purposes ) : . o=
i To protect the Security of.this trust deed, grantor cgrees: i : : T Sl ) : Tou ¢
L. To protect. preserve and maintain said properiy.ingood condition and repair; - restriction thereon; (c} join in any subordination or other agreement affectinyg this
nor 1o ve or de lish any buildi, g or improvement thereon: not to commis or deed or the lien or charge thereof; (d) reconvey, withour warranty, all or any pare of.
permit any waste of said property. B the property. The drantec in any’reconveyance Mmay be described as the. “person or
2. To complete or restore promptly and in good and workmuanlike manncr any persons legally entitled thereto, ™ and tite recitals thercin of any niatrers or facs shayt
building or improvement whicl ma v be constructed, damaged or destroyed thereon, be conclusive. proof of the s thiulness thereof. Trustee's Jees for any of the services
and pay when due all costs incurred therefor, - mentioned in this paragraph shall be not less than 85, .

z .- -To comply with all laws, d. S, reg ions, ¢ 13, itions, und :+. 10. Upon any defaulr by grantor hereunder, beneficiary may at any time with
restrictions affecting suid property; if the beneficiary so requests, to join in executing due notice, either in person, by agent or by a receiver 10 be eppointed by a cowurt, and
Such financing statements pursuant ro the Uniform Commnercial Code as the benefici- without regard to the adequacy of an 'y :e’cun'ty Jor the indebtedness hereby secured,
ary may require and to pay for filing same in the Proper public office or offices, as enter upon and take i Or any part thereof, in its own name
well ‘as” the- cose of all lien searches made b Jiting officers or Searching agencies us 3 i i rofirs, including those past due and
may be deemed desirabie by the beneficiary, LT T DLt [ ’ Penses of operation and collection,
To provide and continuously maintain insurance on' the buildings now or i attorney’s. fees subject - to peragraph |7 -hereof. upon any

.
hereafter erected on the said premises against luss or damage by fire and such other ereby, in such order as beneficiary may deterniine.
ga:ard: as the beneficiary may from time 10 time require in an amount not less than M .

. written in companics acceptable to the. B ; . Lo .
beneficiary with loss payable 1o the Tatters alf policies of inmsrance Sl be delivéred /1. -The Sreriag upon and faking possession of said propersy, e collection of
o the beneficiary._as. soon as insured. i the grantor shall fail fir any reason to 15, issues an profiis,.or the procecds of fire ‘_’"‘l ather insurance policies or
procure anv. such insurance. and to deiiver said “policics 10 the beneficiary ar least -~ Comipensation -or awards Jor. any "{"".";' ",’ ‘ll‘"""“: f "“'A’?’, operty., and the
Jiftecn days prior to the cxpiration of any policy of Insurance now or hereafter "’”’,"‘:""”" or "'II"‘”‘ ”":"‘“f.‘” aforesaid, s 14l not curé, or “"“"l‘”’“ efautt or
Placed ‘on said buildi ” e b ficiary may procure the Same ar grantor’s expense, /wnr; ofqrfaulr tereunder or uwaAluluw.un_v act xlunf' Pursuant to such notice, k
The amount collected nder any’ fire or ofher insurance policy may be applied by .. ,l 2 ‘Upun default. by grantor in p'u_\n.u.'lldl of :;n;l,,l:nlcb‘l_t'du‘fss sectired Ife,reh_) or
bencyiciary. upon any indebtedness secuved lrereby.and in suchorder us beneficiary: .- 1 his p‘,’/”"l""'.'!?‘ of any "5"';""; ne hereunder, ;"‘ CoHeficiary may d"‘.’”",_“” Suins
may determine, or ar option. of beneficiary the entire amount so. collected, or any-. desorih d";"'l-‘ arely « ““' and g"—‘"b["' R "l;“""; an Seartt and.if ihie above
part thereof. inay be reléased 1o grantor. Such application or release shall notcure or- ﬂf:‘z'e:c ﬁcf:r_)!,lrr 7:‘ ‘:';o;’a"_:‘;:5’;2";0-;;;;'5”-’;‘;"’.:g’::f;; eral, timber or ’2 '_"_’;",'5’5”';; f,’;’;i;‘;
;:)d‘.‘;:‘; ;’n'x x}; ;;{géauh or natice of default hereunder or invalidate an Y act.done pursuant: '{he manner pro[?;'dcd b{}. laln' fgr nf;lrx'gagg {t;rgclzl):u‘_ vever, if (_l\-g'fd ;gq[ ’;rvpc;t:r
. 5. k i i ree from nstruction i ns and to ay alt raxes, - &5 ”01" SO L‘ll_l'"Elll'y used. . the rene, lClﬂ’)’lJ s election lllE:I’ procecy f) oreclose this
u}ej::yxe:? P §,‘,5 z",‘,ﬁlﬂn :ﬁ';'r;:j {;,it ;’r-xay b“;‘),e':.th,d a‘: an:_\-;ed upon a’; ggain:r said mz'st deed i €quity as a morigage or divect the lm:lc-q 10 foreclose this trust deed by
property. before any part of such taxes. assessments g other charges'become. pase ' advertisement and e : 1 or the rustec shall execute
due or delinquent and promptly deliver receipis therefor to beneficiary; should . the “"d"".‘z“"’ 1o lb" ""'”'d"f" s wretien ;’”"”"lf’/“'."f“"l' and "”,“"" 1on "" sell the "“}'d
grantor fail to make payment of any taxes, aSSESSents, insurance premiiums, liens or :"-""”' “‘: P heriy 1o f‘l""’[—‘ the ”;’ wwarions secur cd terehy. wher cupan the
Other charges: payable’ by grantor, either by direct payment”or by providing I"‘f’“;'” /':"‘ the "'""l‘"' ‘,’."“ "f";‘l“" 3',’"'1"”““' "’f"“’]__“‘ then ’;“q,;"‘fgd.gz‘)
beneficiary ‘with funds with ‘which 1o ake such paymeni, beneficiary may, at irs - ;‘}6"’;95”""'“"' 0 foreclose this trust deed in the manner provided in ORS86, 7
option, make rent thereof, and the amount so aid, with interest at the raresct 4 o Farn oo - . . s .
ﬂfnh in the p:;‘ne secured fheu'by, together witz the obligations described in - 13 s"""'d'”": beneficiary "l"‘:’ o f"":ﬁl‘im Ib-‘ adver tisement and sale ”’f"

