-

= B ‘ ] .:“7! N C\ Dn: ‘L((é'{7
TRUSTDEED = " ,35311/«‘ “gew\“.

; THIS TRUS' T DEED, made this. - day of &y; L1999, benween .
Ralph E, .Cope and Ruth M, Cope-as husband and wife" S e as Grantor

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA.CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC.. a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. -

: T R T T WITNESSETH: - L ) -
~Grantor )’rrevacabl_v grants, bargains, sells.and:conveys to-trustee .in trust. with power of sale, the property in KLAMATH
COUNTY, OREGON, described as>" o T o ’

Lot Lvi}n Block L of ’»Iv‘ra(clyl‘ 184-Oregon Shores-Unit 2-1st Adldbil,i,o‘n' as shown on the map filed on November §,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. . - .

L arin B

) 2,

together with all and the e s, i ts and appurtenances and all other r}‘ghl: thereunto belonging;‘ or fn anywise now or hereafter apperteining. and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or uscd in connection with said real estate. » . s th and
FOR THE PURPOSE OF SE! CURING PERFORMANC] _.06 each agrecment of grantor herein contained and payment of the sum of _ even ousarn
five humdred sixty and no/100 : ;

‘beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and payable Y Y
- The date of maturity of the dehr secured by this instrument is the date, stated above, vu which the ﬂi:él installment of said note becomes due and payahle. In the x'rz"hl
O ehe within. described. properiy, or any part thereof, or any interest therein is sold, agreed 1o be:sold, conveyed, assigned or alienated by the grantor withou firse having

ovbtained the: written tarapg ['of :the bencficiary,” then, ar. the beneficiary's option, all obligations secured by this instrionent, frrespective of the maruriry dates
ooy evpressed therein. or herein, shall become immediarely due and payable. - . B . . R -

Dollars, with interest thereon according to the termsof a ,woniixsory note of even date herewith, payaile 1o

"= The above described real property is not cursently used for agricultural, timber or grazing purposcs
Porinnal To protect the security of this trust deed, grantor agrees: e T : Lo X :
Sy 1. -To protect, preserve and maintain said properiy in good condition and repair:”. resiriction . thereon: (c) join in any - subordination or ogher agrecment affexting this
nort to remove or demolish any building or impravement thereon: not to commiis or deed ‘or-the lien or charge thereof: (d} reconvey, without warranty, all or any parr of.
perntit any waste of said property. the property.: The. grantee in any reconveyance may -pe described as the person or
-2 ‘To complete or restore prompily. and in good and workmanlike manner any persons legally entitled there1o,” and the recitals therein of any matrers or Jacts shall
building or improvement which may be constructed, damaged or destro yed thereon, " be conclusive proof . of the truthfulness thereof. Trustee’s Jees for any of the services
and jpay when due all costs incurred therefor. . .mentioned in this paragraph shail be not less than £5. .
. “To comply with all laws, ordinances, rcgulations, covenants, conditions, and - .: 10. -Upon any default by granror hereunder, beneficiary may ar any time wirh
restriciions affecting said properry; if the beneficiary so requests, to join in execuring due notice, either in person, by agent or by a receiver to be appointed by a court, and
such financing statements. pursuant o the Uniform Commercial Code as the benefici- without regard o the adequacy of any sécuriry fof the indebtedness hereby secured,
ary may. require and 10 pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part rthereof, in its own name
well as the cost of all lien searches made by filing officers or searching agencics as sue or otherwise collect the rents, issues and profirs, including those past due and
may be deemed desirable by the beneficiary, T S - . . wi.unpaid, ‘and ‘apply the same, less costs and expenses of operation and collection,
. To provide and conti [y intain _i e on the b now.or including - reasonable attorncy’s fees subject to paragraph 7 herecof upon any
hereafier-erected on_the said. premises against loss or damtage by fire and such other- indebtedness secured hereby, in such order as beneficiary may derermine. i
hazards as the beneficiary may from time 10 time require in an amount not less than " -
3 . written in-companics accepiable-to the -1
beneficiary with loss pavable 1o the latier; all policies of insurance shiall be delivered -
1o the beneficiary as soon as insured: if the grantor shall fail Sor any reason to
procure any such insurance and to deliver said policies 10 the beneficiary at feast
Jifteen days prior te the expiration of any policy of insurance now ar hereafrer
placed on said buildings, the beneficiary may procire the same ar Rranfor's expense.,
The amtount collected under any fire or other insurance policy: may be applied by
beneficiary. upon any indebtedness secured hereby and:in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thercof; may pe released 10 grantor. Such application or release shall not cure or
waive any defaulr or notice of default hereunder or invalidate any act done pursuant
to such norice.

