“TRUST DEED

THIS TRUSTDEED, made {Iu's [ T - (‘I‘ay'()f - kb-y : ' A 19 19 - . benveen
Relph Ee Cope snd Ruth-M, Cope &s husband and wife: LTI ‘ _ . as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY.a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC, 2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. FRO

B T TENTR T L s WITNESSETH: "

it Crani&rj ffrevacably'gratilﬁ, bargairxs.'sélls and (;()‘I!I'C;ljS'IQ “frustee’in t_n‘lsl,:_' with power of sale. the property in KLAMATH
COUNTY, OREGON, described as:* g T I R R LR T T a i

Lot_ 12 inBiack L6 _of Tract 1184-Oregon Shores:Unit 2:1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29.0f Maps in the office of the County Recorder.of said I e

together with all and singular the tenements, hereditaments and appurtenances and “all other rights thereunto belonging or in an. ywise now or hereafter appertaining. and the
rents, issues and profits thereof and all fixtures now or hereajter, attached to or used in connection with said real estate. :

R THE PURPOSE OF SECURING PER FORMANCE of each agreement of grantor herein contained and payment of the sum of Seven th and
a 00 Dollars, with intcrest thereon according to the termsof a pmn_}i.rxor_ﬁnom of even date here wit 't.‘pa‘jablc to
beneficiary or order and made by grantor, the final paymens of principal and interest hereof, if not saoner pqid, 1o bé due and pa)‘ablc ¢ EO_I!IEX . .19

- The date af maturity of the debt secured by this instrument is the date, stated above, on.which the finat insraltment uf sald note becames dire and payable T the event =

the “within ‘described -property, or-any part: thercof, or any interest therein is sold, agreed to be.sold, conveyed, assigned or alienated by the' grantor withayts firsy aving

obtained the. written consent or.approval of: the-beneficiary. then; at the beneficiary's:option, all obligations Secured by this insgrument. irrespective of thenaturity dates
expressed therein, or herein, shall become immediately due and payable.. . " - K . o e N

The above described real property is not currently used for agricultural. timber or grazing purposcs - . BN -
To protect the security of this trust deed, grantor agrees: 2 Lo Rnal L - ; PR B = . o
1., To protect, preserve and miainsain said property in good condition and repair: “restriction thereon; (c) join in any subordination or 0ther agreement dffecting this
not to remove or demolish any building or improvemeni thereon: not to commit or deed or the lien or charge thereof,; (d} reconvey., without warraniy, all or any pare of
| permirt any waste of said property. - the property. . The grantee in.any reconveyance may be described as the “person or
2. To complete or resture promptly and in good and workmanlike manner any persons legally entitled thereto,” and the recitals therein of any matters or facts shall
building or improvement which may be constructed, damaoged or destroyed thereon, +* e conclusive proof of the truthfulness thereof.. Trustee's fees Jor any of rhe services
and fa when due all costs incurred therefor. B mentioned in this paragraph shall be not less than §5. /
. To comply with all laws. o 11 S, reg i c ts, ‘conditi cand -10. * Upon any default by granior hercunder, beneficiary may ar any time with
restrictions affecting said property; if the beneficiary 50 requeslis, to join in execuring dite notice, either in person, by agent or. by a receiver 10 be appointed by a court, and
such £) tements [ t 10 the Unif Conunercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby sccured,
ary may require and 1o pay for filing same in the proper public office or offices, as enter upon and take possession of said properity or any part thereof, in ifs own name
well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise coliect the rents, issues and profits, including those past due and
may be deemed desirable by the. beneficiary. . S L T T - = unpaid,. and “apply .the same,"less costs and éxpenses of operation and collection,
3. To provide and continuously mainfain insurance .on the - buildings now’ or including reasonable attorney’s - fees . subject 1o paragraph -7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other' - ‘indebtedness secured hereby, in such order as beneficiary may determine.

hazards as the beneficiary may from time 1o 1ime require in an amount not less than
§ .written in companies acceptable to- the . - N - B NP .
beneficiary with loss payable 10 the latter: all policies of insurance shall be delivered ’l 1. -The entenne, upon and m;smg pona";xmn of -‘"’ddp"’,f""f" the "f'”"’;.”_‘f'f' of
to the. béneficiary. as soon as insured; if .the grantor shall fail for any reason fo ?{‘;r' """;i"““‘“ ""wp’:;’ﬁ‘;& "'a’ 1e Z’f.ffe ;"{/Z" and ol ’I"' "'S“'“"‘t‘,’"’ ”d“-‘;”
procure any suchi insurance and to deliver said " policies 1o the beneficiary at least tpensation. or awa ,’ r. any g i l“ age of the properiy. and e
fifteen duys prior fo the expiration of any policy. of insurance now or, hereofter application or release theréof as-aforesaid, shall not cure or waive any default or
;ﬂﬂ“d on said buildi the beneficiary mdy proc ire the sanic af grantor's cXpense. notice of defaulr hereunder or mrn_hdaxc any act done pursuani 10 such notice.