id 7 of this trust deed shull be added to amet become a part of the depy -~ dfter default at any time prior ra five days ""‘3’,'?’1 e date set by the Hustec for the
this trust deed, without waiver of any rights arising from breacl of any trustee s sule, he grantor or ot ier person su privi cged by URS 86.760, may'pay « Gr

nts hereof and for such payments, with interest as dforesaid, the property «  the beneficiary or his successors i inferest, respectively, the entire amount then due,
hereinbefore described, as weil as the-grantor, shall be bound fo the same extent thar under the 1erms of the trusr deed and the obligation sécured thereby (including costs
they are bound for the payment of the obligation herein described, and all such and. cxpenxc:_acmnlly mcurrcd'm enforcing the terms of the obhgarmu and frusice’s
payments shall bé immedistar ut notice, and th and attormey’s fees not exceeding S50 eachj other than such portion of the principat
thereof shall, ai the option of the beneficiary, render all sums secired by this trust v then be due had no default occurred, and thereby cure e defantr, in
deed immediately due and payable any coristituie a breach of this trust deed, - - ) “"";‘g event :r’{‘{;"f"‘l’;ﬁ“:i proce 7"”",'5-"3"1"‘1" l’;:; "t"f“";;‘r' ol "I" l’""’ ’;;:-:"'-;“M and place
- T9.pay all costs, fees and_expenses o this trust_including the. cost of title . - sorwise, the eld - b and a e d place
search as Q‘f:llj as m‘;- aﬁxe{‘?o:?xin‘(‘i z.ipi'::r:faf me‘rm:lcc'incm‘s'cu in conm:fcllan : d“’f""""'d. i the. notice. of sule. The trusice mav. sell. said ‘properey either m vne
with this ebligation, ] o i parcel or in separate pqrcgl.t and - shall scll.me parcel or parcels ar auction to the
; = IR - . highest bidder. for - cash, payable at the tine of sale. Trustee shall deliver to the