5. To keep -sald. premises free from: construction liens and: to pay all tuxes,
assessments and other charges that may be levied or ussessed upon or aygainst said
property before any pert of such taxes. assessments and ather charges become past
due or:delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, assessmentis, insurance premsums, liens or
vther  charges payahle by rantor,” cither by direct payment or by . providing y S » y p ik o
bcntﬁriarygwilfff;;nds wiih "Evhich o make such payment, beneficiary may, at its 5""‘;‘6"’;‘; roceed 10 foreclose this trust deed in the manner provided in ORSIS6. 740
option, make payment thereof, and the amount so paid, with interest at the rare set o l} S 1d the b,
forsh .in the note secured hereby, together with the oblivations . described in - Shou; 1e ben,
paragraphs 6 and 7 of this trust deed shall be added. to and become a part of the debr
secured by this trust deed, without waiver of any rights arising Jrom breach of any of
the covenants ltereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same exrent thar
they. are bound: for the payment of the obligation herein described, and. all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due arid payable and constitute a breach of this trust deed.: o

6. .To pay. all costs, fees and expenses of this trust including . the. cost of title .

The entering upon and taking possession of said property, the collection of
such rents, issucs and profits. or. the proceeds of fire and othrer insurance palicies or
compensation’ or awards for any -taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive. any default. or
notice of default hereunder or invalidate any act done pursuant to such notice.

12 "Upon defauls by grantor in payment of any indebiediess secured hereby or

i in.his perfonnance of any agreement hiereunder, the beneficiary may declare all sems
secured hereby immediately due and payable. In' such an event unid i the above
described real property is currently used for agricultural, timber or Rrazing purposes.
the bencficiary may proceed to foreclose this trust decd in equity, as a mortgage in
the manner provided b y lasw for mortgage foreclosures. However, if said reat property
is not so currently used. the beneﬁu‘ury at his election may proceed to Soreclose this
trust deed in equity as a morigage or direct the trustee to Joreclase this trust decd by
advertisement and sale. In the latter event the heneficiary or the trustec shall execute
and cause 10 be recorded his written notice of default and his cléction to sell the said
described “real ‘properry to satisfy’ the obligations secured lhereby, whereupon the
frustce ‘shall fix_the time and place of sale, give notice thereof as then required by

eficiary clect 1o foreclosc by advertisement and sale then
after defeult at any time prior 1o five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86, 706, may ' pay 1o
the beneficiary or his successors in interess, respectively, the entire amount then due,
unders the terms of the trust deed and the obligation secured therchy {including costs
and expenses actually incurred in enforcing the rerms of the obligation and trustee’s
and attomey’s fees not exceeding S50 eaclt) other than such portion of the principal
as would not tien be due had no default occurred, and thereby cure the defauli, in
witich event all f D dings shall be dismis by the trustee.

14. “Otherise, the sale shall be held on the date and ar the time and place
¢ : P 1. designated in:the notice of sale. The.trustee may sell said property either in one
‘::'-a,";c’:h?: ;;1%}:;‘1’0’;’:.2 other E”“f“ and exp cnsres of the mrustee incurred in“connectian parcel_or in separate parcéls and. shall. sell the parcel or parcels ar unction to the

p N . - . oL N highest bidder for cash, payable at’ the: tithe of sale. Trustee shall deliver 10 the