frhe amount collected under any fire or other insurance policy may. be applicd by - 12 "Upon dcfault by grantor i payment of any indebicdness secured hierepy o
beneficiary .upon -any -indebtedness secured hereby ‘and i such ‘order as bencficiary " v _his performance of any agrecment hereunder, the beneficiary may Jdeclare all sums
may_determine, or at option of beneficiary the entire amount. so collected, or any. -“"'""{g ‘;"'"‘bl)‘ """““{”!"")’ d““l ‘,’"‘l 5".""”"’~ .”’I’“C" an_event and if the above
part thercof, may be released 1o grantor. Stch application or release shall nof curc or - ﬂ""'g' "' f'€” properiy i ‘5’;"’; Y ";‘;S f;;,’;'"'::f;'l ";" ""j !"""",’",’ ‘Zf‘"'"‘; §piid i
Keaive any. default or notice of default hereunder or invalidute any act done pursuant 1e. beneficiary may procced fo. forcclose i eed in equily, as a MOTIKAY

10 such notice. R :

the ‘manner provided by law for morigage Sorcclosures. However, if suid real properiy
5.5, To_keep :said premises. free from canstruction. licns and: to_pay all taxes
assessments and other charges that may- be fevied or assessed upon or against said

is not so currently used, the beneficiary at his election may proceed to forecluse this
trust deed in équity as a morigage or direet the trustee o foreclose this srust deed hy
. advertisement-and sale.- In the latter event the beneficiary or the rrusiee shall execute
er charg 13 B s s . o - ; - :
5:42‘)2’:"(}:’;5:[0&‘;l:lr"z'm‘;a”nzﬁ;:’lc {x‘;::‘e:, f:ﬁi‘:ﬂ:’;’:’lﬁ;’j”grorglLbrcrcxe';;gzi Re::;::fupﬁ}‘c and cause 10 be recorded his wrirten nonice of default and his election to sell the said
rontor fail ke puﬁmenr a;any aes P i i SHol i e - deseribed ‘real properly (o satisfy the obligations secured hereby, wihereupon the
Other charges payable by granior. either by direct pnymenr"or by providing trusice shall fix the time and place of sule, give Holice thereof as then "'q'.“’fd_.g“'
beneficiary with funds with which 1o make such paymeni, beneficiary may, af its lr?‘é;’?;f’”“"” 10 fo‘mclaxe this trust decd in the manner provided in ORS/86.7 g
option, make payment thereof, and the amount so paid, with interest af the rate set S i} N ., e .
forth in- the note secured hercby, together with - the - obligations described in 13. " Should -the beneficiary elcct 10 Joreclose by ““'“'”""”."';” and “'ﬁ,""’""
“paragraphs 6 and 7 of this trust “deed shall be added (o and become a part of the debt after default ‘",“"—" time prior fo five days before the date scl by t ’e.";“'"ee Jor the
secured. by this trust deed. without \waiver of any, rights arising from breach of any of < irusice s sale, the grantor or other person so privileged by ORS 86.760, wnay payv 14
the. covenants hereof and for such payments. with interest as aforesaid, the property the beneficiary or his successors in interest, rﬂ_:pcz:'nvrl)', the entire gmaount rhen due, .
hereinbefore described, as well as the gmnm; shall be bound 10 the same extent thar under the terms of the trust deed and the obligation secured thereby (including co3ts
they are bound for the payment of the ob'ligarion herein described, and all such and expenses actually incurred in enforcing the terms of the obligation and trustee’s
payments shall be immediately due and payable without notice, and the nonpayment and attorney’s fees not exceeding $50 cach) other than such portion of the principal
thersof shall, at the option of the beneficiary. render all sums secured by this trust - a5 would not then be due had no default occurred, and thereby ctire the default, in
deed timmediarely due and payable and constitute a breach of this trist deed. "M . which eventall foreclosurc pro¢ shall be by the trustec.
6. To. pay. all costs. fees and expenses of this trust including the cost

of title. .. 14, Otherwise, the sale shall be: held on the daie und ar the 1ime umd_ place
search as well as-the other costs and expenses of the wrustee incurred in connection designated .in "the notice of sale. The trusiec oy sell said properiy either in oue
with this obligation. - - B -

parcel or in separate parcels and shall sell the parcel or parcels ar quction 1o the