7. Tu appear in and defend any action or proceeding purporting 1o affect the purchaser. its decd in form as required by faw conveying ihe property so sold, but
security rights Or -powers of - beneficiary or trustee: and_ in any suit, action-.or without any covenant.or warranty, express or implied. The recitals in the deed of any
proceeding in shich the beneficiary or triistee may appear. including any. sui for the maitters of fact shall be conclusive proof of the truthfidness thereof. . Any person,
fareclosure of this deed, (o payall costs and expenses, including evidence of title and excluding the ‘trustee, bur including the grantor and heneficiary, may purchase as the
the beneficiary's or trustee’s artorney's fees provided, however, in case the suit is sule. B B ; - -
between the grantor and the beneficiary or the trustee then the. prevailing party shall 15, When' tristee sells pursuant to the powers provided- herein, trustee shrall
be entitled 'ty the artorney's Jees herein described; the amotune of attorney’s fees apply the proceeds of sale to paymens of (1) -the expenses oF sale, inchuding the
mentioned in this paragraplt’ 7 in all cases shall be fixed by the trial court or by the . compensation of the frustee and-a reasonghle charge by trustee’s attorney, (2) fo the
appeliate court if an appeal is taken, . . : obligation.. secured by the truss deed, (3] 1o all persons aving recorded liens

7 ' 24 s g subsequent 1o the interest Of the trustee in the trust deed as their. intereses may
Itis ""l"'a”-‘ agreed thar: appear in the. order. of their Priovricy and (43 the Surplizs, if any, 1o the granror or tor

-8 In the event thay any portion or all of said property shall be fuken under the his successor in interest entitied 1o Such surplus, K

rixhs of eminent domain or condemnation, beneficiary: shall have the righe, : 18, For any reason permitted by law benefician: PEAC fRm tire 15 fime anpomy
clects, 1o require that il or any. portim of the monics Pavable as compensation for AT, s X LEOIS 12 Bnviteeles namad forein e WP SHCCr TR ey
SuCh taking, witicht ‘are by excess of the arioung regudrad to pay ol waainadie ot P e Upinr vin SPPRUIENERE, aeed witit CIMHT VY Iee T the
cxpenses and lattorney’s fees HeCessarily” i o stenreed St craneor in SRVSIr trustee, the Larter sl be v e With all title, powers amd duties conferred
proceedings, shall be paid fo benefieirrs dnd spplied by Ir first upon v 7ROt Me HpOn any trusiee herein aanted or sppointed hereunder, Bacht such appointsient and
CosIs and - expenses .l SHOtey's fees bath in the triol and appélate ooures, - SUBSH tution shall be'made by written instriement exceuted by beneficiar Containing.
necessarily patd or incurred by beneficiary in sucn procecdings, and the balunce reference 1o this rrust. deed and i3 place of record, Which, when recorded in e
applied upon” the  indebtedness secured fereby: and grantor agrees; at irs oW office ‘of the Caunty Clerk- or Recorder of the county or countins i owhich the
expense,’ (o take such actions und exectre such instrum. 13 din Cpropersy is sin i, shall be co. sive proof of Proper appointment of the successor
obtaining such compensation. prompisi, (Y upon beneficiar: trustee,

9. . Ar_any time and Srom time to time wpon written request of beneficiary, 17. Truster ACCEPLS s truse when this deed, duly execured and achnowledged
paymens of its fees and presentation Of this decd and the note Jor endorsentent: fin is made a. public recond us provided by law, Trustee is UL Dbigared 1o notify any
case of full reconveyance, for canccllation), withous affecting “the liabitity of uny - party heretia of [mmlmg sale nderiany . ather deed of triist or af any-action or
person for the payment of the indebicdress, trustec M3y fa) conscat to e making procecding in swhich grantor, bene ficiary o trustee sty bz 2 party wnless sueht action
of any muap or play of raid property: (b} join in granting any eosement or creating any or proceeding is browught by trustee” i R

3

The grantor covenaiirs and agrees to and with the beneficiary and those claiming under him; thar he is lawfidlv seized in fee

simple of said described real property and has u valid,.unencumbered titled thereto

NOTE:  the. Trust Deed Act provides that the trusteo hereunder-miost be eithor an atorney, who s ‘an active mémber of ‘the Oregon State Bar, a banhk, trust Conipany
or savings and loan"association autharized 10 do business under the laws of Oregon or the United States, atitle insurance company authorized 15 insure title 10 real
:propenty of this state, i1s subsidiarics, affiliates, agents or branches, or the United States ‘or-any agency thervof,




st all pirsons whomsoever:

-

The- grantor_warrants that the. proceeds ‘of—the -loan representéd b}:f“rhei‘abouéfde'srﬁ'ibéd nQ?éféHdetiS Lrust:deedtare:

(a)* primarily, for -grantor’s per'son?l," tamily,. hogxsv‘ehpldgorv,‘zxgricultural purposes. (see Important Notice, below),
. R . . : i ) )

W&"
paCSET. ’ T

oh ).aze ‘:’ :rrn:ermr i B poses-otheslthan agricultural—

This deed applies to, inures to the benetit of and binds. al[ parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal represenlalives, successors and assigns. The te

rm beneficiary shall mean the holder and owner, including pledgee. of the

contract secured . hereby, whether or not named as'a beneficiary herein. In. construing this deed and whenever the context 5O requires, the

masculine gender includes the feminine and. the neuter,

and the singular number includes the plural..