7. To appear in and ‘defend . any action or'proceeding purporting 1o affect the purchaser its deed in form as required by law conveying the property so sold, bur
securily  rights or powers of - heneficiary or trustee; and in any suit, action or without any covenant or warranty, express or implied, The recitals i the deed of any
procecding. in which .the hencficiary or tristee may appear, including any suit for e natters of fact-shall be. conelusive proof of the truthifulness thereof., Any person,
Joreclosure of this deed. to pay all costs and expenses, including evidence of title und excluding the trustee, but including the grantor and heneficiary, may purchase at the
the beneficiary’s or trustee’s artorney’s fees provided, however, in case the suit is sule, i .
berween the grantor and the beneficiary or the trustec then the prevaiting party shall I35, When trustee sells pursuant 16 the powers provided herein, trustee shall
be entitled 1o the atiorney’s fees herein deseribed; the amount of auorney’s fees apply - the proceeds of sale 10 payment of (1) the expeuses of sale, including the
memtioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the irusiee and a reasonahle charge by rrustee’s artarney. 12} to ' the
appellate cours'if an'appeal is taken, " - ; obligation . secured by “the trust deed, . (3) to all persons having recorded liens

‘e R subsequent ta the. interest of .the trustee in the trust deed as their mterests may
itis ”m"m,”y agreed that: ) aﬂp(‘a‘l in the order of their p{ion‘l_r and (3} she surplus, if any, to the Krenior or o

8. In thé event that any portion or all of said properey shall be taken wnder the his successor in interest enftitled to such surplus. N T
right of eminent donain or condemnation; beneficiary shall have the righr, if it so o, For anv reason penmitted by law beneficiary may from tine 1o time appony
elects, to require that all or any portion of the monics payable as compensation for ot guedessur or suceessors fo any ‘trustee named Birein or o Y SUCCCSOr trustee
such taking, which are in excess of the amount required (o pay all reasonabdle costs, appointed hercunder, Upon  stich appointent, - and  without convevaiee 1o the
expenses and - attorney's - fees  necessarity L pald’or incurred” by grantaor in such Successor trustee, the latter shall be vested with all title, posers and ditiey cemferred
proceedings, - shall be paid 1 benefletary and spphied by it Jirst upon-any reasonahle upon any rustee herein named or appointed hereunder, Kacls ety appoiniment amd
costs and expenses and attorney’s. fees) both in the sl and appelate conurts, SbStigution shall be made by Wetlten instrument evecstod Dy Pencficury, containme
necessarily “paid or incurred by Lencficiary -in _such proceedings, and the hatance reference. fo this truxt deed and. its place of recand, wiich, when rocinded 1 the
applied -upon  the  indebiedness secured Nerety: and. grantor” agrees, atits owa . office of the County Clerk or Recander Of the county or counties in which the
eXpense, (0 fake such actions and execute such instruments as shall be necessary in - property is situated, shall be conchisive Proof of proper appoinbnent of the successor
oblaining such compensarion, prompily upon beneficiary's requess. trustee, : R L

9. At any time. and Srom ime 1o time upon written. request-of beneficiary, 17.. Trustee acceprs this iriest when this deed, duly executed and acknowledged
payment of its fees and presentation of this deed ‘and the nore for endorsement fin is made a public record as provided by law, Trustee is not ob, 1ed 1o notify any
case of full reconveyarce, for canceliation), without affecting the lability of any party . hereto of pending sale: under any other deed - of rrust or af anyv. activn or
person for the payment of the indebtedness, trustee may (a} consent to the making P ding in which grantor, beneficiary or trustee shall be a porey unless such action
of any map or plar of said property: (b} join in granting any casement or crzating any or proceeding is brought by trustee. .. ;: p

“The grantor covenants und agrees to and with the beneficiary and those claiming. under him, that he is lmwfudly seized in fee
simple of said described Feal property and has a valid, unencumbered titled thereto -

NOTE: . The Trust:Deed Act provides that the trustee hereunder must be either an attorney,” who is_an active member of the Oregon’.State Bar,:a bank, 1rust company
or savings and loan association authorized 1o do business under the laws of Qregon or the United States, 3 title insurance company authorived to insure title to real

it property. of . this state, -its subsidiaries, - affiliates, agents or. branches, or the United States or any agency thereof. J
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