. ; o : L ) ) highest bidder for cash,” payable at the: time of sale. Trustee shall deliver to the
7. To appear in and defend any action or proceeding purporting 1o “[f'{“' the purchaser - its deed in form as requircd by law conveying. the property so sold, but
security - rights’ or. powers of beneficiary or trustee; and i any suit, acpion or Withou! any cOVEnant or warranty, express or inpliod. The recitals i the deed of any
proceeding in which the beneficiary or trusiee mmay appear, including any suit for the matrers of foct shall be conclusive. proof of. the truthfulness. thereol. Any person,
forectosure of this deed, 10 pay all costs and expenses, including evidence of title and excluding the trustee. but including the grantor and beneficiary, may purchase at the
the beneficiary’s or irusiee’s artorney’s fees provided, however, in casc the suir is sale. : : B ; . d :

. : «
berween the. grantor and the bencficiary or the trustee then the prevailing party shall 15, When trustee sells pursuang 1o _the powcrs provided herein, trustee shall

be e:gmltd 1o the artorney’s fees hercin described; the amount ?j’ attorney’s fees apply - the procceds of sale fo payment of (1) the expenses of sale. including the.
mentioned in.this paragraph 7 in all cuses shall he fixed by the trial court or by the compensation of the trusice and a reasonable charge by trustee’s attorney, {2} 10 the
appeltate court if an appeal is taken. - . obligation secured by the trustdeed, (3) 10 all persons having recorded. liens

PN orrrg, . subsequent to the _interest o, the ‘trustee i the trust deed as their inferests mag
{tis mulually abrl.ul that: nnnruqr in the order of their ,!;imil_r and (Sf the surplus, if any, (o the granior or 10

K. n ihe avent that any poriten ot afl of wid property wiall be taken winder the his successof in interest entitled fo such surplus, :
right of eminent dontain o5 codemtaiion, heneficiaryt Wall have the right, {f i1 2 16, - For any reasan peemitted by law Deneficiary muay from 1ome 1o Hme appoint
elects, tir require that all or anv.pou tion of the manfes payable SO e i fise AN e TR TAtT O T TN (ifee mamed erein ot any Meeeessar pragice
such faking, which dre In excesy of the anount reglinad G pay att IR LERAIEN it ted  herennder” Upanr:_sich appofatment. and witlarl - conveyance o e
expenses and attorney’s fees pevessarily [ paid or Cingurred by ARIRLAE BN NHCR e Cesser rusted, the latter shall he vested with Gl title, powers aitd duties venferred
proceedings, shall be paid (o beieficiars: and:applicd by dt firstupon any reasonable upon any trustee herein named or-appainted herdander, Facls sl appuointment amd
costs and _expenses” und attarney’s. fees, botit in the erial. and appelate courts, - nebstitubion shall be nade by weitten fnsfrument executed by Beneficiarv. contatnng
necessarily pald ‘or: Incurred by beneficiary in such proceedings, and the balance reference-fo this frust deed and its place of record, which, when « orded i the
applicd. atpon the Jndebiedness secured hereby: and granfor agrecs ar des ownlo o office of the County Clerh or Reconder 4;[ the county or counties i which the
expense, 10 take such wetions and execiite sich instruments as shall be necesmry i property is situared, shall be conclusive. proof of praper appromonent af e suecessor
obtaining such compensation, prompitly upon beneficiary's request. o trusicee, H .

9. Ar any time and from time fo. fime upomn writlen requesy of beneficiary, 17, Trustce accepls this trust when this Jdeed, duly executed and aehnowledged
puayment of its fees and presentation of this deed and the note for endorsement fin"* is made a public record as provided by law. Trustee is nat oddigated o notify any
case of full reconveyance, for cancellation), without affecting ‘the liability of any party hereto-of pending sale under- any other Jeed of trust or of uryCaction or
person for the payment af the indebtedness, trustec imayt {a) consent to the making proceeding in which grantor, beneficiary.or trustee shall be a party unlesy such action
of any map or plat of said property: (b} join in granting any easeniens or creating any or proceeding is brought by trusiec.

“The: grantor covenants wid agrees to and with the beneficiary and those claiming under him, that he is lawfilly scized it fee
simple of said des ribed real property and has a valid, unencumbered titled thereto

NOTE: -The Trust Deed Act provides that :the trusiee hereunder must be either -an attorney,: who is_an active member. of the Oregon: State Bar, a bank, trust.company
o or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
= property of this state; its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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