IN WIrNESS WHEREOF, said grantor has hereunto set_his hand the day and year first above wiitten.

S

“You have' the 6’pti‘on' to void your contract of agrécment by notice to the VSclli:r if. you did ni{i receive 3 Property R(’:porl‘prep:ucd pursuant
to the Rules and Regulations of’ the Office of Interstate’Land’ Sales’ Registration. U.S: Department of Housing and -Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior 10 signing

the contract or agreement you have the right tO revoke the contract oF agreement by notice to the seller until midnight of the third business
day following the consummation of the (ransaction. A business day is any calendar day except Sunday. and the fotlowing business holidays:
New Year's Day, Washington's B'u'(h_day, Memorial Day.vlndcpcndcnqc Day. Labor Day. Columbus Day, Veteran's. Day. Thanksgiving and

- Christmas.’

# MPORTANT NOTICE: Delete, by lining out, ‘whichever warranty ‘(a} or by is: f : J, 2 4

not upplicuble;' i warranty {a) Jis applicoble ond the beneficiary is:a creditor. KAl - /}7— ’(«'LL_.,.C,‘C(. -ane
“or such word is defined .in: the Truth-in-lending Act - and . Regulation Z, the’ : :

beneficiary MUST comply -, with ‘the Act. and -Regulation by “making required

disclosures. 1f compliance with - the: Act net require‘d,' disregard “this nofice.

{1 the signer of the above is @ (orpumﬁon;
_use the .farm of acknowledgment opposite.}

. STATE'OF

County . of ..

i

Hedged the |

rgoing instru-
. ,vélu:ntary act zrmd’deed.

0)‘ ' 'Belf)re me:

£ L by e th
Sy “ofan Ppublic fo
= Ay L e
commiission expires:

T e S ol

gplgﬁ;,%@ Oy |

{ORS .93.450)

STATE OF o County Of.iiiomererrissmerte:

UUUTUUSRURRS SRR SRS and

whb, peing duly sworn,

e other, did say that the former is .the

" president and that {he latter is the
. secretary of

eie RPN PR, R , a corpor;nfion.
and that the seal a ixed to the {oregoing instrument is the corporate seal
of said corporation an ment was.signed and sealed in be-

_half of said corporation by authority: of its board of directors; and each of

them . acknowledged said instrument . to be its -voluntary .act and deed.
. Before me:- . -

: e e e e  (OFFICIAL
Notary . SEAL)

My commission expires:.

£ QUEST-FOR FULL RECONVEYANCE

To be used onf

Thé vundersigned is the iega{ @wner and holder of all i

y when oblignliom'huvn been poid.
., ~Trustee

ndebgedneés sécurea by the foregoing . trust deed. All sums secured by said

trust deed have been fully paid and satishied. You_ hereby are directed, on payment to you'of any _sums owing to you under the terms of
said trust deed or pursuant to statute, to’ caricel all ‘evidences of indebtedness -secured by said trust deed (which are delivered to you
herewi;h ‘together with said trust deed) and to ‘r:ecorklvley,‘_without warranty, to the"partiesrdesignated by -the terms of said trust deed the

e>st'a'te now held by you under the same. Mail reconkeyancﬁejand documents -to.

19

R o Eae " Beneficiary
\Ale“ﬁ'sf“xf‘é??_z“é"'?%?%%?“ é%‘mc;e,s Iy
572 C Graen Siyeat.
Pasadana, CA 91103
KAREN STARK

Trust Services

UISPACE RESLRVED

eneficiary.
h. must andolivued_‘iorlho l(uxi;} for cancollation befors feconveyance will be made.

STATE OF OREGON
. - i ss.
“County of Sl e L
v I certify that the within . instru-
=~ ment  was received for record on the
26¢ch day of . Jul¥ 9.,
at. 10134 o'clock - AM., and recorded
in book HVASY on page 17735
) ‘or a8 file/reel number 71273
FOR Tk ~Record of Mortgages of said County.
2 Witness ‘my hand . and - seal of

_RECORDER'S.USE RRECISIS
L - % ,Caurrzty_affixed.,

. D. Ciilne

‘County Clerl




